- A% ;;ﬁ;_ s ¥ ;u%fﬁ';’,,i—ri i;—’)&i\%‘)\’?lgg,ﬁ&ﬁ

[
_H?.
=
o
R
=
-

$)

El}
\+
e
)

CERAMFT S G ERASERPE [RER] —F 4 2w

By R A B
I CHFEFCKRTEPN

%‘%éﬁaﬁﬁwwiﬁiwﬂii
R S AR
AAEFEHE TR RS EEAE R R RS R EAE R RS A5
*

() MERFPLEBECF I EZF AR FEBLATER T PR~ F-L WP LS EE =

H %F
() 32+ B2 F I EF R RIS EAENd R~ F- FAP X FRE =
E

{ S
B R SRR R LT
VX ERE AR ERE Y 5% 20 NS S REIE N N SR LA . 1

1~ FEBE I B(FAEEAY B F FERE)
SO EIKF R ;%ﬁiﬂwf%ﬁkﬂ?g%&ﬂ¢@>?
X ARE L RUEEARERIRAAEP AL L LARPITE 11 £33 1 p o

Lo RRAEFAE

(-) *RAEEEMEFFTRLAFEPASKF AL % BALAT2AL29 R G- REKELAF
B2 5% FRIBELEMETRE S AEERIP G F LR A2 L &B4
PEFAREZPRE T FRBERLIERE O RFTAVRIRERALORRPE -

(Z) 2RE¢ $HERZEAPREY > SR FTANA T AIAE P H R PHRBREET
REF FPARBRFRELR % §AREVRWNZ ERAPENH 0 FRREP 0 #
A2RAFL B2 ARFALRFLAIRILI TR HLIR2LE HFALFHR
BARBT R R L ARLBLAEEF 2.

(Z) 2A4p@M109 & 11 » 20 PARASALERP 2R T F40oT > d ERIFiEp
ﬁ?ﬁ’ﬁ%ﬂ$ﬁbi=

lLERFRFIAREETAGFEFA20.- 3 (0.15%)2 v F3+ ¥
2.FEFRFARAERTARGFEFTA20.0- (0.0T%)2 v F3+ 8

(2) FRHAAEET WIZHTRGHE  FHELIAFRPEF U T2
21 E2®P o

() 22RRPFLPFI) RGEEILHFE > Bl 2BIEATRFETFALF L2400 Y
BEABRPE I ERERBLT

(=) 2B &7 X H5HFE ~ FEZ i&ﬁ“'ﬁ IEM B2 R KRTAAET N F 4
PRRIAELIFA > BATRFAMN 2PRTEW - g F CHAILE Y Y R
AXPHREZ BB ESRBALLIRFTARLPRAIFRNYH o F2 LR AEY

o

)
LT Y

o

BE2% 1872



BARFTAFRLAELEENRERELEEAYPVERL P L e THEZ &
W RFERY s YRR
(=) 2+ 2BEP L2 en
1. 2B Fgiplk © https://mops. twse. com. tw
2. V¥ https://www. megafunds. com. tw

nerp P EFAREILIGELY



fent © www.megafunds.com.tw
% - (02)2175-8388

A= B

WAL Bl g

meg s (02) 2175-8388

T &+ Bt 4 0 mhsu@megafunds. com. tw
& LA B p s R R TG

P RLF ERFERS TP
gt é‘#“‘r“ AN 1151175
Je ik www. esunbank. com. tw

% - 02- 2182-1313

<7 21

L F Y LA Hh o R TE
(MR E R IEBH)

B FTRER P2 LA BhE s R E TR

AE(MEAERR TR )

PR AT S A ‘\H;h_~“4l'=h£i 7

PR EEBE G RIA(L )T A2 ¢ HSBC Ilnstitutional Trust Services (Asia) Limited

Fatdkg ey [ EUEEYRT A HSBC Main Building, 1Queen’ s Road Central, Hong Kong
ekt http://www. hsbenet. com

Tt (852) 3663 7633
AEEEBEL LA Fa - R R

£ (&R FEBH)
EEEWRE L CA - a s R E TR
£ (AAEXZRFHFAF T )

<ot

REBBEERNTOEH 2 LA B R R R T
# (ﬁk’ka;'iiiﬁ ﬁ#;m)

AEZ AL BHEE I L T RT LA B s R R T
EIFFL D F A AT
FAT LA TAEE € AT
Boplt St AR - 33351271
JHb D www. pwe. com
%ZE 3 (02)2729—6666
LR B p s Rent 2T

LR

h

fﬁ;lj)%@— Lfdil[fﬂlﬂsﬁ;ki\ﬁ f_-)L,;y.},,ﬁ
BB i\?’k AR R RIEE
N

IO P AT I P sk s 2B FRURRIET
RESRN G EWA P RIE > A '?%Uﬂ%éﬁ;ﬂpéﬁﬁﬁkﬁﬂ?&



http://www.megafunds.com.tw/
http://www.cibm.hsbc.com/

N

~

~

m W R o

~

~

”li}é L 22
R E B 22
T R R B 25
LEAZ 1‘%?' R 27

.......................................................

‘75—&;%:’25 AR e 32
*apr%#@ﬂimz] ............................................. 33
ALt SR F L CAEEEPRIFZIALTEDT 33
AEFFREEXEFRE BB 33
R R B B T B 33
R R BT Y B e 34
A 34
REBBZ TR EA B 34
- R 34
N o 35
ZEAZBI  ATEFE 35
FERFT R EEEZ RN S BRI T 36
S AEFEWHIEN RBETE 36
T R EBTEE LA IEZEE 36
YT A B e 36
N L 36
C RALETANBEEXFRECEFTAMBELTE 36
CBERTEEEEL UH 37
R EEEEZ L 38
CEBERTFTEEEOLE D 38
A P 39
N R R AL 40
o E A B R 40



R S ATE D 40
B AR T BT 2 B 40
[ R T e I ] 41
T 2 41
T S 44
B L B P B 52
B B 54
AN R 58
B~ TR B 2 I I e 58

[£EBEH 82 Fwridthe B2 TH] 59
I Sl 2 61
P EARNBIRTRETHENFERESCEERApECOEP T L 61
ST N AR R B 62
CEERTRETERR P RREEHULPET 63
CAREREZHNEDGEAECHBA 65
T Hw 2B gRTBFLTFL o 93
(- ] SR P BT - FRZMBFELTFALESL 94
[itde ] 2R A2 MBS A T EF AL 103
[z ] BERFRFAEFT AR B2 HHE oo 115
[fifdre ] ¢ FANRBIRFT TR FERECERESATRLALETAY B3
B2 VR LA EEE BIRICESRE 120
(it J AEFTATREFR AR €F TR ..o 122
(a5 ] 4 R 2 B A B 123
D= TARFALRASLE VSR8 124
G B L 125
[ritert ] A2 FE R(RDEMRE - ABEFTHERISFMR ... ... 127

m \\\Xr R T



[A&1min]
CRERA

2
-

Jit

- R E R

ABEF AR ARG RS LR EATER TR R R EITE R 2

&

(F)FERF R LI RECE RS H ARG R SATE R AR F - 3T
LERE e LATERERLA

C)EAVBLFRICFIEFFRIFEI L EEALNEImMRA > 5 - 2230

ARLFRE T X FRE m i LR F I AR ZE 2 g
(C)AFLEREE o N EHULERI o PH AR ERL R a2
AR ERARLFRECLATE R R ERE
@)ﬁ%ﬁﬁw«&
LATERV R ERE o a2 F X F IRk AR RBAEXE
H o
2. AV U RFBECFAEF AR EFBECREER A iDL B LY LY
ok de 58§ $(31,535,793.19) f A 5 F M i 0 4 e
I 1% _‘,_’}E_Ef x*"‘”’—k EFFRHE(TEEMEREI DR A)E AL
iﬁlgﬁnz ix*”ﬂﬁf(”'fﬁﬁn;pf S - e
ﬁiﬁi%@’@%u;md¢ FE o (T
Hirg AR ZRE m2 i &

‘;

™
¥
fy
ﬁ

L%i%;$~/ﬁﬁﬁﬁgixﬁﬁﬁﬁiﬁﬁ”$éyl°
20 5AV R EFHI AR E FRT 2 EV FPE 6 WEAFRE £
é%ﬁt&ﬁﬁﬁmi%mwﬂﬁﬁﬁfﬁéﬂfﬁ%%ﬁ“34ﬁ%iﬁ
BREAT SR E A TR R BAT SN o R AR R (AT ) E %
FE v EeE o
X ERYE gl PAREFRE 2 h S
ATEW R LS EE = 1:1
FAVREFEE 1:(31.71)
FLFRE o3
FoFERP UL ERE 2 G LATE AR
F-FAVHLFEEC LG EAE LA
HEESFF
ERNFFREALALE Ko b P EYFL S VRPN T B EPATERFTRXE
BH 2 Tioc FFAEL FEE B! RATER VAL BT oY A g FAR
£ HE - ;ugéﬁg%Aluj;ﬁ%%%@%;%ﬁﬁiiégﬁﬁﬁﬁé
FREE Bl R L FRE e A AL ST e T AL
M BRI e R o LheF]g M2 4 APH R L o KA RT -



I=q

>h

N

1

&+ g

AL A2 AR SREAETNE S e B2 R MR EEp A LIPS
FARZRE 37 FAAMEF AR FEEME TR A AR EF2p 52
F105#87 47

RE SlE B

*H A 47&@%ﬁai@%@ﬁ@éiﬁﬁﬁiﬂkﬁiiﬂ°

FHYR

AAEZFHHR L AN REZHYELPF . AAEFTFIE YL ER

FFEPF FE LD
ARERFTHRN G RIHFIEE - EPp PG F

(

(

-)

AREFRFHERIF LI L g RAGFHF EHEF (RES - 2P H(Z 7
BRI FE) RERARE 272 G HF FL XA RE 2 Hk g4
FEPAZ R R ERE] ~HEFLE (FRIESZG HES) FTARE
LK

ARERFHW-EPIPLGEE e RGP F(FABERTGF AR
EAPH) ARFE(GAMCAREL) RELAREFFE  ABTAES
M2 REBLXAFTAAARBI 2 I FATACHRERES 2 AU & gk

CEFARG BB

() GRS FREFALEZE D FHFF PR AT EF L TSP
o R @Eﬁi%ﬂ““”*’%47£$%“*%m”Fkﬁﬂ%ﬂ. - &P

TP F 5 T RTIARPEERT
1#&$&?*Eﬁﬂ%lﬁé§ﬁﬁﬁﬁ‘@ﬂ Y (MRS -2 rEET
ﬁﬁiﬂgﬁ);ﬁmm&%ﬂ\zﬁﬁﬁﬁﬁH?%fLPné%%ﬁﬁﬁﬁﬁ
R wi*@@]\V%W¢¥(““ EX5253 5% ~FTAR
ST A BI’_\;%;}-A*‘\%’\ E QNP2 ]F' & %,‘J}'(){;]—QFFE N 2}5’1’%(%‘ ;’@%L\’Q
%\4@t25@ $@p*@iﬁw$w P)RFERERFTS - £
TARL L LREES pﬁiﬂﬁéaz%g Epﬁﬁﬁﬁéiﬂwg
?%@ﬂiﬁﬁ#97aﬁ
2. RRIY s AR EP R PAA B (7)) EHNRE TR EPE S 2 HE

¥R (R RS2 f%ﬁﬂ»%ﬁﬁ%é*ééﬂﬁﬁﬁmﬁ 2=+
CHRENEAVRERASFIEE - Ep NP FEAEMUNALLEETA
ER At

BRI P 2 BN ABAET 0 AL G R ALE 2P

(2) E+RFUEEAAEATARETAZ - S (3N 2 HFAF F 1

AT ERIS S T L i R ML E A 2 AT 2 3 (et
FoRL N REP CBRAEZILE) ARV FHRE 2



(

I

(

Ji

() &

(

1y

(=) &3

) i

) &

)

PHERIAFAVRANFT  FRPHRASREEZ &R0 F3 T
2R EEAE

BHRFLAMAYr R W R EREZRNr > AHEpLEAR
FREGARIFET AT AR F =2 BEPRFAHBRIGER A2
J'}.__Pv%z;_g\}

CHFMALBSF FFFIAFRMRFTERT G # T AZ BRI EH
‘5Eéﬁé\i— e 7 o

4.5 5 E % = B#‘i‘}%lﬁ—ﬂ;%—q‘\@i;;@;,g;ﬂ IEPIE L DN R v}%j{r’ VRN

S 2 )
GEAPEY AAEL DA RRERT R L TR R
POAELGEE  ARTUARSR REC LT HFNBER Y LT AR
ME R Ehw ke B EIRLLE
GO P RDIARLLFRP f?ﬁfi\;uﬁ S I N Kk DN )
F%#ﬁﬂﬂﬁbﬁﬁﬁﬁﬁ?% BEEFEIELFTREAALFE B
PR AR PSR Ll LA ARRIGEEF LN £ FERT

X %

N | o= P
E\‘i"' SP“'EA\:%_"'L‘ ‘_‘q“_‘ur“; °
5

SHAEFRRER PR ;iﬁfgk;ﬁ_@: 72 L XA RL

f@;ﬁi;iiiﬁj
PR R MR HRETIR
oh MR R :@”“ﬁ % (Proxy Basket Hedge)(g #:%VF: CBP R EREE
%L‘), ‘m$?g1ﬁ-,g, 7‘:5_”;}5&@ ’@ﬂ\ﬁ_\ﬁﬁé_i%x%
UHREFREIRYE > TRSB LY FARY L AAFE ﬁ%gijgrgi‘—;}_‘io_&rlﬂ»ﬁ
éﬁ%ﬁﬂa@*ﬁ*ﬁ%ﬁ%i&

BT ALt R TS R L R H L R
R E S B E A H s BB k2 R g
H #

# z
: RS a8 %&¢%@ﬁzmw%ﬁ s
LAY E R FEPRCLTAELET R T A RELEF RAR 2 AN

{a
% FEE
FAMRELFPFAFEL ’j’%—J:}'y\ WA e .
S EPRT *%p%“?ﬁ@ﬂ%wmﬁi~@%$a$‘%¢\
Fok B R AE (RIS AT A RE (T R R R CR A k2
B AR B2 T AT R AREE B BT S AA
RIEFES B S OREREARE > R AR BT s};{\&éft .



2APH B R D FIRUIHHEAFTEEZT IR A w AR HIL 0 AR E RS
A E KB S AR édxkaﬁﬁafmgiwwrp-,L ST B 2 KT
;12 o pboob s #£k$-rrjg_;fﬁ_‘ﬁ 8 %, rhi;—,"a ESEova ‘Hi J\_g. )’z r'ﬂ»x;v, N ﬁ—,]ﬁ“ ’ 1;@;
FOARH R PR R &2 FRERARR &ﬁ%?ﬁ%m%’@ﬁ%mu
2 B B Bk IE o
3F ALY Kk AT R SAE m%ﬁ’gﬁﬁ%a ENUIE SR N i
AEREGHE D HHF P EAENEFEED B RS SEE LR
BoFUPHRTRE  ATRA L AP AF SRR LORF o L TR A
el 2K E P 2 AR e
AFFHRFERRG PRSP IR L& ipih AL ERNHE
BHPIGORE AR Y FEAFAERT I E 2 RKTAY - G
FAIFoRET o P AR B RRITRE R 2 FAEH HISF T T R
R F AT > A AR LT a2 T EHF 2 A 180p o
(=) FHd
Lgdefrme g P AR ERFTIELZ R F 1L Adipfar- 45
%ﬁ%#ﬁﬁaufﬁiﬂﬁu%ffm09’ﬁ@ﬁ@&o
QHREFTEDREBP2Z P P BFE AR AAERERF M HTF
@’iéﬁﬂﬁP@a\m#ﬁ’ RELFTAEPREEATEE L F
SFEE* »xF g RPN FIERI AT EVIERS
2 AR AR AETIEY LERPRY OB RTARFFTLEEY o

Lo ARG ELRT REA
FBEEFHI UL 3 ERFNAR AL A

2R B - Ep T
B BRAPRSY REFASE SRETAPRTE kB ELRT R
B A RFA T HEB L LR G RERD *irﬁi?ﬁ LR AR
=
P

R Y

i&ﬁ@@ﬁ%ﬁéﬂiﬁi%@,%é4fﬁ%iﬂ’@*@ﬁiﬁﬁ%&ﬁé
pA== B2 pBELER o

AL FBEP2 M 0RA27 2 LA L HE RS B2 -

(-)*AE AT REC 2 BB L RFERRII BRI P Y
FodEmadirg o RFAYEALE YR AR ATY R FEE 22 P
RO S BRI LA )/ OO SR e S I -5 s SE R e & & =L
TEF oS ENE ARG S EEL HY Y £

“~

E
(C) AL LHULFREF - LFHE 2 B FH o7
=

Lhfhgd2p® (2540)  AHULEBRT - LERI 2B F G
Ho ik 8 5 4 -
EXT T EX &1 P T XY
FERVREERE e | FAvdR




Bt B
l/

A/ EF 2 pAs PFALZERERS -RFBIECZFFRREY P F P
GHALFZEES - X FRICETAYE -

BARKEF U MAWALFRICLETAREL FF o AFLE
iz g Fff s 502005027 pekdhBz 48Rk das i
Prtd g ARL FRE P FHCETANERG LT L HES 2R
R AP R PR FZECT R R EAR TR B RE kg
SIE- A SLE- ﬁﬁaiﬁgw$ﬁﬁﬁ@£¥ﬁﬁgaﬁwﬁi

Ik E R
G)iﬂﬁéﬁﬂiiﬁﬁ“ﬁfﬁﬁf’%f%ﬁ%”éﬁﬁW&T?7 B
FEREF R AEETA -
(2) 2R & HULLBE BN AAETE S RERI 2 ¥ S
Q?&$zaﬁﬁﬁﬁﬂiéﬁﬁﬁﬁﬁﬁiﬁgii°

~

I

~

I

-
|

7N M

7\

[

=™ f
Wy W

—

|

—_
.

PRIV

%7 B E emal B F AR

it e
AERPpAT A2 p(F g R) ¢ Y 2 BT
%

ATE R R R EEE e EE ~
P T

) BRHE2 (6 FEMAP R L4 ¥ A E T AT BT (- )L R
9 o

) AAEEHAL GBI 2 BMF TR o do? A GNP R E A
ELP R EAREARETRABES BENY RASEREN LYY
Il;}i‘"{f@‘ P“FL" RS E#\?ﬂ? o Eiﬂkﬁ!}f;ﬁéjf)\d\ill/,ﬁﬁ\‘—,ﬂ/‘é l‘-‘;‘—é—?—’:—
Q\:‘”F\—:’f)jﬁ # ﬁxl'ﬂ’;ﬁrm%gp? ¥4 e

XL FHEE D T oA ﬁ@%&ﬁmavdaﬁﬂdﬁiﬁm
fﬁwéjaﬁ*w’ﬁﬂ‘ Fe N PRI RITEARFFIIF LA AR

C ¥
)
o
L
[y
i

v N
w7
8=

[

~
a

‘1:5? o Me IX It

Fw\’ B ‘R

E % i ® = BRI ET IE 3:#

’—ﬂ P "‘f%/%*LE}% ré%‘—" FE A E//,,\ﬁéﬁ,'?ur
f,@:“ﬁv]‘\?!iftlvf@]% o8 ’PW‘j fe& R H % EE

2L ARE A BN A ’\E“:»W“*’*i’\ﬂff’l)f@:]%l 2 E_ NI A

ZRAELAFNERAE BT TP L LFP 22

LR H W s Z@iﬂ“\&ﬁ»%ﬁ‘i&f#% s E 2 gD ‘?}ta*ifﬁ‘

P22 s RAL LSRR FREN R 2 AP E

I_E_fﬂafm B A g (T LR S 2 vE - f;‘z;y?o

PR E SRR PRLY R R RET R L A Hp 2

VA A o

LG TR GRS AR AP T AL o TR

S ?‘Zﬂl_‘$‘fhﬁ' P T AR A JES

SRS AR BRFE A RRK A BB RES R AR

~ TRy
T
T ‘F»

2
2

~ gy
ys

Bis

=
T

!

ot |7

3\1‘-

S

A

o
> - ‘,\\- g <
15 &y gﬂ
E - \ [
N »
o
N 2“\@ "U N
o

o
]

P

M ‘?‘- ?I:\
R “}

o T
T *mk-

FHEGREF L S LA SN 2 R ST R b2 KRR A A



N

/

}%?;ﬁ,zé‘tuxqo

BH N HEHRAT CRELB A FAEL T RBLIF X LATHY A

LT G RBEOED S P

B, R L RAFEP 2 EEL Pk o R RRLEFN L AP 2 ERA SR A W
Hiw gipdieyaes £45 0 7 gt o

B B> BFHTHE S FRAF ARG ERTEAR B EF R
Fh -

T.EZFEFRUE i L2 0P~ 2 o

8. %= % PMH%Mdpkﬁﬁ’@4‘ﬁéké@%’”iéwwﬁ&§W%Eﬁﬁgi

\‘ﬂ

RERZBRAF AR R RFTEFANZS A RS F M RRES Y
,_L, ‘f” Fi‘g ;5:“9« ’ »_:;1'-{;\1){;_4}7 LLLLFI :

(Dm?“#aﬂ%7@4fﬂ£ﬁ%, Bpded 50 T 2 M S A L A

s
PANNC]

(P FTERTHFLBA -~ ZAAHEEEMPAMHA T JIE2 R g * o
(@%W#aﬁﬁf%A‘ 2ANBM L 52 4 FT LI L)

£ T

~

RAE AR BV RS RERNEIED
-? ’

>‘¢2:
e
(\x
W
>~
’f\l
ﬁ
9
%
2
T
:‘
Ee
?.L

px/é: A r/{f
BE T HFTEARE- fdf\é_?_lgﬁ Jfﬁ g} 4L o
: “ o
%7@;\%:? ETR U 257 ) lE—!ir')a 1E&§/z€fr¢ﬁ—‘ﬁ (% B

w4
i%£é¢ Bi ABﬁ’ﬁéA@u%a\?

4y
R
=
b0
et
=
“—,"{
*
3
L
9
]

wa

iy
b ﬁ
]
K3
oy
hY8
e

B

N,

ppus
>

N,

|

_ﬂ
I3
pai)

LEQY IR ARIALFREF - K EFRE L2 R R R PR
FoSERACEFTAREIFR YRR

AR E -

>\_
L
_R).

l%'l@—ﬁ N VA S S

wg%ﬁ~;waé%%aiéwﬁ
AT A
Fof gt P e I PRt e sk O F A i 7f 'Jﬁa‘x”“

#%ut
< mlf s
‘;“_



R AP HRD P oo R T LB TFT R F RLF g

PRFRLET P (F)R R e 2T A BT PR B SR P

XN If'lp

ERFZFPORAALEEFTAFES EF 2 20.20(030%)2 0 F &P A3

i ji@awﬁbﬂofﬁw%éﬁ EIEF U R B R IT

CE:E:R-& FERIRL S Aﬁpa- 2 0(0.30%) » HIL 2 P EARER - ik ¥ (2 ) S
BB FERE S R F R SHER §

(: )ﬁig/é};’fg—g ’il’ 1-[— ,)7( ) ’T7 fig%ﬁ_‘%'— Q#]?]F\ ’% rt F Kﬁ& meg%‘ji‘zg: ) _}’E."}E
HEFERALTEF GIERBL ARERF 0 X2 RIFRLCRL R
PARBRER I P apumg .

(C)ER2PESN DR (- )FTT 2SR F P UERARA AL I EEREF > B
HEEFEPAS T EF LU R 2REPE  HARNAER Z B DL 5B
e R L b . A

(z)p* EAW 109 & 11 7 20 Pde +RERFFERFAELFEFT A 20—
7 (0.15%) -

Yz~ EEF

%$@§%ﬁé$ﬁﬁﬁié$; AW EEEF A 20— 00.10%)2 ¢ F 0 d 53T

APEP APV A AREI PR B FH AL T S

ﬁ‘?%%?ﬁﬁ AFEF R AT

(-) ,/_:;_FBFE:‘?L Py "*ﬂﬂ/\" FEkd £(0.10%) 0 & ik FH (2 )FE F(2)FA TR
ﬁﬁ%%%%ﬁ’%%*a@?mﬂ“w L e

c)&ﬁm%%ﬁfﬁﬁ@:wﬁ%() LR R AL RN 0 BRAE R
%ﬁFEQ@Tﬁﬁﬁ FoORFEEFEPE Ae £ F EFHEB D AR
EUE I R ;A’ﬁ@%ﬁﬁﬁﬁﬁﬁﬁﬁﬁi“ﬁﬁm%°

(Z) AL FFPHLEPEDEHC)FATLEE I OUERAN  SRAE Y
%ﬁka@a,&§#?%$’ﬁﬁ$£%€ﬁﬁﬁv FAIHLE L SR
PERENARRZ B B R g Aol P R EY T
LT AR L N

(=) @ E2@ 109 & 11 * 20 PARAAERFFRF IR 52T L 200
(0.07%)

& FE

P AAEEFRT RS

S R L
AR E RNE AR AT

L

CEELREE A

RS CRERF GO

”’_"’—‘)/Eg$?5‘377"¥=12’J R 12 REEY
w3 % 1050021245 53¢ F 4 vk A

7

LRLRER

é_vl;ﬁé\ﬁjio

rﬁ%ﬂﬁﬁzi%?ﬁ%wJ

TEEa
P 105 77 5p 1 4%

NERRFRARFEER G 2

B A



o E‘ﬂl
\4x>
£
%
W
ﬁ—n
Y
H—
iy
&
o
£
e
<k
e
W
i,
-1
RLx:
<
R
N
W
fmt.
=
~=i
=
N
i
¥
i

NEEE %
p)itﬁi%%%ﬁ@ﬁ%&?%%lﬁﬁélﬁ”ﬂiiﬁﬁwéﬁ A A

: D A A EFE L R AR R (T A
ZH) RSP A EREHEE AL ERXF R T
A)@iﬁﬂ%ﬁogﬂz?1é$@?%ﬁﬁifi‘;l
FEACLEELFESAY EE o Y B Y BT M 2
S A .

o

BT R s g e L
ARELE A é%iﬁ?ﬁ°

-\%Kﬂ‘

(-) ER2PHEREFFMEL - BFERN2LRTTFELEF E24p7 > T g L FEA
2ARABE LR EABERARE G REFOT IR A F L H B
WA EREAVKRANEPFZAFENE cHREA VAR AN RASE
BPHERORTZ A JRLAEAP SRS FREP e 2 mLEA 0 f
ST ECREAPFRAABLEF 2L ACETNOT RAFI AL L2
FAH SRPRHAZELFIRAETEZ -

1 A

I

7
=
() Em 2% 44

Ny E oW A

(2) G127 bk

(F) ER2PWRIAEFFRFEF CFER O8I M2 LR AFEF 2 5P

- F
(=) &=1@ 2P Rt %é$ﬂ%g&; o NS FEY A il odiEd 2 Pz
PR 2 BB TIIABLIBZPP) B BRI I NE £
2. F Y R P—”é’ﬂg‘-ﬁ@%l
(F) SROPSAEM L PR BAIHY Y R oA B A2 KW

8



()

"g-euf;z%u[]\ L %F\ng,bpg,ptaﬁﬁ_\\%g ﬁg‘*l?i#j%r}ii)%@b’%o
A padiy S %.gir-a}; }i” ] ng;r;t:i;lz & d am/;,}gli_,ﬁ
1

N
pas)
=
)

g = U] = , .
23 ﬁ ﬁ_q_ﬂ s Ry F?F,

.§$ﬂ4\5.&$%?§léﬁ O W AP ’Kff—r;'“ﬁ:‘ﬁ"i SrFo ko
gV SRt Haps

bt REigRe Bt 2BRP P FF -
Hu g2 FA@F 3 A P23 FH o
(1) SR2PREL2LFJRULLERFTLEL > BE 67 FARNE ARERT
AEAK FEED HAMEL > RS A B L Bl E AP o G A
AWMLz BEART BUR LY EFAFE AALRTHARSK FHESD H5
BN L2 o
(F) ERPEY AR ERFTRIPMFSLIE > BREAMMZL 2 27 g2 R
FE_o
(L-) ERoPEdiEs A LPHER L EIADMN AR L E g2 L. g
Qﬁﬁu%ﬁﬁﬁ‘iliaﬁmﬁé$ﬁgwﬁ
(L) ERAPEREEEOS LA FRTFRAAELARPM L i MEL 2R
?‘L%‘?]*ﬁafif'f%ﬁﬂ&é% Fro mI@ A ﬁ_,«r]——,ﬁ,‘_g_f,\%$#?ﬁ§*# .
MR R ESEY R EE AL A B R T E LTI RAL L2
(E“)%;;f&'"ﬁ‘%iif‘%\’lﬁ—g-i:r,f_\g_f@ig;\n@i&éi%o
TE) FEALEREFFHREFRFALLN LRI PWRERIALD T2 R
ﬂ%’ﬁﬂéﬁﬁﬁﬁgAyg& B RALRTENT RS f
(tr) SW2P R ALES 2 pAEY AR 4 o
(F1) EEAPREEFELEL CFHELEGEEORTLIBLE L f oy
BAFFIRAT S ERE A GRLIFD P 2 T AL R S
(£7) *RELFTHRL SR REFEHAIGEFIT I LW
L ’.ff.mxj!'_QFé,ﬁz’,fiA ;@4, R %5’#%?%%?@ <.
) amee AR XS

(—1— ,\)

Ny T
™
=
PN
oo
-\L\{:
¢

il
%
‘;t

@
_Hk
“J

sl
A

@;95%$ﬁ’@wﬁﬁﬁwﬁ*&%¢?i KEXE R EIZE &0
AP ERAREAIE Y AF EE AP BAL EB I T2
HuFsRFT T F52

AEFFPHEFEI BE - HE RHSRLIFTERI TR BEHEA
AERE R %ﬁﬁ’QEQQ@%; AU A d Rt Rk s m

Fik o A& TR 7 &

P R T2
R A A e



I

(=)

(=)

I

(z)

()

(1) *REEHALFRIEFEFTAFERNIEATLH FRAM > HRAE
TR T AR EE X F A Al arY A o WP R R AR FHEE 83
EFF MRV R R RICREREROF SRR AR Y SATER
o ERERP R EREmaHP R

(=1) T4 g8 te EY-0% (Z2) Z2FE KRGyt > gm
SERFGFEAELT OFHEEFETAL AR AR o

(C4-) BR2PRNAEELSBRD L G

L MThAERZRIE A MITEREEATLFHER JNF o
2. AR A LWL FHE w2 0 5 LWL FHE C o AL FHE n 2
oo
SR EEF BELRT
( )E&$'R‘F%§T§-*—s&/’ &g%’ﬁ“‘mé\ji”#@d\ﬁﬁiﬁ'ﬁé‘fﬁv%‘ﬁ@”’\a

e A g  REAY B FRE 2 FAREEEL AR EZTA O B2
CEEE Py

AL Fd PR AR F I SRR ERESRT R RPN L - 244
ERGZFTANERAS R MBS AR ET NI RATTFEE 2 dpr 0 R
FILAZ AR EIE LT AR PHEAREZR S~ g o R et AA A2
?ﬁ ,R}/tf;—éf.&‘/jf‘ﬁiﬁ,’{”} » AR LA HRABA R EA AV ERANETR
R ﬂi°§@ﬁ"A%‘éi%‘%ﬁﬁﬁﬁﬁﬁixaﬁ 7 i
éﬁ%% %f%?%ﬁ,ﬁsaa#ié flF-fiE e ARy BT
ARBLEFEL A iﬁf”*é¢’“ﬁi BEFFH

B E
ﬁ@ﬁ#é$éﬁ PRl # iz o
é$#?%ﬁ%z“@ :
SRR ST %miﬁ.a% 4iéioﬁ%é$#?%ﬁwh$ﬁﬁ@’ﬁ

LT

W TEREEE AT ?%f M@% b R S
ﬂ\ﬁ&fpﬁé_’%@fﬂ‘ﬁlsfﬁﬁé_’ﬁ MiEfl2 7@ » T RFEEE NP2 E FFEL L
2 AH B R B

AEFEPEELERY AR AR AN RF I B RO TR
ZRMEICEPRERTEIT AU E ARG RAAEFIRI LT A
AEREGT AT MY AR E BPEHR AL FRFPELEE R
Fam oo T IRLL 2

-

N

LEFEBHLET BEERAPRR -
EREBHLEES T AR AEL A RAA LS

DN —

B R
i ?r'jéﬁ‘ iE o
Bl A TR LA S H W idﬁ%ﬁ%ﬁ@%i%%@f?é
»@?%ﬁ%%¥i£ﬁ~ﬂPﬁ st o BH R R AR {
FENPRR
AEWEPRHEEFRZORLRMGTLF EEED > ok d BRI EE B

- 2o B
O B W ok

m *wﬂw 4
R
=
i‘.‘t
E
>‘1\

ﬁ

k-\

(V]
%mkgﬁﬁﬁﬁiw

-l

-

10



il B ﬁﬁ?~'£%&§ﬁﬁ~f€éﬁ% By p e 2L ilm4
ék—%{ e RPTAAEZFTAR  AEFEWHREL BT T E - B
Sl Ao Sl T4 S SR

() AEFFBHELHELETI2EAD SERLXEY FFTE L5837 g
FE P EEENF KT R W*%%wwﬁ%tgﬁxi”ﬁﬁ 87w
FEBE B - B RS ST A R A A o Jd‘"ﬁ

§

R it pi2 39 RAAESFT A ETFPHT L B2 F
REFEREF ARG TE CAEFEIEETSEY
() ALFFBRORRIATEEZIER 2 L8 ¢ FARARFT RS
LB L2 R L ERELEY FEATE RSB AT R
AREM 2 FRAELFAEINMF ST AL TR 5B
R WL
(M) Re®EPgpa@s T ANRT A A RE2LFA
1 rEmm o q@TmpT%
DFRFTARTRFLHFTEERE -
Qs MEREAAMD 22 b g2 RELE S DAL {4
@&k g Ukd MR L f 25 o
AEH2F AT r e FBBLF ¥ & o

-

14

e

4
)<

e

!

3
P

B
)
d

By W R

I,

—

— v .
T & -

2. M EEENE L o FHEARER > REFAXFZEE =X FH P A RA L
AL F RIS F AL RELTA o
3 kAL AR AAEA AALELTA -

(i)%fi? WREZZL 2 EEE2 0 A B AR e 2 AP 1 gmL
oI REXEEELFT AL AL T F BRI ARG £ WER R
gz%%B—L\@?PgE';ﬂg mAh A FGHAELAEIEFINHME &P ik 2
ERNF  nE A FEPRATR I EP L ZFEFTARL TP wd ~ (7
BEAEAEBEEAMFEP mE 0 BN T BYEPRAIAEEAP D 5
RAPHTAALERAE FTALGHLE RGTFANGLZ LG 25602

LA MARA R HAEREBHEAPAF G NE T L pEd RELERES
TLER
(£) # & FH SRR g P
P I o WQj@wﬁ%‘ﬁﬁ
2 P e £ E gV AR
iﬁ%rr—ﬁ»%,’_gbmo@z]@}
* £ x—ﬁ'—-g ﬁk«ﬁj@;’rﬂa’ EIafiE LA
(4—)‘ﬂ4vﬂa& A RITAALLTAR RARTBEAEL ALES
i K o
(4:)é$@?%ﬁm$F”9ﬂ%*?ﬁ%k*ﬁ%é$¢dﬁw’Tmp&
REERGRLFREIE f AR A AR BEHT AT EE P
RERAPLEAPLE2Z F2A2Fd  RAAENZ 2T AL FE o

+‘§'

W 1—3

“lk
8
FRS

Nem
477,

ES

11



AewERERS Y -
LZ) BFERTALRIBHIBEE A CAP  AART BT TR
EES VT

() gg%&égﬁ&f;awf‘»'@rgﬁ&f;fwz?%a EF e TR REEYT S
a'rL]‘ s A Id%d‘i‘ké;'t?‘}l)%a P4 ‘]b ]&Fijg»}; F&§7 F\ z}ﬁp‘;—:ﬁ e A o;l:‘_!
g% ‘E’r;u./\ SR A S _T_j&/\ﬁi H % wilxﬁ » 75 A 18] '/B”‘F\jZ‘F""I‘f‘—"ML
FLARG FEET Lt AR
(+7) dxé$%s\ 2 i_ké?us—'gﬁﬁﬁ)@m‘ml‘l'é\?’:}ﬁ:ﬁ’**ﬂ\ﬁl}!%% R
B EPP oY BE A2 A LTRY A o G HBREET AR g2
é#
(—J-—}») Kfﬂ‘n-ﬁmlﬁ"7LEJ:L]"ZL‘$|E‘?#§*#$‘J'%E!§$ His ]gi,(m.l—'7;fﬁ":{]
fgim e
O AEREBELIRET
AR EEERFERE -
B RAEET
_\%¢%§945£%@
FEREACEERP LTy [Rein] —F 4 28P o
S BEARTFTREFEEY A AP T 2LARERARLEETA2 B L ARE (F) F2
%@\&ﬁiiﬁﬁigfﬁﬂ4f%7iﬁwoé$+ﬂkkﬁ?@ﬂﬁg§ﬁ’
B rrE Lz B k& LR STHRBD L E TR 2% o
(CREIRTLFFFEY AR FT LG
I~ FE A7

PFFIRAETEFECRTIIRRTEE 2 AL 5 ¢35 Ao i FHK
N ‘f/ m£;}77\—ﬁ\}:‘_€7\]]\ 75 °

fhEGILAEN é!?“\i%‘f»pﬂ* R F A2 AR FALE > TP s
F‘_)‘l%ﬁ" EE}F,&’W\*EM'?’R/H&’il‘f{%*fi\&%ﬁ]r

2

T

MAEERTABEPBLIETATE I AL 8 L3 AREFZ LG4

Qs AR AE R APRFTATZ T2 RBEEEFFIPRGEAAMER

4~ PRt

Bl-‘$ ;\T’&)’@Anﬁfﬁg$ :};\" SEREFTHR j"l}(%?;}}\”‘iéi"h’&ﬁ ?é_]ﬁa
CHRF RS FREY A TR E T A BT REAFL G EP

ﬁ%vﬁﬁ

12



(Z) BEHFTRAETLEY AL RTELMMPF S5 2w
1s A
REFLRATIFEACBIILRRATR G2 AL GRE5 > AT
FERE %ﬂmlaﬁ_,_gbi}]\ x o
2~ B AR
AERBAEY RERIFIRFTF BEHETAAFLAERTALE > Lap
PFHROfg ~ B (&%) RRAPE P pPAER > LML
Rih i g e

i\

%
MIE"—AJZ"Q%*T@L#L»?/L?\%‘Q% AEIMod A AREE Q;SK—LF%%

(2 r A EA L@ ART AT 457 2 214
4~ B F

RESTARE D HALL TR ET R FRERTH LR - TAR
EPoRFTRERESIFSREL A4 7235 D A AU FTHRUWFLSGAAMLE 0 &

BN RS

FAhE A o
(ZH)fhsgm iz~ (8) 2R
S A Y
2EF HLRFRELER
3. f
104.12~107.04 S #7# kA 7 R
107.09~110.10 +~ #H25 B ~ A 4 gm
111.03~113.09 = &z L FATMA £ 524
114.05~i¢ & ERE FERFTINALEEA
442
AESEALFRFEFTARERZEH ~BYF WES AL S5
f*—ﬁj B R pkiiE £ s p *rsﬁgj;'r s ER T AT G Kﬁ}w?
%K#ﬁi?\ ﬁ‘;}_\$ Wé’ﬁﬁl“'ép ’?ﬁ’f”‘fg" wﬁ&é$ A BT
ERPF LA A RRF
(z) BTz FPETAALEEI AP L2 T
iz g T8 A7
107/7/20-111/3/6 o i
111/3/7-113/10/31 M2 45
113/11/1~114/3/2 REELS
114/3/3~114/6/1 R ()

13



I

%)

~

114/6/2~iz & RIS

() GRARFERICAEY > BhBH G AL LR SHRBD L JIE PR 20
é$+ﬂ«k%?;rbw&%ﬂkﬂﬁ%é¢J\rw%%?ﬁﬁﬁwﬁﬁﬁi
B EAE ) TR G L EF R cfeg s, 2 v 2njdhires
FEERE )

I~ FagmiFilapats 432 Bl ’Kf@/p SN YD RN
2Pz Td LGy THEHR | TREZHRFTARELNT B2 SPH
oM EEREA T SAVP AR EHRL YR BT AR
B UE R PP R

2 RAEETARPFEEABRAEPF S SHFLEEATLHF- LKL 2 LG uE
BA2 5w b am it g F 2 RF R a BPALLE A2 5
ARRLSARY = SEEE LR LR RS I o L AR Rt

- piTAp R HF AT 2 BB
<Dﬂﬁ%ﬁ§ REPBTLLPLEEL BT YRTE 227 P I dl4]
& 2 ,—E’—YQF I PR W L }@\%37 FAER? FHEF- %L
B¢&%ﬁ?1%%’Fk%*k—ﬂﬁﬁﬁa“L*~@W
(D#h & d A RFTEBFL TR0 F RPPFHL > FRF - AL gm
AESAHLEREFRBPLAE - PR -RER G
FEEFe R FTAITZFE > AL5EANTREP LA TR
Heg M TXFLMEEFTLE > HEAF

GRAPEY A g WA AL PRERPL I Z ALY BAM L £
el BN AR R R *ﬁ’%%“
S YR IR E

GRAPEY AL AFFRTHEN 2P RERTEN IR > AP BT
SPREL SRR S Ea 4
£ AR ERLAFERPETHERY O DR ER TR RIS

& EEH 2 P
(-) ERAP R MEL 2 GERORIET AAE G EFETIRAYL PR
BT IR
1L 7 @ FNRE 2 6 B izt B@s
2. P ERFHHP AL T AR FZ AT FE AR ERE XS
3 AWL RN R EER LR EESKFTLFAEPEIFZF 2 - AT
—‘ﬁ»%,‘i&‘i’;
FEKEREREEY AL
5. 7@ gma g bigms His A& 2R s s 2ELALE S AP 3
TEFFFHEAR "R IBLABEIMAMPEEFE  LGgd B9 227
FAESFEFRTEFR S D ARAFIAHII L8R E 0 3 A



10 T“&?‘*’%Fﬁﬂ' ??E&éﬁﬁ
) 98 3

11.

12.

13.
14.
15.
16.
17.

18.

=
3

FERFREILA P A P I ML 2P R LS S ek
%

FEEF AR ATAALE RN - L HF A e LEEES
Er ARELFAT - ARELLEBE

RFE- el 278 F  GFRATI2 0P RS2 §RE04%
PEREIALEFTAGET A2 L CRTEPE S L £ FREIE
BRI RAZ U ZA PR EF AN RT 2R TR E L - T
EaUIp IRENE S} FRELRT O FE L AREETAGELT
Bzl RHRFEDES LTI ARBE O FRTDEEV AP EEL R
53R 2 "’1"?‘-‘,9&' Bz R AL

G E- ARBHLGH O RFTES G RRATILENEL2 G KRS
REF P EREAREZTAVET A2 CHRFTEPEF LG22 E
REFERT B2V ARSI S 2 ERARRT L R
Hirdd- R Bt @ PRGHECEHELE G RBEL AT FEL A
REEFAPRE2ZFAZ L CRFTRNEL LT FREBZ BB HERS
BEEFF AP B ML ST Bl F A2 L

=

EEE - R E BN TR EP 2

FTARER A2+
AREEFNRGF R CEBIES G RESERE P RS BPE
GEFEPAEARV LG R P EEE - L En ]
LI U IR RN RS T
(1) "E* S RIIY P - EP 2R BT R A E 0 R BT
Q)%ﬁﬁﬁibﬁﬁﬂﬂlkﬁ—AoB’%§¥%ﬁ§ﬁﬁwig,@u

WMEwREZHEFE
P AR LIS 2 G @ag%aw40w~
5t ui"FL«LF ' A T gl g
PFENE- 2P P FALEFOIPR2ZRE% 0 P ERBI P ALY
2 2\:’1F. M$€F7 ﬂg,\% S
PERE-RKETFFEBTI(FAREERGE X)L E 0 7 FLEIN
FOTE AT S RERZI P AL
RFEWE-RQEEF AR ARG S LA 7 BARBERETET ()
AEAFR)TR AR ARFEREFLE A2
PEHE-IFAIFIOFULTRAERF S L] FRLER
EEFTAREZFAZ S
REHRE- 2R ERELPRATEERT L REW 0 7 FAE
PP A SR AL BT R E P AT ARE XA

LF AL

~ ’

N

“z

15



[

Jit

19.

&

’

W

!

)
>
oE
Ry o
=
fasf

&

¥

AtSY
My
=
S
=
vt
A I
s
o
(\s,
=
B
&>
&
&
—‘"T\;:
3
o
(\x,
52
B

e

b i

Fo e BT A B N TR 4 ;
S MRS R 2 P 2 L F S
X

AR e
=
-
5
4

%o =
B>
Y
il
(ﬂ.

-
&
(ﬂ

=

20.

-\

!

R e
4
[
e
e
(\x
&
(S

I

—t
i
b
S
g
»
hpas)
N
Y
T\
N
A
)
—~
&=
i}
—=
¥
.
A ~m
o
¥

h‘!‘\7 N
) = 75»

\\EP
L
\
4
=
N, -
7
“3
\.
H
oo

o

T e
B>
\\.p,\
Y el e
»
et
(\x
-
2

s
i

"
a9
.

f‘t
e 7o gy
‘ et
f«} 3w
?‘ -
N Pz
- = 3
(\x
gl
I
\.
-
!

Tl

R R

x
€L
ia
2L TN E- AR BHE FL 27 ARG X Z MEABRT ALl Lo
BAPAP 2P FFLRFRIATAAH B LI 20485 72 FRE+
EEFTAREZAAZL IRREBSATAAABESI BRI ESEE §
ARV R FIPHETRE - RE 5L F
22 ERAFTALFHRFATAAMES 2 Ao~ XA HRD 0 P
2 iE- WHEFREIRTEEALFRMARS L - R - TN MRS
F2MGE  §RNPFEF FEPRTREAERT AR EES AT A

Bt
@
e

23 RFNE- X EBRFFLABATAGER S

b

24, PFNE-XFRPHFFLIAFATACHEIEESZRER > F FAE A
AREEFTAREZLE AL

25 HFENE-LAELABABATAR
HESBERT RGO LS
AAHFX  FHTEFL PG

FTARE2ZF AL

[y
)

s

(\.

[y
%
il
(w
N
3
[

[

B

i g

-

N

I (v

Pargli
[

3
b
b
— —712\.‘;
-l

PN SO

N

)

S

o

{w
W
S I DS

R S
B

Lol I

JES D
o
e
B

—\

ke

26 AP EIFAPTRFAEREZBI LA TP RS IBAT AL ERE
HE2 A A RSB L I HEIRTR AL I RS L - 5 Y - T
FAETMAPTLMAY > G272 FE BARFTEFAERTHE
FARFTREAAELFRLAIFATAR L FHY

27 2 BRFFFRIGFLARTEAEETARE S

28. 2 WL EF ERT2ZH B B SUFEIE o

ERNF3 REFAEF(C)REFRBIRT2 750 UL EREIERIE A

>

JCOER- SIS R SN, & 5 JEE S 2SS VKU E:
e R R AT BPURRA ZEX

it )
B
i
[
k-



2 AEFEREFFEOPRAE TR AL AITRAE 2
P o AAEL PRI HAKE -

CAELAEF AL XFAERERAABLAIERPZ D2
%iﬁ’ﬁéﬁm&wﬂ%yﬁﬁo

A %ﬁ;};?@]?}y?\,ﬂ }@J; —r;ljgjg‘
(- )_L-Qif;»?i"‘ T (B GRS ;Q%ﬁ;’%ﬁi\ﬁ o R P AT
=S [“ﬁ‘%’ri ] Z_FP o
CRFTRIBFEICFRSIBALE > BAP ZHFTRONE L5372 & R S
ol
IR A A A A I ii*%“iﬁ%“fﬁ CESCEELpEALARE
Ao BB EHELIFLALREE Fom R B B o —%ﬁﬁﬁ&*#? % iE L 2
ﬁ?ﬁi&ﬂﬁﬁ&%mﬁm°ﬁ*'ﬁ%éﬂ%i’i 15
(MBS) 5 v & » X v 2 g {%}...ﬁr—»‘{_r}\,F*g e
Yotk 35 1 8 %E%f‘ FRER-PEIFARD G AP GFEEREE T LR 'Fi‘%
FoXxgEa T ARA#ARE LY (ABS) - % it (Securitization) *+ 1970 & 3
B ER O FPL B RS ERAAPRLL CEF AT EZ TR 2
FEHELAEFREGEZFTA OWRFEIRFAECAD R GRS AT
KAEGFRE - FTAES L2 by KEREBHFE LR Ly > TARBS L 0 %“:fs
BEF A3 Hd- B2 7 e &30 > e dE AR sl &
AP FEERT IR GIEHPLIRREL - 0 2 ER ST AT HP ﬁﬁﬁﬁﬁap
ﬁﬁii&ﬁlgf—o Pa P FEORKRTAFRSCALRBT A LA X0
- i35 E“#Eﬁ*:?f%%% e SENIEE - - o) LT E“*xé@i{é_i\ ( Mortgage-Backed
Securities, MBS » & L% 5 R A#HZESX ) > - FAS P GFROES L 0 LH LT
AA#HEX (Asset-Backed Securities, ABS) » P wr e 3 e X b fhene 35 R
F%‘ﬁ§%%~§4?%‘%iwxﬁﬁﬁ#?ﬁ\ﬁ?\»“@k%ﬁ\%K

REFZELS CRELZE FTARE CHFR L E%m‘*%’xépﬁ F X
B W o I 2 ATE T iﬁ‘lﬁzlwﬁ Ko RADFGERZ DI H > UELLFT 4 o
BRIV ERL FFL Y ES T AEFAERBES 2T F;%\‘ d PR i
Rasd o 2w 47 TG A% T#ﬁ#ﬁs\ 5o REGAHA TN AR RSB AR
it o

Mobr AL F S(REITS)D Bem 2B F DABRIGE » £%p 57 7 ¥
EHRLE 3 IR EE AT IR EaF & REITs EEPEJ =& 4t > F
RSPk G i [RICR R ERT G 2R AR KRGS L
Bﬂvﬂ;{f—}f%"]ﬁv;}’ ;ﬁA,L* r'% ]‘\,;;%;'d;ggq‘ DTk RE|TS’39»‘T ﬁ&i b A
PEHLBE - BEZAK REFEIR B~ P AT E @J’afwuﬁwc
# ~ 4 REITs #]§ xf«é_f}\%ﬁ.@—rf_ SESIEN-ICONER RTE 7 I Pure
P o 2B REITS P v A 4 U A0 R ~ B F 5 18 Tk en=t & Fdo
IEF > RFALEVERG L ERZE Ve gEIR G ZHP RET
PRI Y wehfe & 3 B4 - 2 W REITs %z‘gj\a@ FoEAIR R RS FIERT

17



3
[

¥
s
/ ™ ‘.l‘.},‘r = EF

ik E AR e A L R B ET A RL R 3F 5 REITs ki @ 5%
PEAF AN ZHE R B33l 4 o g REITs 03 < o5 &4
AT RE R LA oyt RS E R PRI B AT S

B
DT ]
C)ER2PHALZ BT PRI W RIS > BTG D 2 AP T
g«_g)ﬁ@uﬁ%w&pﬂ%\ﬁ%ﬁﬁlié’: CRTE R BB RN ERE - #
5 bR s pFrg 2 % (Proxy Basket Hedge)(z 4% % ~ i ¥p *h e - i 2

e
FRES)AE R ELFEPAR I A BE M S AR A AL TAZ B RS
WREREFL G TP EY FARY LRFTE EE G 2AAMRT 4T M4
BAPM AR TR g o AR o
(2) BERTFRASFH » GR2P KM b AR ENATRTIRRE (S5 4)
FrEaamd e (ALF 4 EH) ag@mawéo
P o AAEL RS EAAS

4~ SRR & b 2 F 58
(—)j\%$ E»?(Tf;ﬂuf‘li;b?l'f%i%ﬁ ,Rm*gﬁ,«,%u%frir‘mlimifpp 1%'?%9\0 H
FAUMR R w AT R R E Y et BIY R | ws kAT R
FIRFAFY MR PN E AR FEECRE Y B2 R R E AL

Mo piAlE R FpE Y & %%m%ﬁﬂéetiiﬂ’@%ii“ﬂ
,—;—E,‘\E—J; T o 4;\'?\/\‘3'?3‘—%&4; ,\z‘;‘g_]%,$)@ DL A F&LL*EE] —‘J-%ﬁa&‘f'ﬂl
PR S y&m»&w@wf'w%kh ThEYESEE 2RI pEERT T
RAEIIH A Ry S e T‘J“‘Fix%!?

C)%;Az@@%%§ﬁ4 - A28 3 R AEAMEEIUXZHE bl g

L~HKFTh%&HBE

ARAEETRG? 7 HUREREVRAGZAERFARA G -REHRG - tRFHE R
FRELRG CRTH RS EARBRGE > X GRPEEIRRIY
REFPRBI AP RRGEELE TAER GFPRELERE, Rl HANRER
T EEcEALAER ﬁ#&ﬁﬁi’uﬂﬁiﬁﬁﬂukﬁ s > A4 3 RRI-RR57 & >
BFARL N AR GARE c PREBEAFEGRAN - BRI B RRFPD ii-lﬁf"é-;)iiﬁ)l o BiEiEE
RN WACLRE ¥ | ’Fr’“‘*l%-"‘)i G ORFHRDPEFRG T RG  JIFRG - nd R
HE) A FEERTE- R oRFTAPRIATRTAEBY R G -
FRFALAAAEPERHERSRRP T 2L TRASUTHFELAL G (SR &R
2 ApMFH (doE L HRE L - Alpha ~ Betaz Sharp e )7 TR G H A€ b2 TH & §x
27 mip 2% % 4 (https://www.sitca.org.tw/index_pc.aspx) & 7§ °
-~ BUEAEY 2R

BoABREIFH I BUNAL  RRFREREY LR % -
=~ AFRFRBRLRE

*iﬁ BEFE AFFASPRTARLAETRIRPHELAEHRIY > 22

ZRER > A ERIFRPEFIAEZLHT -

18



ENR TS X e S
FREPFTHEROTR I NALINDFREORE 20T b g0 A
ﬁ%ﬁ?ﬁﬁ&ﬁﬁﬁﬂéjnﬁﬁﬁii%’ﬁy$gfﬁ“ﬂ,#4gwgﬁg
FLEHNFN c ERAIFHRF I LFRRALAZEAB > 34 RBVRLNPHE G
A 2T R EFR2RE
P INE S FUER T X TN W
(=) g HiR
ARAEMRTLAFO AT RLAESH FHAEFERLIE AR E 4 KRR
FFRE4RZPALABYT > A3 MR PFR G WX RERZAATASLH] R
A
(Z)"FRE D%
L2A VR FARFTAFRRARES T WRAEFTLAR>»BNAFF A& o
PRRBEFLRFE I RARLFE %gi@wiﬁf-?é%ﬁ°£ﬂ
AT R - BPH R RBRRRE CHERENRTFRIERE -
—H'“‘iF"VE”‘ﬁ”ﬁ 2 % (Proxy Basket Hedge)(# 3% % ~ s #p *t %= ~ $E gk ]2
RXFERFEX)ES B AAETAZ D URBFRFRE 2T £
ﬁ-%‘zh‘ﬁ?ﬁ"‘!*a’t‘i@
27234 &7 FAENRZ 3—-’3“":} Y &r:‘{'}i"& r,(;l_ﬁ-;kj;ifﬂ.gymu_tg%i
BRRBEFTAAEF  FAFRERFREF2R G FRAAEVH R LR
MENAT PRRALER S HE L RAFL P FRFTAARFRF IR
PR R L AR CRFTARTHBFARBIIFL 2R LR LAF
R - RFTAFTFRERER? AR RHEF TP RAFNAENRAR
o RFTARATANMNRAINEMRT R RIAFTEH L o
I~ EKFH R EARPLR%G
ARAEMEFTIRAFS P FEF LIRS AL LR 2P (AP T REN
o hAMGE LAEA R ERBE S T WE S R ERE S AT KR
PR BTVAFANFANRTIIZIRTLELHFPR S IRLIFERAPE
SREEFTAGEZ RS -
AP EIIHLE RRBHELET RS
() FEIEHEZET RG
A L2 RVEHEI L TRFARTENER S ME A AL 22 AR ENK
AL HEEERIHE  ERIP L BEH N IR L LB ARBHEA
TEHE T AR NESRL REIBRRE R B AT RGN

N,

¥
3%

—

"’.J

2 DREF o
?"”ﬁﬁ’f#_’ i%';r ) >
ARAERPETNNY FEBHREFLY RES 27 B ERBET L ARG
TR EFABAATAR %i&@iﬂﬁiiﬁﬁkfs % o
?c ﬁ‘—_ 2R A

RoFREABTRRESF R &RER %G -

19



A B RFTHFOSFIRTRELR G !

(=) #FFEAGT R
FREFFALET RRECPF REFEIFRTH I g2 g R+
AL REFTARLIFA - FHEARFRETEHFFALGT R FHEREGT B
U B ORI FARR TN RTE G

() FFFLER%:
‘fﬁﬁ*i&iﬁfﬁ'fﬁ_h‘ﬁ‘f‘?*h'ﬁ”" Wy fIFRF2ZR%G 0 G
BE e BBMG SR EEE S RI A NERIE
[CRzzE %

(2) BERRBEA L2 TG S0 %

REFIFRRIRFLNL > LROVRIREFFSFRZAG AL R
%om-@&&aa AT ERFIFFFAEFRAYTEGEL ¢ g
CREAEN %fw%@»¢ wﬁ&@ o RS o

(2) RFXFES2FTAAAES 2
PEIFESS Pﬁiﬁﬁ*ki’&?h%ﬂ4ﬁﬁﬁﬁﬁ‘*fﬁﬁ‘ﬁ%
FLNXPEEFEFARVEFTZEIRATARAGE > FIXFERTNG I ﬁ‘lil &
Lh%’mi$ﬂ,ﬁﬁimvn°“ﬂ’~iﬁ* FTAAH#BS VRGBS
Rk ~BDPFRERE -G R%G B PER%SE
(I)BFAEAFTACGESEZESLRLSG
P& AR AT R BFRIENF > REARTARHLERIS » a2
FEAFRAORFLNFIRTAR AP RLERFF  EVARTAR
W&ﬁ**&%'-*ﬂ?ﬁ*%%ﬁéww’kﬁ$ﬁ&%%%ﬁﬁ%1?
R~ X BT FERALERE RN fRTREEI IR GEARE
Fha-o
i‘ﬁiﬁﬁﬁwﬁ&iéfh%'
ﬂ\%ﬁ WHE2ZFEDEHMARTwF > B ER ﬂ\iﬁﬁgﬁ 4?%*‘%*#;1& F1
\*fll*#pﬁcu‘}'% m#’lﬁ PREREZ JIF FESPMFEIE - RFFS
BN HED FETRSFE S HSFRR R %'}#’ﬁfiﬁ'ﬁ#ﬁwﬁ&é?iiﬁiﬁ
WMEAAMBRTE  PPREIRAEETARELHFL 24 HKEHEFHFLIZ
B Wi RARS AL FHEELML G > KRIFBUEFTARTAREK
RE Ih‘ﬁ"rili—rh‘ﬁf?u;%i%ﬁ
L driE »;xi—;}i*a—‘F FE)‘)!F""“*’*FM&'&:
# o ﬂ\ﬁ»ﬁi{ﬂﬁ*"“ Ry RES o ESRE
Lo ~HERFTRE
cﬁ%€ﬁWfh%'iﬂﬁ«ﬁ&%&%*kﬁ*iﬁw’ﬁﬁﬁﬁﬁﬁﬁ@ﬁ%

X #Henf v i £ ﬂ“’iiﬁﬁ* FTHELERF YR ELIT N o

(Z)FFRLEEPRE RS TARFBHE FE AT FRAFR O IE R R
oA L g#%W*«ﬁﬁwﬁ*iﬁﬁk% LY EX 2 TN S
PR FRABEII A BN AT %,‘Pcﬂm)}. oo

ST
A REAEE

v

ﬁta

s
Ab
& g
2

20



E)freEeh's (TR FLERIE) (2R LRV RFRERE =2
FAWHRALR > AP VR EFHRTARH RS @EE » 20
ﬂ?ﬁ%ijm%’5?&%“&ﬁ%ﬁ#iﬁﬁﬁzﬁﬁﬁﬁifékméi’

EEEY TR IS ERE 3 EE SN E IR S P Lol E RS 3§
’»n*$?$££’$W* SEeRE-
Lo R S e B R £ ( FFATCA  )R$#¥%3

(=) ¥ M2 R = ;fﬁv]tﬁjﬁ\;‘i % (Foreign Account Tax Compliance Act)(:2 ™ f§ #
FATCA)f 2014 & 7% 1 p B43% » % AﬂﬁgfémFNmAfﬁi_ﬁﬂ
19 SR HT A (ZPpHRLA2ZER) ;};A%e%—\.ﬁsm RTE RS 2

WL FFTAAIHMRELLS -

(= );wa FIEC B ALERARRIA  AERP NERLAF A RS
BRERAE 10%F Hi R RA(UTHEATERRL) 2 20p WERL &
24 i (PASSIVE NFFE) (i) -

i e & RS (PASSIVE NFFE)%dp2t & i Bofe > kR A v ¥

50%2_4e > k p BT  FHFTAF AR R 50%F 4 24 2 it

FREErA2ZFE o i r ¢ B ~H1L -2 - EB{E - F2HIE
(HBRE~F REBSFSNAETA)E T -

(Z)RFALLLPEFATCAR L 2 A T2 4 RE » 2273 K13 RFATCAR
FoMEF SR T AT ERABE RRFY 8o

(B)EFHFAFELREFMTANERADP AR A 2P REFATCAR TH-E
RE T2 EERS ) > AFEFRT > LT A2 E R RRTE ML 830%2 f
o AicHMAMRP T FRBARS  BAREIRARARS TR T L EBEA
Bk, BEBLIBHARKTALE AT -

Cﬂﬂ***ib{ﬁﬁ%ﬁgiﬁiﬂﬁﬁﬂﬂﬁﬁﬁ%ﬁﬁ$ﬂAwwmm%*

RRERFERLVTRERBPBEEP > 2E P EFATCAPR R T L 0 & 2
o AP RT N RFATCAP MR IAHH TR 2 F AR AETER 7 830%
2 AR A HBAEHRPS ZRARS -

() FHRFT A BFATCAZ K2 rp wE M2 TifEteRBHE, R TEAR
ia%ﬁﬁgimbbwm*qﬁg%4m9¢4+ai*?uﬂgﬁ’kgﬁ
FERURAF E-RAFHEAP LA TR GAPM 2 2 > PlA 2 FRALHE S
T2 et e | 2 RFAIE -

C)EFANEIIPREA > FPREAPFI T2ERES ) B3 TERAKE
B RRFALL S AP LR P RALBBHL CETARL LEKT
AZRFERBAFATHAB S 2EHFTA2ERSFRIFRLI0%02 F L
wHARBRL SR RRTALR FEARLG AR R KT 4 B30
PRABe ADPPHER LR :i%ﬁ%ﬁwéﬁoiii@ﬁlﬂﬁﬁ’
E\'ﬁlﬁ-ﬁ.ﬁ*‘ly""1‘7?E"(ﬂ\’a\f’iumiﬁﬁiﬁﬁwﬁﬁﬁétﬁi ‘fk A2
FraPFlavraiideErpr HERCESHFUEILSTRAL L ERH
% o

21



2 REAPR

AAEZ R F2INE AR EFT A 0 F A Af
S ?'HXFEE

- U PERE s EEE R R

()@%%é$xnﬁﬁw

Ry Y e

HY v wiv ¥ e/ | R yal

KL

 RIEF L AP E2 g 9l

@ﬁ£§W1uap@ﬁ¢$o@E&Vﬁﬁa
“%@ W#F“‘§<”Tﬁﬁk*\§>r”*%ﬁ“
Eﬁg%ﬁbﬂd&w’@iﬁ

#H b i
5: [&]73*:}}\?!
LR EFEFAHE

ﬁ éﬁéxé ?ﬁ%o@&%%g%gg> EoE G BB ¥ kT o
C)ER2FP T HATETRLIRFZRE 2V o RGO P o B X FHH 2
@ﬁ’@ﬁ%%¢@§%ﬁé%¢%%%ﬁﬁié%41m§é%%im@1;
BEEPP R RN 2 L3R A Y BARRPREAYY BRI T AT
oV AL FAGHMAMY Y > p Y i £E B2 P AL o
(2) ¢ A prE
vVopEy gk dﬁﬁﬁﬁﬁww
— b (TR ZWEE)EYEp IS 2P
E@mAP W
TR E%-}i I 12 o
e gi%%%ﬁéaﬁﬂ’wnﬁﬁﬁ—Qﬁidaﬁﬁ
YA R R FHLY B SRR Y B R R e R e R Y Y Gy
oMY ARG - FEP R
A A E A TN
()¢ B a2
L ARELFAFXFZHEC2Z VR SRR PR R2 Y Iy > ¥ s
??ﬂﬁﬁﬁﬁﬁi,%F4@%ﬁé¢’@%$$@u%@%xgﬁﬁw
2R R BT ik TR &Y R 2 R
LR o AU ARG S L Y P 4
2. A AL LW ALFREF L FFE 2 A 4T
MrAhes2ps (FFFP) ¢HULFBEF X FRI 2 FEFHE
2 FE B2 FEE e i
AR R F R Ard A
Fry s E e L & ol
@Q*rAe+r2pde LHFIALFEEFIZREC2HFEFRRIVEP TP
. o r s s s

e



‘“l

BECZ FAER 25BN SR ekhg 48R R -
ﬁﬂ%l%ﬁ‘«'/dﬁ’iﬂé'ghi BHEr2Z 2HEFEFTAR BiRG3
U S R 2

L9
LFE P PR E AR RS
PR R AFARZRE AR F 2 F R S (Tl

:*éi‘*t
%\\‘1

ERE oY P ERAR FI TR REARE R BES/AR
XERE o F)
3 ARAELHARFRAES S F I 2 FFHRF Y BE T2 £
REERFOFCTRMFARAET A
4 AR ELFUNLFZRBERLFI 27 » 2R EF 4 S pE 2 i

AL R LT AL
2 ( El)ﬂ—,\':";‘ij\ﬂff\ i
S

=P
f‘&%ﬁf‘fﬁ%"%‘ﬁéﬁ—gﬁ%d\a%mﬂwf [AedpR])] — 3% ~ L7 23P o

(5) ¢ B &%
1)v_\r_’}é-ﬁ'”’E‘?g—l%$’“f'l’}i£$%'pv‘b_s AR

Bk et B P A EERE R AE S AR

o

PL

AL FEE 2 &

20

& FRARIEE S ok B
HiEmas« hadhe

W~ A SRS S o SR A BT A R LR TR R 2T
AL AL S RFRE ANl Lo _&[«l—{,‘liﬂl;}j;,\;\;; I o ¥ P

{o@f‘g_&v‘"f—j d??—'%$19’ﬂ/?'ﬁ‘q}ﬁéﬁiﬁlilifﬁj#ﬁiﬁo

Z@EA@%iéﬁxnﬁﬁﬁﬁfﬂ* AT
(D@$4@*@&$B%g$@&%ﬁ+gwmaﬁ,
IREHEIALESACE LT LD HFX R ?i
GEERITLRAFES R FTABEFTLERGFO

¥

A

Fod ¥ PR A v e B
FHLA £ AT
iU g BT B

AR EARECEE S f;; SEIE P Y

E3 P A - ;},\E\A\z';‘g_il\g %4;5‘%%&#5
AEH LW EE Y I Y B AL

BeiRemi s F I BRI 2 RES S o 5 5(
WP A R A A AR AR P S

PERA SR LHFZT E R L REFERSFPEE
Hi~# -

T A Ho
TR dpoT e
2 ¥(3N¢“’P’§L

FEYREEE
é:ﬂﬂﬁfﬂ—% TEY O

Q¢ AR ATER I B FHE o BT A UFLART S N AL
R3Y PR P SIE A RS HEE S e AT BB AT £ TR R
deftl - DL PR R ERERES S SR B
ViFER AT-3 TR 2ZERTAMRDBTEFBFRE FA2 274 FH 2
SRR AN AR AL K- JER PSRRI AL S S

oA RSB R EARLR BT AR S R R
F oo o gy p o E N pE ko

R AR R IR I RE R FTANE LR E N AL

R R RS Lt S #@%ﬁw~%4ﬂ@

MR ez - FEP LIRS B AT R LY e

23



Ao FEPERAPRY A R A AL AT AR R E
a%%géﬁﬁkﬂ\ﬁ—%#ﬂPl*%wﬁf%%a%ﬂ&mvﬁﬁ’
Y PRV R EE ik SR LD HFAEY REFEMEA
EFFACHFEE - £ fEdioe R Bl deiz - FEP L S E R
ﬁi%ﬁiﬁ**%@&$$ﬁ%%%iﬁi$%izﬁﬁ%ﬁ’Fﬁi*
FLLE RS e MY R O B T2 SR 2 AP A R e
xﬂ@%ékﬂan—%iﬂFliﬁwﬁ%%f AR ¥ EE o

UREE PR PEH o

Sy
@xﬁAéﬁ”f@ PARALZ Y B SR R E v £ S

ol PRASE SR P2 EEL T RAE R EY B2 B o WY
%Eﬁw%iﬁi@kf\Q”*a?“”é$§%%ﬁﬁ%£ﬁ@%*$
T ITEARE 2 P EFARP LA FR T

OEFEE S LIS P NS 7%&4?4%%_**%% EE gl

3. =

=

Y
DA

(el B SN R T
FoDNLE TR LS SUE SICR Y I R ?’ﬁédﬁ¢ﬁﬁﬁﬁ£@@
R EERT o R4 RS REY A Y EPF LA DD B2

ql

=MRSE- TR

gwdﬁa;~;v%¢4%;°*éf

% i

PREERERE AAEXERE
PLIRAEARE AREFpAE= LD o

(C) ARESFBREDL LR HATNE A 1IN BE . AL SEE

A
11 bR

P A 2}

FRE  EEIPREWAE TP B g2 P2 - By Epp

RS AL FBRET YR

BEY AR S A pE gUe

(-) 3 8% ¢ po g

LA

¢ R
¥ EF

FRATEIRI LRI 2V o e gm oy &%%éé‘ﬁ {2
Rdn A& TR SHED A& RE B @%&7$£é%# Lts2 = B

P R AR LR A o

SES Y EE RN -%.]

1. &

gﬁnﬁi%’ﬁgéﬁﬁi%ﬁ%£$@§%ﬁa%éig$z$%g

Ar L BHER PN Y B AR 2 LRI T IR AL A R

N

e ERa R e b e e e

HEFRY Y sz w- P2 L MERPRLERE - RAEFEH
1

WATE A AT E A

hN
B
A

2. *
i

11

LFiarg WA, 2md~g e HI
RS LS Ly éﬁ%?%ﬁiﬂﬁ%“ﬁmﬂ@%ﬂﬁﬁ
P IA AT P AP E D G RRE T T R S e
AEDF 2P GRATERERFPPF T W REP 0 L AAEL
- R d EEMAPE AL EEBHLD LE LT RY By 42 A
R Y EIE P



!-\

HFPXERE
BowALA R ELE R T
() BhgprapAzLpi RFELL )
FHAHdr g3t e @7 A ELE2 A A4 LR
%vfﬁﬁﬁ%%ﬁﬁéﬁ L il
R ﬁﬁ%@w;wgﬁﬁiﬂij’ui"\aﬁ FEERTER
(C)REAEFRE L FBEL 2308 - 30 v i S FIeL EHAR F 8
2 XFRE =22 § B @Ewi,%g@gﬁﬁg%ﬁugo;%§g§&@%
e o %‘ﬁ*}%'fiiﬂfi FHR v AR 48 oomay Y 2
5@@%%§é$ﬂ»£ﬁﬁ@1%ﬁ’?iﬁﬁﬂﬁéﬁﬁ
%*@¢7§P%@’V CEPRT A G R LR DR DY vy o e
P2 h o X w2 BRI P RRET RN

)

T

o
-

@
%
i<
JIN
!
wz
‘-5-\4:
st
(\x

i

CE)EvrdrpERF

Rkl Bt R
~HBRF(RFFRe 2 BEE) I FEFEPTE LR

b i EYEpTELG

108 # 11 * 4 paz FwicfiERF(Z T+
) AFEIY S 12FW o

B o LA R/ R w ST AR 0 2 A et g
ﬁ%%%Wﬂ%@%ﬁéﬁigwgi%;o F
%;Aﬂyﬂ%iﬁﬁﬁﬁwéﬁﬂfﬂgmﬁf' DRSNS TE S A ]
oY GRALL - FEP 2T e

e

g
(w

v
Jo

®
7

Iy

e
’?7@2
v"?

RRFEENY AT AR EEF IS BE L v R v P 2T
%éﬁﬁiﬁiﬁﬁié?éﬁﬁkﬁ%W%¥?%7o
(F)FHRFFHNF S AFESF - BRI GELFENALET Wb T AR G
AMEr R L2 TP Ep > kPP ELFRECETAY ERATET
v e o
G)?E%fﬁ“J“ﬁ“—ﬁi*Jiﬁ“—*—*fﬁw’%@@?ﬁﬁﬁgﬁw

1
TR - FEP LR RTRAFEAALZF R RE T

= ‘fﬁﬁ'j‘;‘}ib 1%157 }.;IA,\%_ » ¥4 d
\2%"’$ﬁf°iif?%’ %ﬂ, E

;_ N ¥ ’Jf:"*'

(I)guaPi@iiEiesdt %ﬁﬁﬂﬁ fé—@@%wiﬁ é¢ﬁ%%#iﬁm
FRREY GRRE P RELIEF P AR P ERLF Y o Bt S
ﬁﬁ%ﬁ%%%ﬁ?éo

25



Fr a2 pFERF2 250
() &HPFF

LW%?%ﬁyﬁ%iﬂ’@gﬁﬁﬁﬁiéAﬁﬂﬁ?ﬁiﬁﬁi%$ﬂél
Ty FPAT Ry Bﬁ’%ﬁﬁﬁ%ﬁﬁfﬂﬁékééﬁ&i%;gﬁ
?i?%’ﬁﬁ%%ﬁ% CRBEHEE R A FERRAT TR A SRR
FrA(Fr iy HEeEMy R 2R Q82 7% o LFAZF W
ﬁﬁwﬂéﬁlw;yﬁﬁﬁ.&%mwgiio

2EFEAGFRE - TREREY LR TREFARLLYVEH R v
& o

3. EEEEZYRT  JURI IR YRR EELAT R AE2H F R4
PR T e o AT BYEP P BHZ o

S Bl

u//ff?ﬁ_,? 0¥ 3 %LF CERAP P RFARNE YR FRELFRIE LS

- FEpPAT By BP\ ETEF AL R S AE S SRR A TE 8-

%%ﬁi - Jp 2 CRrERE YRS XENEH %.'%4}‘3#\_"“%%‘?"‘?9”\

%wﬂ]z]*,{iaﬂ, %1%{@1%* ty‘p;é?%;{ \{,_Qi%';f o

(F)#AELmHLE frias *ﬁ4¥ﬁiiﬁ’@d“ﬂ25@£§§%i®

ERBEIPLED R P R ERFREAES S LR BRI R

%%fﬂ’fﬁﬁjTJ%a.%pwﬁﬁﬂww%auﬁg,rg%z'

LA iz2 By Rl din P ERiBiEs U ~Fe i g
27K & E R

2.5 HE TR A2 BAY U L BFED S ST RS LU EHK
At BPYEEP ST

.MEAA 2L MY Y AAETF g%o

4, EHBEGF TP IREAAREAT ABEZR AL o

5&£%ﬁ§aﬁé¢@?%ﬁ f$ﬁ9jpﬂ%%ﬁﬁ’ﬁﬁﬁigﬁﬁz

Sy AR
&&ﬁ RETEBH L FHFENALTAL L SE AR EFEERT

(z)r k&

e

.!E:. )é\pﬂ- %F‘ -
&7 %ﬁﬁWwwma’%pmxw ERBRENAAEMA TR T

w3 4

K‘lo

E -

S TR L
AR ARAHFEFUE A0 2 LS FEREY o
~ R ow A Bt 2
(F)ERL2 P TAERRLNA N B EERT v £ AL T BB Ao
@u@aiﬁi’%ﬁ;fAéﬁ%%%F“°

- »__@g(__f}ﬁ F'afi ‘;w«é,uﬁlﬂ“b’;é gggﬁ;:;gge»i— A EH > T
HWF EP N v & R 00 c FIRUEEE v A AR el 2 H 2R

26



RIENZ - FEPRNDEFE R TG SE - FEPATELETAREDE
BHEwHx  EIRAERFwOAEE FIO2E w20k o G- FEP BHE
PR o R RS kRl B A AR E il Y R VR o ST P Ak
LR A S L IR B DR S A TR S S

oo X RFEEER W
2F- FFEPZLFZRIE f&%ﬁ#\?“fé PY R FRES TR AR
ARIEELENFT L ET eIy e AT T2 A B

S UES WA :
B EVARERI AR R PSR HE Y £
> -

A
BLA
=
3
Wl N P RS LS

3§

o= L

:
e NPT & E e TAINEL - XK EFEPAEYE KT EYy
BRPE TR TUELHE TR A
DFEFT TR FREREIE D H A FEFGRD A Bk 24
(2 ¥ & % 23 17 ¢ ¥
B)FE L2 5 L]

(AF AR PRt bR v &2 20 FAREEH -

()BT B EAAEC S 2RI P A RZFT PR LS
—FER O EREL T BETRA AR 7%Eﬁ$*%%’T%K‘;E
Eiiﬁﬁﬁﬁ?éﬁﬁfﬁi’iéﬁ?ﬁﬂk—ﬁ“*BW‘ﬁ%*%§°
ERSFRRAFE AR LTI RIECT T HR 0 Bv &7 A

Xé‘@%%?4$?¥ﬁ¥4Aﬁ“—ﬁﬁ%Aiw%—ﬁ%afﬁmﬁ’@ﬁﬁ
BREITRREILP(ZALP)R w R $W7%ﬁé@ﬂéﬁmﬁﬁ%4'
€%fﬁmﬁ%?iﬁéﬁfﬂ ﬁ*”T””4’@”Vﬁ FRwHERP (7 RRTE
Fw )2y EMRAAIIERY Ryl g2 ey AR vt 2 Hk
SR SR S b g M A SRS N - 7

KR FAZEE B
-~ EEF ARG BN G

(C)REAFRGETHNYL R IR PFF LR FZBRTEIPLXFEIETR T 5
LE
LFIRH & A iR
2EEA fRAE
AR FEERS L EEREREY S

C)%é*m*ﬁ;“‘*iﬁﬁ%#ﬁsg%ﬁﬁw FREFR T 9hAT8 3
o LERBETHFHC

LEEZ N2 BMG AR ERATXLAH B PRI RBL AT -
2RAREZEFOBEPE o

3“£A?a$£§f&ﬁﬂ“g4ﬁ§ﬁ§ EPRLMIEES -

()£ F 4 e‘%—'}\*m_ iiﬁl&’— ﬁﬁ’f#}f’jﬁﬁzi‘cf LE R TR ER-
()%FMEsSE i*ﬁFJiiﬂ’%£*7ﬁﬁ”iﬁé?‘°

I NXFEAR g:}%?’*éﬁﬁli RN~ H-s;k
(-) ek %“ﬁ%iﬁia*é Lpr G

27



—

~

]

i + # 2 8 W

o

o g

ERXFLFPORIAEETRAGEFEFL 20 2
0(0.30%)2 " F 5 o P APy E o X p AR EA
PACR B B e o p @ ERARIELDL? 20 4= 0 B
FREFFAMEFEP AL 20— T (015%) °

AEFEPRLBPARIALEETARES 274 2
o¢—=0(0.10%)2 " F »d EWAPEP RPE 0 p A
AgdzpARg Bie ko ¢ FAFI09E11 20
PA RER R ?ﬂ#§”£3ﬂ¢ oo—mm%)

‘LR

gﬁ’ﬁ”’5° “i*?‘ﬂV Asﬁﬂﬁ%ﬁﬁ
L_pxﬁﬁlp\ AT o

Frp®

*ifﬁﬂ"?’*fx$7f§’i€s§$if4xiﬁﬁ 3
l}m’pk\f—’vfﬁ'd?ﬂ' “%Fﬂp\k
cfrRrE~AAETA - Eﬁ,f‘r?l}‘"?’*‘;?

CEMRLEER R

}li’il-o

RSO 8-

ISRy RALBERITIBLc 1 KB LT
PHETEAREAT -

SH% Fd
FRIFAEREY PREATLR A RAMEVE B~ -
2w g MR EE L2 CRPE S RAFAETANE

LEEPRE-REIRFRORRP R FREAL AL
- ﬁ"}f EEMBFELEZEEI R 'F' * /W E ;g_;,:%

* ‘zﬁ'g?"* o

HILRFAEREAF EFILLP - &FBF 3 - A X E2FL o

QEGEENRLEY AR LI 2 ERFAE I LYY R
i%*:é#wuw*“*¢iﬁﬁpﬁma+

Bi o mE

EEAIREY
A TR -S N RIS £ 4 4

PR RR A @ %ﬁé?-*wk&»?%&gﬁ&%#ﬁ

ﬁ%%ﬁi*ﬁ’%ﬁ SEEEE? RFRE P A FHIF KT

He» RiME

P RS RARREE BE AR - AR

RS L u@ﬂ FEREAAMERTLLE T o
JrA gz HNT L ERETNER B2 E IEF.’ * o
AR EFFrERILZRE o

C)EEABART? 2

BH3IN

1E| E‘?‘—-J- 3;?; %‘?""{l“‘:{. 3;'?%’\!' E-?‘_‘\,%’\}-'E*;ﬁ.)‘ l‘}
25T R CHEMFTIRE R NV HFEEEp ?‘3“"}15":}?',% o
3.H 438 p 15d j&iﬁ?é—ﬂ Bt oo

XEABE ﬂ&iﬁ?iﬁdﬁ\ﬁﬁﬂ
(-

)RR EZ BHRFAE

kpArds (81) ¢ MAF % 811663751 & ~ (91) ¢ MAFRF ¥

28



0910455815 #Lanz 3 Mz £ 742 - 107 & 3 % 6 P cPA%F % 10600686840 5L
f’tﬁffﬁaﬁﬁii ERAFEAZREIRERTIN LT T > &
7 ;w'\ﬂafﬁ*evwﬁ_b-ag%ﬁ]ﬁ%:@ FRELP TARELFLLE A FY

iiﬁ HIGRAEFTXER ﬁ“&“wJ’ﬁ”ﬂﬁm’ﬂrwéb@
FE o AT

1.?&.‘#1%;}1
(DEEFAWBLZBEP e SFAREKES LI 0
@QFEAHFIr S rAEFEP  Ar X FBRRH Y 2REIF

HEESFEE -SSP

2. &P
LEBELVR I ERETHER LT R

3. XL M EAR
(DFrAeFER AR XEA2H0HME 27§ BEBEIRIHERLES

P HTEE 0 WY RART
Q) XEANFEERSINERBEIEF > F GEr S fgEIZEE Hird
g@#ﬁ%$$a%§4 2ZREREAE S AR ArE A
(Z)F ¢ FARBPA L L2 BABFERHR L2 FTAJIENS > § 99 Ed3ofkik
rﬁ@iiﬁﬁﬁwJ£@>£*Wﬁﬁ?ﬁﬁﬂ?E%ﬁ°

. 2EAEHIMEE
(—

JR2R 3 -

ifﬂﬁi»—ﬁ,r 2PRASRTBHRLPARELEA f o LRED
AT FREEET 61 ﬁ:ziﬁﬂ

L@ﬁuﬁ#ﬁg,mrﬁ# 1TV RRERNPRIBIFARLF AL HF

REABE FREFEPARY > 3 22 Lo

2 (#ERAPY -

3 UHAEFEBEE -

4, &Ji r"Lg" ?‘J F‘ °

5 ERAPHRERY PEEPLAA -

EARIARERTT FRESATRENNP S L 440 22 Pl -

T.HWEL ?j‘ﬁif& cEFEHAEAYE
=)z $ 2R
L RZE #4202 BY REAERARLIEAFIEF  J D
FELRLFAER - ERAIFPINSIZLRE  d AEFFBHIPL - &
ERFBRINLAZLBF REETH2LRAIRI LELPELR ;57
RAALZME d AFEH R AR c RFEAAPNE G AP ARREA
2Ed > Ze EF RV FFERRE AR

2 BABFLMEEA FHRLEE L > MR MERF LEBE- B0t o 2 R
#/ﬂ‘ﬁlﬁn*ﬁﬁlg‘:é’ﬁ ’#Fﬁ'd‘ﬂsﬁ ’“}f“'+""§»$h:_’f§ﬁf“'m$¢pbii

M

M2 RFEA oo BREAGEE UL EE n_siﬁi’ s I 2 X F
Lo bR AL EBE- 0 o 2 AR L Y ekl
RUFBAAE FFAMEFULE BRI R EFALZ N 2R F L

29

Wa F
o



™
B
=
g
.

REAEREFNFFSRPIUAISER - REALEgRUF 33 wﬁ’ﬁ
FAZARZ2AZR B LEANIZERIBFEFLEo 22 (44
B)R47 TRRTFEEIASEE FLAFRE NMFARp EES
FOH Ty TRAT o

4+ X

i}.*gﬁi;i—‘j‘ )Eiﬁ‘"#yﬂsﬁ -ﬁﬂﬁvmk A2 -1 EFA TR

EENRAEE AL AR AL L LTS kR R B

THULERICLBAF o AL EA RREUFUL ERE PO
K

REFRAME 2L FLERLAE o BESHT A4 FAREALE
XeBErRE- L2 - NIRXFAIRFEIRXELAZELAEY

SAZ-NPRREL c THERFENLFA FRMUBEBRS SR
HERLFNAETE B

Q#1333 4 ;

@RI *A&4H% -

2RXFAERBER TRSETRFAEIE A §RER, 2R yp2 -

B4 2 B ORI BELFTARNF
(ﬁggé?ééfi%%ﬁ@w%‘% ZEFAT o R B ELEAXEFEE 2
T @WK R g f L
LE#EEgBe2 350« LB $AHLFALREFREABES > @rd ot f
A ,r‘ﬁu;,‘:_f,flq o
2.5 aP A A E L (3 -
3.REHNL B2 B S BILEA o
4 FErAEFIRHAS T FHAZES2E -
5 2 BELFE X Rk 2T MERE RN G o
6. His kM4~ EFg2dp7 ~ BERFTHRTAGEE LD A & FF PR
Mol st F A2 E I o
(= ),ﬁiﬂ_é}?ééﬁlﬁ'—? ﬁﬁf?‘;f@“”’ 2_F JF 4o
1w BRE 2§ o
2. EFEp 2T - FEPAAL L FUFLERE 2 2FARE o
BEG LT RERFT L HEFE R R RE LRI LAKIEF AL HF
4. B0 2t A bR ARz AR LEZ I RASETARELH|E E S
AE R HE-BNEEI ALETAREEF A2 - 2 Bnfilg - LHLE L
REEFAFEL 5% o
5. AR EWHRE KATEE w %%iwe
6.5 AR EFF WL Y T RS R A o
Iiﬁﬁgﬁﬁiiﬁﬁﬁﬁﬁd°
8. R mFMIEL ~EF 2T BETORTAGELFT AL BT PHERS
B2 2F3 o
9. His e A o2 %3 (WA E9H T 27 §RISEINMF S LD #F 2 a2

30



%33«

\‘4

Y
it

AR RFETE) o
PR AFRIIEoF PR R B oF] Fﬁ?iéﬁiﬁfibﬂﬁ’

*@ ﬁﬁﬁwk&é?é%@ﬁﬁ“@%gwgﬁag,ggza@%
E1%3&4&ﬁ%@&4o%?gﬁiéﬁyﬁgﬁﬁggygﬁ%,
B EE R AR AR 2 LN D AR S AT R BT
R L E R E o

NI A R

Zd Al A s RiERT A NS 2

R E A pEEfraaspiEl B fA A FE R AL o
EREFARPLE BN BEATIME N2 o X F AR pRLF L
FATeGR AE A EBEIPI R e FRIGELF A S
FE RS FE A BT ORI EER NI L F A LR L
oA G SRR o
%iiﬁﬁ@uw€%ﬂ§%mw—is%@§ﬁ,ﬁﬁﬁ”ﬁﬁa;%
?@“Wﬁf¢\64RW AR TR TR T ERE S g g 02
BirkE € eréfﬂ T2 FEAFAAERE RErELha L

P ;@If«/\pa pa ¢ ug‘gg_g*f’—% —\:;}gjfé o
(1)~ ;qﬁ br I ﬂ“ﬂai‘c’\ ¢ 2 ek (4Enb : https://www.sitca.org.tw)
,]l'}_l_ T o
AR L L
“/]7\ Bk 2% (s B IR E T o
AR EFIBHAA R FH AT S 2 BT
FAERZFMIEITE ARPMF o
Ak &R 2 R ”%*@ﬁiﬁ°

ok
ol
[y

5
1=

ol
[y
S «‘VE" ,w/ «‘VE"

32 Ao

@ e a0 oe
PN %}4. o

m;g?__;\ﬂ&é$;!{-?ﬁ§’}]§_ T R K o
S N iﬂﬁé¢§¢lxéﬁﬁiié;ﬁﬁta
EFTARE -

AT AERFTEL AT FEHE R 2NT AAKRTEFR

I

%
N

NN
o

N
o
=g
“‘/

\nk

TR ARG L AR R LR
“Wﬁ%wé\ AEFFH-RDEFL .
-2 fRfEsg s FHE L AEETAREZHE -
LA A2 ERZ L ERMBEL
AAEFRH L L A H B T MEL £
REAGELIT AL FFRERIEILLE
m H2EEARILEE (WRETHFF 27 VESSESAMPE S
g mEE S HE lﬁ*%W@”$ri)o

Bk L CAEBMAT  REZIRTAEDLF AL R

WL B2 2 EF o
(2)= 30 = B R AUBLRI =R (M 4k ¢ https://mops.twse.com.tw/) -

ARtz ERE X ERMIES o

- X

b

n.

31


https://mops.twse.com.tw/

u

b.AA & > RwP F o
CETENPERMIRL
()23 E3E 2 2 e xh(fe kb ¢ https://www. megafunds com.tw/) :
aF yEp LS - FEPFLFRECZEZFTAY @
bk & =RmPF -

ML ERE BT AR
1.iz5 38 % 1353 Vi ¥

2. p LEEP o B BER L
wEEp o
meﬁ%Z%%**ﬁﬁ’uﬁﬂw PRATABE gD
3.0 FE L E 1 2’“71\ﬁ€%’”&w%i%éﬁéﬂ°
E)EE LR d ~ R EFFPEL T ERBER - g e PHEE S

COERLY TioF EE- )
rEEY EARB P 2 R

FALE R
FABELPERE P2 [RERTS

HERF R0 &
GNP HE A £ 2 R %ﬂ%ﬁﬁ’@%ﬁa? R ST R
é$ﬁ@&amiﬂ“ﬁi&%%£ AEHEERFRLAL

BT AREE R HUAE -

2 RAEEY Rhiw
THAREE

32


https://www.megafunds.com.tw/

fun

P13
2 £ A% E

o M
.AAREXE
4%@%’%
b, Flakm x
6. FTpes iz 4
7. & A&

e By
= W%
= W

&

3~
&

@

@n by

P
o=k R ™

Bﬁi ‘mk
BE oW W o R o

I«
el
P

P2

@)ié%i?

>
u\
¢
Pt

AR E A LA - %

SRPEI BT RS B

B e mERWE 3 Y

R 11 2 S R
R R AR R -

o
.:;gi,%'& 3 Ey e

FEBRIHFZIAETIPR
FRILFTLRE -
FHRFBEEPF AT o
EREERGFLGF AP o
Fregbpr, AL LGN

%ﬁ%%iﬂﬁﬁﬁw’,

oy ®f A - AR AR

< EHE -

GNP R A L E ST Y 4

PRURKFREA YA
R RE T RET IR TR
REGBEA Y FHEL > A Utk
g tR R LB ITE SRS 2
@)*é¢7F*ﬁ%§3

,

4\“3’ w ~ﬁ\

HF 2w

%

VYT S

ﬁﬂ'ﬁﬁgﬂﬁgiif
H

%?Jf%rT%ﬁ&
L?aﬁmhoL§~g%

xh.
Pl

Pl N
5 Y R E LA R TR o
%ﬁfﬁwﬁﬂ’iﬁﬂﬁﬁo
THFF  XFA2EY G FHLE

iiﬁ B RG> RES Firz B2

iﬂ”/iﬂ’uxré;L&ﬁisyag%ﬁmjﬂzy%go

33

2 pAe s A

2:4}31
&7 o
SR

b o

£EEwGE g
B AR A RRS
BUTE R UEFREE W

Rl



4

N
."lr

XEGELY R
GFeRA2BRp 3 [AamR] —x23mp)

S ¥ AR
GFreRAraRmmd [AEmn] —3 ~ 1 230)

s A E2Z AR
GFeRAamup d [Aepn] —5 e~ (2) 238P)

XEBEL PR BT

E(ABEIBRARE)-

Ae2TR
- ABERNFARBENEMAPZ AL RF B F FALN B4 Rk
AITE LR R RS NP2 E ?*Jfﬁ‘r/fki"v"‘? S 1I"f*£“$ A
L

&

FTARM "2 LAFREFEF VEEAIRIFREIRLTREALE S &g
EF g A Er o BEHAS T iE A gilss s | cgmaPz

g TR L R Redy AL A L £ 00E R f& 2R
AAEN? FARBNLFTA > FRFTATARSF B2 4 A& FPFRHFEERI R
XA Y AR Ea s
e ;w>-£&£%%%ﬁ%ﬁ FHAE FA o EERERT G2
ERLE 0 H A ’}g’k]%g’%]'%/:\j‘ﬁgﬁﬁ,_él.{la‘é}a«:}\ﬁ\‘f"l%—,wlb’fg’f
R PEAEFREBERE AAENTHIZEP R n KR NP2
Wiz pF AT AP o
T~ THARARETA
(- R FBE 2 F TR -
(Z)#FFRFTLLEL
(2O AL &M r2 LHEFA -
(m)”*é$%%‘? Az %
(I)FRE 4 SEZAHFAREGRERN Y RET AR ETEZAIE -
Gl B “(Wﬁif %%ﬁk%7%wkli?“>
(C)EBs k2L EBELT ORI AAET
CAAAFAAREEZGRIAL B Y EFR W,? RE o T s e
AN FEY AR AT 2 bR o d AL &K

.

I

“\+—

I

B

B
A

a ; FI j&‘fljl" o

Iq

34



*

Az gl AR A PR K B P S A g RE BHEL 2

(<) BEEEARLEY FAEF22L RPN E IS EHFEIRIAI 0L}
Be AN R SRR THAZ LS LHF T o KRR #
KR AR R G S HA R AL 4 2 AR R BEE LA AE
H AR SEEEEY FEEE VL EFEOG CRTHARAE RAAMES
TR B EPE REF R BE A - R RE R kT &
% BT 2 %

e B
we Y g B

b
ﬁ*u%tﬁ$;3>+%€m~
133

Fal
;:ﬁ M P g B e (N
Ee
2
(xx
|

Iy

N N
Ji

N N S
—
‘7'\

R AREMBFL EEE PR Y
:@%L@deWA—?E£V?%ﬁ FP

-ng'\\.

>

S

I
M

7 H%é&%w$$ PER G A LB o gL F RIS 2R
EEHNZ AL ERBEIPLED AL XL FH P A ERE B
S PEE A ﬁﬁﬂqﬂiﬁ7ﬁw5%§ﬂ%wwﬁﬁ:

(1) pgmapafs &g%ﬁﬁg& A% *QﬁcAihf4’WWf%%§§
BEENHEESFAAEFFRE IR AR 2 g REGE LA
%fﬁ-#“ﬁﬂ&“ﬂ?4’%“ (e FEADNEEFR) > Ad 5= A LHH

() FERaTERAE TG L& %%i\?@ AR EE P LR
ARENAETEREL FE s PR AAEERERE LA AAET A
"i"-‘ff{l/ 2 np’%)'\ngik”%)'\.} _,;FEL.T\ Lr;?/ﬂl,- _17?;3’;; (Q—J:I%,z] Hl%,':\’é:_gﬂ:
F)ooAd 5= 4G - FRAPREEEZNE LI ES BT & F
EFRERRERIAZNFLZFF2AA S-SRI E R G
(e3P Oy ) - Ad AREF L L L

(5) PRRFAERTLLFY - e 2 b N EF TGP L 3 B
'

(M) AAEFEFE2Z -2 3% S RFRERNS - teF5 -8 (1) #2F
dB L EOEL R ] G AP

S AAREIHAULERICETE-FPAETAFEANIEANE R FRAF DA
$ () HFIF (2) Foraddzgrind A s pdEd Hv Lz g riadm

TP NP AR LA G REICE AR MRV R RE RS

EEOFZEF AR E AL NG BT R LRI PR .

o ohREEE - AL DA R ) AAEAHEY S QAP A AL RF PR

AEFFATFA 2 A - A2 g o 30d QAP S A ERERER T

s AREREHEZ P NP EEIFRICETARES A B LR FARF 0 A WG

Fealf fpE R B L N2 P o AAS FRE S RpEZ LN T

BEEATOREP F 2L REIHL  VERNERALERI TAL L R 2 0 4

PRI FRE T A KE

: 2~ ARnafiE

;_A
FHaRAaRRP T [AEin] —RLRP)

35



# -

3
bl

¥
=,

EXLFTRFFFLEI - &BAF =
F4FACERPE [AsmR])] —% - ~2ZHmPp)

Eémﬁﬁﬁiﬁ?‘iﬁﬁie
(3R i2BEpd [Asfem] — %

I
(\x
ﬂé“’L«
=
—

ErAEHRTFTEEILAF S E2 FF
(; FRACEEPE [Aepn] —F v 4 ~23P)

VEA A
(F REASHRP

fult'™
-~
Bt
>
&
&l
Do
|
e
(\x
“E,,\\
=
~—

LEBELY Y
GReR*2BEP 3 [hifun] —pl2@p)

& 2 }i‘phﬁx% B -
e A A RN R
38

FREC2ZEY fEFIRG HEzLiEr -z eIl A L
AR PN ARERERZAHRTARE -

2V EAL LN FREC VAR R IR FAGARF R IR 498
FAR 2B

it LR FRE m T EE R o k2 2 B8 A w2 o

A5 b s S FE C 2 I E > @O AR FRE R L5 F
BEEFARE 4B @ N AR EBMETAGE -

5ﬁﬁéﬁwﬁiﬁﬁwﬁ?§$%ﬁ%€fﬁg’J@%‘ﬁ’%#%‘#
FRo WA RPN ERL EHFRRERICETAGE

(Z) 2347 72 R PRI Z BRI  FPAETAGEF L2 27 R H

WX FRE R AR YRR FARSEE
Kﬁo

]

E2EAFTARE > Rk Mix 42 - LRGP RAFH2 > A es
SEEMEOMYRESTRLFTAYE ik TRELP

=
%

o

—~
Jin
—

Lt £2 i & 6P TRERTRIALTAN L2 H
B T2
2.5 M B

(D@¥@%ﬁ%i%ﬁ’H?ﬁaggasaﬁé%ﬁﬁa

B RILRR] 7%

b



(Bloomberg) ~ B At(Reuters)P~HHL F T Wt RE S 2 5 7 5
1&ﬁﬁ§$ﬁéu*$;@,ﬁﬁa IEE AR R SR
p #1% 73t (Bloomberg) ~ B i%4r(Reuters) 7P~ 2 B iTif fa 24 2 4
ﬁi%ﬁﬁfﬁ 1 AN
(DH b P EOTTLEDBIETHZP R E D HF R A
.V&\wﬁﬁ%%ﬁ‘ PP EEGPE AL .
(Dot pdmesd P2 2uwmFiE, @5 pgpn
ﬂ%ﬁwé”b]f%wﬂfum%?%’@uﬁﬁaﬁﬁﬁﬁgio
3. ﬂ‘é$ﬁ= FAW BT E A AL Nk TRARTERALETAGE
PELT R LA BEE ASEICEPRE | PHLL © EICEPRE 5 OB

-\\

:i;o
CEXFEECET AR B 04
(-) LALFRECTLFREC2Z ST AR E > 38 p gl s S H o
FABE 2 7ot FHE A8 Y > ne s » 2 N
TEEFRRY T, T B o
() RPN FFEP LT -FRPARE LU I ZRICZETARY
@ o

4
DESIR = ¢
SDEREANESAREAZEE s LHEF
Z)ERPERAAERIL G EFEALARIAEBE L EF €T
ZHBREIRFTREFRERYE S
(2)ERNPF R4 BE - HE - FH AR LFYER] > R2 G BERIE RS
LFRFAETHMERY SR2F ] HEREIRTEFFERIARES
FFRFAETHER TSP €L SO D 3 5 LR S5LE-
dER G TAREAIRTOEFELE S SR AL BEIRTRFEFE £
LHEd o FEEFEPAE A FIES -
HRAF2ZBBE LRI PA ] EFEPERL LA BEIRTREEES
dEFEAI BB EIRTRFETE AL HET 2RI L AP
%3)‘:’1“$ P ER NP REERGTEZFTERRBERLIPAESRS EZ PP B fREL
R fed AP E F2Fd A EAEPUP C FRIT G AT L HRA e
AR H 0 A gt e



= S {HUB2ZITER AT PLEEZHFEA O B2 NEE LT 2 EE K AT
SO PR RE R f

EoRIE T2 RE S BES {H d RR AP L2 o

A ERE B (#

-~ JTANRL-F o KEFEP aé’fﬂﬁ\%‘éﬁﬁz‘iﬁ%ﬁ%%ﬁﬁf#3
(—)%é‘gpi#piiﬁz&¢ BB
(=) A& FE B EE RS ‘mﬁ'—izﬁ}br‘gﬁﬁ ;
(Z) A FHHBEHTEIRE SEEE2 RG> S p 02 Sk A2 E

I
ra

7~

FHHEE xWG ¢F§+a:
(v) AEFEREFREAAEHRT L
Jfﬁ T2 His L& 15-?, ’}}ﬁ*}]&_xﬂ-? —%lz ;
(1) A&FE®HET i BE 5%
A Eary o SO ik 4
I¥?$j}’wﬁ$?§#,n,+@ : 5
FEAEFEBHAS XL AL FY ﬁ’%?i%ﬂé’ﬂﬁﬁgg
Pk 3 @RS
() AEFFWHEAAEC TR R8I 0L 4
REEFPHLBI VR I A d £ F 6Pt
EEEHLF ﬁvﬁwé$@g%ﬁuxa,g5%§%ﬁ1%ﬁ5¢£%$p£
B o RERF PP EGFERNNE L FEA BRI PAEBAEL P p B
Foolekd AEFTFWELFLFD LS P UP c FRIL AL FE B
2o gl e AeRRE 0 7 At e
[HUG2ATAERFWE  TEEEEE T4 0 B AR LR F B2
Eird AT &R E S HMIERL 2§ o
REFEBHLREL BES L e GNP 222 -

MEES K R JR1Y

§TOINE 2 ﬁ CERETEL > BEXOML

() BHFEANRELFALF AHE  RUBIEEENET NG LR
EEROF

(5) SE2PF e BE HE RESRLFTETd > AFGILAR 2
RAE o mEE gL AL UH AN STREAREERA PRI @ &Y
E S R B ER Y 3 SEE TS

(2) & &% ¢ B %\@i BE R A BLFTEEY 0 ATRY AL
EMAIL A FE LGS (H A i EE AL RF BRI 5
e T é¢@?%ﬁm»7@pﬁfﬂéﬁﬁ;

(2) RFA$RARUHEEL PSR L BF Y BB G2 gm PR
BEFFPPALREES P AL L RF BN BB

38



fu

Ji

| S¥)

’

’

’

~

(F) AAE:HALERICEPATAFERT= SRy FpFPEANIE
FERARAP S EMA P BT L E A AL RE R AT g8
FREEOE S NFEARI LI REC BREEEON 2 EY A
S AR IR L E R A

() EI2Pms TP Pk AAAHE  REAR G2 AT RAR

Repirmfay N leerrgizr  adorlLFi Aemd

Ve

N
v
—

V2 W W E O
—
>~ W

MR

7~

~ 2+

F

£ f
EAEHARE ERERY
£ LD

2 H

PR T,R-F %&Tﬁ_;&i },;1-,«};
NSRS e S S
GEEHELE R AFELRPRAR o GEEHREG R SR8
Z P A& 3T o
j‘%f/’%‘ﬁr ?u&fé]_ﬂ,‘:}‘ﬁ‘o

2

RREEQELE o FE R 2 £ A E AR R CRERP
EERGIH MG F e

AL FE A EMAPEEL  ERAPF REEHHS L R - 0
(—)ﬂﬁu(l)ﬁ&%i%’@@%ﬁﬂ%%ﬁ%goﬁf%gﬁﬁﬁj$
Jf_iw‘]az:—Lg:/,%a:_IEa: (::);%)?E\;LL' (‘1—>—*r"ﬁ7\']‘—§‘i]€l$, 4 i . g‘zi‘j_éz
TREEPLAFE RN B ERERTREEES A BA PRI FE A
%$ﬁ%%ﬁﬂ¢?gﬁ$:*mﬁM—ﬁM(i)#*”(m)ﬂ’ida&
GOk Bd i R YL ARG BHEFEEE AL HE

#
it
=

S A A S U T2 S NEE S I

T q} o
T
ks
-2
Dy
&

IR FEEA -
FEARNEFEPAFEG 2B p RS ARE 2 FE o g EITd £
WZBIPRIFEE P NERT > T s F Y R Xz B
A

EF A FHAAEZL FF
{4 *#F]‘T‘zﬁ$lﬁ'—? ﬁﬁfﬁ‘lﬁptﬁp %;%E;:&LLL f;l]ln\'/»\» 2

= E
Aﬁjoau ) 3’—3 &}@E;‘&‘HIJ}E/F l}]ﬁ&_&'i;\r‘f’,ﬁ,?’g@_jﬂ;’; 2‘% ’_‘fﬁii‘r’»};’;



G e R
e

£%F

%ﬁ&?”anuJWﬂ‘/g% EEUSC IS
SRR R A RIS ﬁ%ﬁ%*‘

M AR EGE LR VARLS “'J%F"}fi Har o ik hed
Ao

1y wHzd s BEEE R E A PR
Al R R

SR R 3 5

>
e
T
=

e

]

ERN Pl R TP RR T2
2
B

Lk X EAEREIT B RER

F2BuPE [Akprm] 2w 2mp)

(A &PR] —3 >~ 8P )

pul"S

.
=

'\'\

FRELHFAITAD |, » & % &

Pl R IR AR

EHEIRFTRL IR B - L E 2 BERT LT EFRRRY -
HE B ERE Y LA }i ALY L BHEY F T
FEREIRTRETY NERFTRAAR  BERTHEETE RERTA

FREZORS  EFRFILRHERERA

L-FF-ERITES

SEENEEE Y FEEE RS

ko RERER

40




(38T Emn]
~RE[HA
13k = p &
AP R TRSHEARFTEERGF IS, > 320 AR722879p - A ®I6£9% 17p &
&

Mooy s pyes g :‘,\:};\p'?’ﬁ’& ’ﬁ"flé CRALEH S 2P F L 4L T e Ry ,f};lp)\?; g}tlr\-»};

bl

LA qo°

2. B 3T = EILAA, S AR
NRPPEE LR T RN D P T ER A SR
AR114# 127 31 p

-] S S N T R A
A R O £ EE S £ % s
(=) * ik
98.02.27 10 52,700,000 527,000,000 52,700,000 527,000,000
3F ¥
1)z ﬁxp e ¥ gy
Q2L T ¥4
@ﬂﬁ@iﬁ%h?&i%ﬁ°
4.5 -
De77 #RALEITA K248 ¢
AELH S
WIS FEH AR T ERGE AL (FRAEL L KRT
2 %) 110.01. 20
NP LB OHERLAE (FAEFRAFEBIEEZIRL) 110. 09. 30
AT G AL 111.04.18
e X ERETRA £ 111.06. 17
MR AL FARETFA £ 111.08. 01
VR I TSR ARERALE (FEEZRAKARTN G &
£) 111.11.08
AR 3RS REETFA S (A& /A RR7T R 5k
FTEE) 112.01. 04
P ARERIETAAE (FAE2LRLKET .szﬁ) 112. 05. 01
AL ESCAE R LS EETFA S (g2l RAF RS
g THEE ﬂk&»ﬁﬂ‘fa’@zfﬁ—ﬁﬂ Fxpi) 112.08. 22
MBI FAETF Rt cfee s (A2 RALKRBTR 5 F
£) 112.10. 04

41



AR S HE S ETARE (FAALRLKRTNSHAE) 113. 03. 27

VR LTI AR LEELIETFAZ (A& L AT R 30k

FTRET AALYERBIKEEIRL 113. 05. 09

u%'i:»/\;:""‘f LE s d BETFA £ 2 fe i RiBV i S

PEEREFRELT PETFA & (B &7 y 113. 08. 29

eFTHE)

VEESGHAARREILTAAL (FBEFHECLRTHA

FFE22 3% FS 2 mRARRYAS 5 4) -

VR AR A AR S ETAAL (FRL2RL KART R L H
PRrILTARe (F2 ! 114. 06. 03

&)

CEEBRELRERT AL (FREFRECERTEA

ﬁ%$%4$h% $44) D

NS ER R E TGETFA S (RE2 L KRT N S FET

o LRTFETRRE (RELE feg =% 114.12. 16

@QA2P23 2928
%8731 130 K = B aA 27
*89#£107 5p % = ¢ A 2P
Q7117 17p (544 § M & e 3 $09700633235L a7 A i fic s ¥ A 2P % Fas o P

RETIEFTF FRANILRAZHBHERESN(H - SFELE I HeER T ¢

FERT
L95£55 23 & 4 ¥ RFRILRR B AP I 2P
297£127 30p = 5 ¢ f’;’ﬁﬁﬁ}”’;’b’i’b’ii}:\j ‘ﬂ;}f’—ﬁk\i"ﬁ—? o F o

TEERE

JJW3M2B¥4wFii§¥~:§éwﬁﬁﬁiﬁu;%£§i{°

25 AR ERITROR R T P 107 8120 19p siRdR g Lk Em oy R L2
/\E‘ﬁl;jg.o

3ANTEF Z HHHLWI08ES TP iz o

AA>PFERA R A2 108E57 260 iz o

5.2 2 i d uwgﬁﬁ*wgn B \4 IO ;g:.;r:a\,g‘pa %.j.;i 9 108 &5* 29p i&i%—f?_%ii%ﬁ"‘ iii
¥ B e

6.;2 X & “"“$ﬁ¢4"°’3"5}1:\“‘ ‘12\5;}%?’&5*%?% L1 pl08ET7 24p AcriT AP FFE o

TR AR VR AR UL PRt AL 109557 8P At E AL P HF -

AP EE I~ dw110£37 19p friz -

0110277 1p 517 EFF § F1Z ¢ RFEMEEME 2 #TEFFE -

10.+27 g F 2 G@mEFTAL plI0£117 1p 4227k o

115 A3 W}i’.ﬁﬁﬁ}"ﬁ'@" B “i;\”’:}ﬂ,»\g A4 pl10#8127 lpAcEE AP EF 0 T
111E 12 28p iAo P R EIE - Eﬁn

12 A Bii:’bf—:'ﬁﬁﬁﬁiﬂ"&w\é P Bmbgid pllled? 27pdeHizmdd L4 2 8

!
3

%&E“th’g.o
1BA2PFEMHA L4 L 0112860 2p fi o
-7 FE# LEL40113£287 14p iz
15 A2 FERABE AL fL14E27 120 435 54 Bas

42



16114541 87 & 2 7 3%
A28 R R R AR
J"v’ti;éliém o

NG T =

17. 227 FF g2

43



P oFFen
Lo & $chFa)
(1) L s

VERFRERT G

G L

M

AR114# 12 31 p

SGidi AR AR | MR | MR -
voF
L dAaE | Huwga | BRSO BB
O 3 1 — — — — 1
IS S 52,700,000 — - — — 52,700,000
B g 100% - - - - 100%
OERT TSN
TS AL PR ST
S @114 122 31p
ERE I Ay - E=R RIS 3 HoLL K
MEERELPF AP 52,700,000 100%
%

Lo HER L 5% b o2

oo sale 4 4z e
2. _E'."“?\ ok

(DA 2P 2 g™

¥ RPRIERIT WA IERL T4 2 3) sk

AE114# 127 31 p

F_____; T
£¥e I —
Sl 1 EFRHUT |
L3 3.4
pg_rggj
i U B3 7 4 ] | AT

SERBE
.

L

44




&P A1 2 BY #F

4 g 0 100 4

W
ey
o
e
W

il By
NI FEEHEP ZRAE CFFEIRA HAREIP L AP
T¥EE M)
A
@ BRIOPFEPHRZE 24 RE IR 2 L R42
Oeger= F o
- , DF RN IR R A
T ¥ %% ; ,
AR DR RPN IR S TEER LRI
i & B &%%‘?@ EA AN
BAleg: TR ERAZ R T A ERE 2
éw~@¢wa&§izw

: %ﬁ%ﬁiéﬁiﬁiaﬂ
Ao PR A2 B o minipMiTER e M2 L 2
;jf:t/\if;o

23 o

Btz 2 fes p izl &

B2 MFEE

JE o
BPAEZHFTRIATT R miip T¥ 0 &5 B
FEE PR
AR R R P IR R 2 2 s 2 o
pmmpgen | FRLEE EER
e A S EE T
7| rarppgpes | S RBELEE R g
ot (I RS SR )
= AP RE A EF RN QAR OMT Y o
s S R mﬁ’%ﬂ%%ﬁww&ﬂm%i%%vio
A FARME AR £ TP~ RFIK RPN T RBERT A B
o 1h4 RFEEE ST AL -
HERBIFE -
AERERO AL -
AFHLOH -

45




fr ey = P

b
U
S5

=
4

Py

B ki IF X H B2 ﬂ/l-l]_f ﬂ,\zgclﬂﬂ °
Bp g g ar ﬂﬁﬁﬁo
l??]F\"‘é,rvfé:F BET e
F5 (RFRIH) AARFFR

v
s
St
R
g

BIp o s @Y o
];x]p\ﬂk 2N Lﬁ\—ﬂ%@ﬁ/,,\ﬁo
A

Wﬁﬂ&‘

-k
[\
|l
‘?i;
R
\4
Py

>
=T
,‘1'%5
&
&
—
N

pas
I
T\4

=

4}&; PHEE LR
E AR R TG o

A () vz

P 7338

Aeghgn s gmy e o

AEWHELRAEY

?%ﬁﬁﬁﬁﬁaﬁﬁﬁéﬁ%o
PR A R

?E%ﬂﬁf%

SR FRTREE HEBC

‘3’;3{ 7”%/2- 7 E;IZZ»’LIPT%E”: o

-h_‘\

fk‘“.*“

et
&>
;\\
S
4
X

\'tﬂ? m\"ﬂ.\%

ﬁi“ﬁiﬁﬁ%%ﬁﬁﬁggo
FEEUTEFF o

Az}i F* R o

Aemiitdo

I';\ E\"_t ™ N

TR LR kPR A
TGk BOA R 2
FHRENE > /B3 E0/RRFHEHE -
B .ﬂzﬁn- K Vi"t’%}w?

THOFT A EIR L BRMETR o

7L FR o
RFE o
79
> EHE
A
FTEE/MAETAro

46




SHEE RIREEE LHEIF2 P REPY  FFEIUFTEFFEEE NP 2R
Ll A RG(H)E PR EE e 22 B
VERFESAT RG] AP QG B s LE i R
AR 114 & 127 31 p
%’ﬁj‘z\f’@-/}’\ T
i i 2
G R B TR P 4 =) N
L% SeZl
Biit
ONLFE [ B £k I
o PP TH E Ik R AL
I N L% j\’}—“é,\ Rl E ]
A g 1080220 | - | - SR RESETAMAAER B
S ob: X YA T L I E bR R EE
o a LA TH EIFRLLE
ol R P T EM R g
oK = f%aﬂﬁﬁﬁm
3 W ) P
R o RIG Y F LA 2 ,
g | BEIR 1409221 — | = ep wgmi ;ﬁ?mﬁ*{ e &
o—ei]*xi,\i‘*\ H I jeth I
o \_l.-kg‘i’;{;j;z.%‘;fg_§,g
oVEH L ER § AT E R
l‘.r:*.; : o~ £ R ‘-,‘,—ﬁ[g’/
T ey |wao072s| — | - [PEEEEMPEEE 2
% o F~" % ? \ﬁgxﬁij}ggﬁjg ;
wﬂ‘vﬁ_ﬂé‘g’ﬁ: izl""‘{i
.@Z]i* “"'r'\zﬂ-’i‘?ft“’f% "'KE /71?7]#'“#_
LR TR S SO §$@%‘
= 5= S e > R =< o2
F‘ o~ ¥ P ZR - o g _EL;J[-/‘\' f’rﬁ}gil} /j?‘l’lﬁ/— L
o | W 1110221 o B b ) i&‘ﬁi’l &
oA FRKREEFTIFGE « 5T
ok 7 i ~ & MBA
VR YE YR RTF AT
TF OFRIETALHEELI L TES
Jr;‘,‘vﬂ Mg | 114.09.17 | — — |eFThHFERFT AT R &
B of MM £malitge
oA BT I HEL S MNP AR
(Y SR I B AR C3 42
‘WV“§E+ AR Y TR
= e ““ﬁﬁiﬁﬁﬁlﬁﬁz%%ﬁw
P2 s |na0001| — | — |00 FEATLLTAFRE HRALE 4
O IMPEE D LINF UL 2 F

47




o n&v@;]xg—;si\atx?,

™ pE =

PP AR BlAREE LH 1§ TR
114 i

A 12 7

31

S C s

111.07.01

ol X < FixiEk /Eﬁ—l

LB bﬁ"%' /2‘732‘51__/2‘ % ﬁ{}‘-%&ﬁig
1%» S CR R B

oRT EFE ﬂ/fﬁ‘.&/f@ﬁﬁ@%qﬂ

o BRI ZIATEE L B RHINHE

Oﬁﬁguwﬁﬁaﬁéﬁiéﬁ

g0y

111.11.01

o’ E&],air‘s;gp?}iﬁ’hﬁm&? L
oV BRI HIMINGEIT v PN F o T
PRAZFR G IT

ORI R AT IR XA

2>H

E:

112.10.27

\L

oW A ERELET LA
o EH R %#ﬁ*w;ﬁ

o HWRREELL LR e F AN
oHIEIL'GFEER

E:

114.04.01

o FRE PR AFERT L TAL

Py ﬂiBl:Jl.)r'-\’—:——;J._EL:Jy.)r;-Fal\gK ;/"

-ﬂwf*wx PRz

o;u—":f}iigi o ?Tj‘.l
Y- B R AT PPLE

i@

\;Bg\.l“"

7‘"\ ““_j; 1‘\‘5

E-D

114.07.25

o T HEH
P afBr;J[.)ri f"" E’j 52,;‘[; &i’v‘
O IE( L AT HE X IRIFINRLIE
OB W 4 (T K PRIFIN G I
oX FEEMEL R ITRHIL

E-D

%?e:?jsi 24

114.05.02

LATS B F IL%‘I“’??,}‘/E;TJ
.L:ﬂili\l ‘% 5[3\ evr;r
ok P ﬁﬂ};ﬁ"’“lil?
o i ¥ $P£—ﬂ$~?‘@?“‘)’3§

-

114.09.17

off =~ B EAREFY ”ﬂﬁJ
oV W ar T g F IR mgw

oL ATHZ IR

095-?"‘1 FE A B e

o HEF X B
o~ F4{7H|m

-

= 5o

PP
Rz

o ¥

105.04.27

g

48




1Y lﬂé'wxﬁ

L ECELES R LSS

XAF114 £ 120 31 p
B
L TH
it T (%) K o
Bi%
.L&]:—L"/? gl—;‘]%ﬁ;#g:‘»
TRl o VWG AR FUTIRME )
. e | 114.06.02 o Ey zéé? <@ 4\ % bR E,
or%’?%}épﬁﬂ il
) » o & Ep{f‘lﬁiﬂ-“ﬁ;}i )
EJ]/:_ ;g?‘_g. 1130301 o bﬁil%\l ,F Kﬁ/— -ﬁ?:'\

49




FEAT B2 FEp ) EP - FEPE AN BIRT ST LR SR b~ A
£ ()

v e 2 kA =R 2 g oI\ A Y
CEREESKF LR A

N
ol
[k
oy
)
his!
3
>~
=
e
it

AR 114 & 127 31 p

BEREEG R | R adE G R
‘ EE o |E| ]9 N
Flowe | 55 %] RE gy | BE) Ly iRg () o
i pEr (= | L % ( o =
i) %)
% | MRz | 114.04.08 |= | 52,700 | 100% |52,700| 100% (B =&~ F Rk G L _eg
- & elLong Island University C.W.Post MBA| .,
(USA) =
+ o\ I = %‘ E £
= B ™ _
VR FAFE NIRRT ff
OB AFEFEFAIIRETE ;:
oﬁﬁzrmE&]Lx} BREFIEEHP e ;
§|$2 £ 1140408 |= o AT F AT H ”
b2 & oF EI TG AN P F
rg
LRS1I N i o7 s S S N
.EF i,—r,: J{f“]‘f"ﬁi lg’y/%@/f@—n N @#’é -
v g i Uik v
AN
¥ | % | 1140408 |z ORI S A B R LI L %
i "& .E&]fgxi"%q_/tl Té"‘l 2
i T X B R R/ A KRR
F/i=E
o M A R X T AL LR 64
A
o FxA ﬁn;ﬂ]&;},\gnvz‘!}$? o £ ﬁ gé‘g
FE
ol W R4 AEFREMY
‘\‘;,{H;E ﬁ

50




o (e

My

N

114.04.08

O

¥y

R

114.04.08

0

o & I 7 F(Newcastle) = ¥ ICT £ 42
#4

o EEAMF T InE - Y Rl k L
E

o ¥ 4 FMBA 3L ¥ LA f
= &l Fop
°ii*§ﬁﬁﬁﬂpﬁ%iﬁﬂﬁ%
ot Fr & B ma kI F R K

.:?‘5_/‘? %3 EMBA »7T -~ r.;f‘ X3
L?Hﬁ%mﬂﬁﬁﬁk

o EEE P YR Bl
LR S GERE e

oRIF FEF g F i ERKR

oif =% B & pF f AL
o BT & ¢ 3HEFE AL
o (7 FTFLFCARAE B
CLEYEI T K
o> HKY(4148) b F ¥
oM YUEN P T
CVEREH EHAFE B

FEREn

114.04.08

o

oR = ¢ L A Hpir k@A L

o EHTH G T AukE

o ERUTR G F mAUKE K f 4 R
o BEF Y & ¥ iUk

o ITFa ks THIT AT
Ba:ld

=

~ H% R

Fi 4

114.04.08

o

~ 3% A

114.04.08

oI

o % 23~ & (Syracuse
University)f ¥ ¢ =mL

A8 -F AN

SF S REiCNG PAR T GE L BN 8 i
MR R A R
VBB A Ak

Y ui’:!fif‘f—%fr4cﬂ,g\ ]{1 %]J
BT R R

o il 4T ?717]}5"'5 %(1“’

[ ]
Eﬁ

O LA B AR X

o L"’i'firrl J-)‘f@}f@“

o AT L PP A (TIEID
o\ EELT £ R TR
oV EAITHTINEE

o1




RN

RE

- - G

s
)

ETCI

o

Al

=

Mo
<

w2

A

=

ARI114#127 31 p

A AL A 4 5OAL

7T

\5;_153'.

1
~
A

e 4\ L & 3 5OOIL A b

2,

~ E; i’é.
x3%
_H,

o

1

AN A BN A VR 4

7

- ;’7}_

w2
A Gy
\ Nr
v
oy
1
~
AWM.

=3
7

Loy
i oo

N T

<

Mo 4 2”

=

+% =2

»t 50K K

)

=

=214

X
"

T

3

8

10%
10%

b

1N

5 5OHIL 1, ¢

)

=

Ao~ IR

7T

3

I

it

e
Yoo
<
g
R
<R

A

=

10%

» 5% K -

)
=

Ao~ IR

- R

S

]

10%

NP2k (%)3 10%%

(g

=

&

=

ol

ke
48
Rk

=9

2 M
A

<

[ d
N
W..A
|
AR
wi
E

=7

a
|

%o

l

o

Ly
s
B

S

L

Amy
=

<

[ned
4=
W
g

L

B>
=

NP2 K (%)3 10%%

52

WA E

=

Ak

o i iR

“

-




©

b |

[
W
K
Ang

PR

T LA (E)% 10%% L

T

™3
"

(AR

™
"

(AR

AN

2

(g
Jnnl

Ante

bred

)
#
14
¥

B’

1% m
M%.P <

<t

[ d

=

ALRE A RFIR e e 2 Fo i

.S

ST ET AL ik A

e
ey

f
2L
AR
]

AL

Ans

A
Ao

Uy

ffmc

2
Hr
el

|

# 7 n

pa
k2

An

Uiy

o

% JFIZ

E&g’&

2

ﬁjb

F

228
F

g 4

—

o A&

¥
I

oo R Es

L4

L
v

P
ST

.F_

<

Lo}
35

<~

e

A

A=
vd
b1

2

1

"

]

4

Uiy

fm|

53



B ¥ E
L Zlmserpa- @2 A FERFTHFFELEAL AL s dmp s FEE g T
AErEHCATANE
CERREIRT R AP ERA LT
3 @114£127 317
& LA F fEBECE | EFAEY | FEeET
(1) Cikioke ) AE (&)
eSS - A% 75.01.04 4,481,209.90 166,320,643 37.12
.Eﬁi: 2\ _%_ ‘ A 2 r‘:\a A‘
ESIEN S A (AR LART R K 77.05.02 11,164,413.73 694,748,912 62.23
ilﬁé)
s g A A -TISALE A 114.6.30 270,284.21 3,883,394 14.37
Y T 78.02.04| 2347547350  1,322,977,651 56.36
e A & -A 79.05.30 8,161,258.14 417,009,366 51.1
e E >R £-REEA 112.07.03 179,912.25 2,419,128 13.45
CTERFAE 87.09.02|  10,792,398.21|  1,043,474,905 96.69
VEFHER T AL 89.11.28| 5,886,115,824.73| 78,151,659,906 13.2773
vELAPEAE 91.06.25|  11,050,114.45 222 845,986 20.17
R 97.08.22 6,678,748.41 761,977,710 114.09
VR “\”‘f‘% I 103.03.20 7,323,580.49 448,803,486 13.5977
R RARA £-0 T 103.08.20| 117,327,542.84|  2,748,979,710 23.43
R RMARA E-F S 103.08.20 1,536,882.65|  1,148,050,804 23.76
R RARA E-4 AR 106.01.16 7,996,075.97 659,393,856 18.3
CEEA AL 105.08.04|  20,352,607.99 247,795,035 12.1751
CEEARRAE-ES 105.08.04 594,762.48 233,249,973 12.4745
CEE T E30ETRA £ 106.03.27 78,330,000.00|  3,515,758,371 44.88
Y RN FARAE-CR 108.08.13|  51,547,490.59 699,676,508 13.57
Y RPN FANAE-E S 108.08.13 761,210.89 329,313,427 13.76
CEY RPN FARAE-L AR 108.08.13 4,802,845.95 293,313,518 13.55
S g 3] rﬁ*ﬂ FHEEAE (ﬂ\&i Kk
RERFHARTEL 2B GF X2 A4 L] 109.0226)  13,051,942.50 147,676,249 11.3145
kBT B #ﬁ) - A
P EDPRTEISFEALE (FAEF A
e éiﬂtﬁ‘*? AT E 52 BRGF A A& L| 1000226 2,184,965.90 21,329,240 9.7618
KR7 it 5 248) -5 %-p i
S g ) Hp 37 E‘i?’r‘ FEERE (2R E70%
RERTWARTER2BAGF S A 4L | 109.02.26 1,519,431.35 520,845,903 10.9037
KRvis248) -2~ 4
v E D Hp AT B i;éxi XH4 (23847 ] %
RERFTHARTEB LB F X A& 4| 109.02.26 228,351.12 67,126,942 9.3506
KiRv it 32 &) -% ~-fe i
e EIYATEI B EEALE (FEET AR
RERFTHARTEB LB F X A4 4| 109.02.26 1,512,109.40 72,850,328 10.6901
KRBT E2E)-AAR-AH
e B YATEIFEEALE (FREF Y
CERFRART R B R ERE AR 109.02.26 177,024.50 6,840,135 8.5736

54




KR A b RE) -4 AR-F L

O T R E b‘?—fﬁ 33k (2RETHS

WERFRARTER BRGFXrAEp L] 100.0226 6,492,099.80 153,592,070 12.4615

kIR R 1*%) 3"*”’5" A

NEFEIBFED HGERE (FEETRE

o ii&?‘*‘ ARFTEBLBRGFE AEpL| 1000226 712,818.30 11,538,053 8.5259

kBT i ,—,ﬂ&f) - ZEHR ﬁo kR

LA A S 109.09.22 16,731,042.56 446,296,141 26.67

NGRS P AT R %%ﬁf(%if

AR KT RS R E) -5 4 110.01.20 9,607,763.67 84,532,058 8.7983

vEREs el ARFEsg A (A4S

P SN 110.01.20|  11,009,915.11 74,932,067 6.8059

VEREI AR ARTRAGIAE (AR K

A SIS e 110.01.20 1,532,166.92 13,480,536 8.7983

NS e AT E a% S35 (244

N pa& SRT S &) - Aih e 41 110.01.20 1,356,809.08 9,234,245 6.8059
L X ia i%frﬁ}i ;»*Ljr,\ P S A"E é;\g!}_% ( d\ﬂﬁ

N pa.i KRR SR E) £ 2 A Al 110.01.20 376,702.78 112,087,587 9.4646
CERET B ERART G A AL (FEE

Lﬁ’o ARBFREIE) -4 A-pe i 110.01.20 136,794.79 31,481,608 7.3204
CERED EnARFRsG S he (Fha

LR KAT RS ) & it A 110.01.20 129,095.33 38,414,473 9.4652
%%@ﬂ%@ﬂﬂaguiﬁké$($§£

Lp‘n ARFEFRZIE) -F - fep il 110.01.20 195,241.80 44,932,566 7.3204

oy %%5— 25 e Hp ?L;}b\? e &I% J\B!_‘f (j\ii

LR KT R S A &) -4 AT g2 110.01.20 895,967.01 38,328,212 9.492
%%@ﬂ%mﬂﬂa*?&%*éf<iiﬁ

S R AR A 110.01.20 293,698.11 9,275,310 7.0075

CEHREIEEHARTESR L (R R

A SRR A 110.01.20 522,900.53 22,369,399 9.4922
%%Eﬂ%?ﬂﬁ&*?&%%gﬁ(iiﬁ

S SRR A g 110.01.20 803,130.00 25,364,095 7.0076

! % ; 95 AR E (RE&F R IFEN
i1 p: %f 'Aﬁjf & (FRELRFER) 1100030 1020604178 234,414,648 12.15

u;i:‘, FARERALLL (FLET R BT

(ECAERHENLEE (FRESREEE 1100030 611,552.66 7,431,007 12.15

F2ph) -Ngga

R RIRAF BP0 -] 111.04.18|  12,645,038.87 255,427,250 20.2

R IR F BP0 -] 111.04.18 125,148.79 2,526,182 20.19

MR RHAFHHE-F AT 111.04.18 217,322.73 128,794,428 18.85

MR RIRAF HPP-F A 111.04.18 5,974.51 3,539,081 18.84

B R e R Rk 15 111.04.18 549,689.61 48,866,189 19.73

R R AFHE- AR 111.04.18 45,635.19 4,046,763 19.68

HEWREEHETRA £ 111.06.17|  17,403,000.00 576,296,701 33.11

e s MALEETRA £ 111.08.01|  10,766,000.00 269,902,810 25.07

TR R A ii¢¥» sk ARERE (R &2

LRRTRERE) -2 %0 e 111.11.08 7,474,849.35 79,312,699 10.6106

e R iii%‘»“rziﬁfiﬂ( A2 (221

CRRTRE F&) -5 Homs b1 111.11.08 4,046,377.30 35,763,478 8.8384

TR R iii%’»“rxiﬁfiﬂ( Az (&2

CERT RS KA -5 o B A2 111.11.08 100,000.00 1,061,068 10.6107

55




-’)l"f‘f%ﬁ‘ﬁﬁ";”"rxi‘*ﬁ’li X & (i&.f’ﬁa
ARBTRERE) -SR-S LA 111.11.08 1,018,980.01 9,006,049 8.8383
-’)l"f‘f%ﬁ‘ﬁﬁ";”"rxi‘*ﬁ’li * £ (i&.f’ﬁa
LXRTRERE) % - fm 111.11.08 21,704.79 7,243,608 10.6156
R RH AL IR ALERE (FRELR
LRBFRERE) -2 &- -fie 43 111.11.08 62,274.93 17,227,608 8.7995
NI LR IL TR AREALE (FEE R
LERTRLAE) % £-fsyc R e 111.11.08 - - 10.6107
bRl bR ARE AL (FEE 2R
LkATREAE) £ A-hfepe LT 111.11.08 9,008.50 2,492,053 8.7993
bRl bR ARE AL (FEE 2R
LARTRE AL Arben MR i 111.11.08 4,947.29 1,276,007 10.5455
CERTRH R TSR AT E R (FR AL
LRART RS R E) A s B LA 111.11.08 23,033.98 4,921,991 8.7369
CERThRB A S BARERE (FBELTE
LRRT RS R L) Arbos o Fo R AT 111.11.08 - - 10.1607
CEFRALI IR ARERE (ARELE
LXRBTaEAE) Ao R L 111.11.08 12,096.45 2,591,001 8.7578
B AAENTANERE ETF B4 (BEL
Rl RAT R L RETRS) 112.01.04 97,770,000.00 1,715,845,837 17.55
Cbow A 1B A = 2
f: EI N {:é: FA 22 (rha2rpl 112.05.01 7,448,733.67 124,233,547 16.7177
TREAE) -SHRAY
R A 5EF £ (# LR
- _El B3 ;, ;_;F' éé (FA g2 gl %k 112.05.01 1,229,622.14 19,466,296 15.8683
Vit drg) oW e LR
MEPARRIETAALE (FAEZPALR
FRiAE)-F&-TA 112.05.01 75,040.67 39,108,952 16.6219
e AEE G E T FE b2 A gk
> B rERSEFARE (FRELE 112.05.01 5,369.59 2,658,067 15.7879
¥ L1 T' j\ ﬁ) ‘% f A?‘J ?k‘
R AR Eﬁ?ézﬁﬁ (R &2/ 4%
. 112.05.01 8,187,489.47 273,614,689 167.03
Fitsd&)-PR-AHD
R AR Eﬁ?é_z&»ﬁ (2R g2 4%
FRikg)-pPRALE 112.05.01 1,902,314.31 60,377,256 158.63
SR L HESGA ’?rﬁ 1”» LEREETFA S (A &
2_fe i/ﬁl FRARETREY AL LT REE| 1120822 250,783,000.00 3,588,632,711 14.31
'FC.\’rf 2 F“ s )
e ‘*'?_‘Tﬁ 7 *ETF%‘\“ cFet s (A2
BRLKRTREAE) SR 112.10.04 14,954,867.66 158,219,480 10.5798
S 5 *ETF%“ '1{4;' BLRE (AL
RAKATRLRE) -5l 112.10.04 11,197,908.28 107,087,547 9.5632
e ‘*'?_“T]'i 7 *ETF%“ '1{4;' BLRE (PAE2
ﬁv LARTR S RAE) -£4- 4 7 112.10.04 280,847.88 97,434,597 11.0354
e TR *ETF%“ o & _L‘ At (2Ec2
qu KRBT i L $§) FYNSE 112.10.04 116,225.24 36,447,514 9.975
CERERESETAAE (FRE2RLK
. . 113.03.27 16,543,461.72 187,217,788 11.32
ViR ﬂ‘:1%) 5 - Jh 7]%;”]
vbow LESETAALE (# 2 e g ok
MEfeEREIITAR (FRa2p 113.0327|  24,652,004.33 247,403,533 10.04
s R E)-oW-pe i
vbow EFETFT * 2 e g ok
f: tes 24 { » FARE ( RaLy 113.03.27 18,641,244.01 210,999,975 11.32
Fib s RE) -SR-ERAHD
vl f’—é’ £ % £F * 2 “‘:\.»
s tes o4 { ” F é_i\f ( By 113.03.27 116,517,797.17 1,169,240,286 10.03
Fiv s rE) - Rl
Lol _VE: Z = j\ 3,
f: A N ji:_ FARE ( R 113.03.27 200,483.33 73,228,661 11.62
ViverE)-FA-R 5T

56




NN TR - H 4 * &2 B,é_‘ 2 3
Eice PLfARE (RAELPLRR] 00007 287,016.76 92,951,739 10.3
T hE) -kl
VEREHEIETARE (FBELTLRA
PR ERE) E A gt 113.03.27 206,620.58 75,466,553 11.62
NW SN E S ERARE (AR L2 AL
Eice ft?ééé( Ba2pLRR 50307 685,450.07 221,958,459 10.3
it s rEg)-F -1 depe LAl
LT IAE R LB §5W§$(££f
Feh KORT A BRETHET AR ST RFEE| 113.0509|  51,389,000.00 738,335,643 14.37
EZzpAL)
CVEAREEBERT AT RETFAL (B4
Lmi%%?ﬁ%kilﬁﬁ) 113.08.29| 209,263,000.00|  2,870,099,613 13.7153
NUESGLEARFHERIETAAE (RS
WEERTHART R FRAFF 2L | 1131120 31,607:363.01 337,532,177 10.65
KRFisrE) - B-FHA
VEESGr EAFHEFIETAAL (FAEG
MECERTHARTERLBRRF LI RL | 1131120 19,008,104.37 201,506,745 10.08
KRV b rE) -5 -pe A
e WESG & ;\iﬁﬂiﬁféﬂﬁ(*ﬂﬁi
MELERTHARTERLFRAF LI RL | 1131120 7,036,547.28 70,900,280 10.08
KiRT AL EAE) - %—@ﬁmgy
VRESG S % kﬁiﬁ‘-”’?ﬁ_;ﬁ‘é%ﬁ(i%ﬁﬁ#ﬁ
FUERTHARTERZ AR GFEIRL R | 1131120 270,706.62 91,823,229 10.79
e lbﬁj\ﬁ) i;‘“_‘%!‘%%'iyl
e WESG L E \i%”’?'g‘_?é_%ﬁ(ﬂ\iﬁﬁiﬁ
FUHERTWARTE 2B af S ik 113.11.20 140,072.34 45,023,886 10.22
¥ lbﬁj\ﬁ) i"‘ﬁ“ Y
e WESG L # \i%”’ﬁ'ﬁ‘ AAE(FEET A
FUERFTHALTSE %ﬁ%&%%*Vpﬂ‘ 113.11.20 58,925.48 18,042,215 10.23
BVEP L ANE)-F A- w‘{(ﬁog’“'
I Al £F * 2_fe ik
B ’fﬁf PA(RREZPELIATE | ) 0603  15,936,973.38 181,199,973 11.37
PhE)-SW-RAHD
sl -é‘ A 2 oi S TN
ERASPEILTAE (PRSP LRATE | h60a 1,014,078.78 11,416,497 11.26
Pj\ﬁ) r’v‘k ﬁjbt?‘s—jt'
iﬁi%%#iiﬁé(iiﬁiﬁ%%%?ﬁ
. A 114.06.03 3,191,716.99 36,282,638 11.37
ARE) oW R
3 ‘é""\ j\ &2 E‘:éx oy BT A
SN 4’“ —”Téj,( RELFLRRTE ) 0603 1,550,852.22 17,453,335 11.25
ﬁﬂ‘:ﬁ)_ _éﬂ(ﬁj“g.'
PHRABPHIETAE (FAEZRLRRTE
114.06.03 832,344.71 279,448,781 10.68
PrE)-EA-R 43
sl = * (A
RASPHRILTAE (FAE2PLRATE | h60s 82,194.02 27,311,930 10.57
PhE)-%~- iR |
PHABPFEIETAE (AL 2 RL AT R
EE P g 114.06.03 121,641.81 40,840,058 10.68
PHABPHFEIETAE (AL 2 RL AT
; sk 114.06.03 58,860.00 19,555,168 10.57
PRhE) - &g LAl
Q&'%ﬁvsh,ibg&$(ﬂ‘§£ ik 'fk
¢ﬁ?%&,$&%$£§£) L 114.11.03| 355,139,667.55|  3,676,926,880 10.3535
Q&'%ﬁvsh,ibg&$(ﬂ‘§£ ik 'fk
apwE &)$&%$£§£)i$ 114.11.03 3,663,630.97|  1,190,101,945 10.3328
Jbow Y i 7 2 #Fe 8 R
Eodbinfrgllfas (Raaplh) )08 50,097,000.00 514,487,346 10.2698

%?ﬁ§ﬁii$£)

57




SAREMBRATFEIFFAPIRE

(G018 "a— )

(F3H 2 15 a5 o)

58



XEBEELEF v

a2z ]

R

B - A

= Bt

1. £ FBas & B

VEREREET (R) A LA P LR R ES R 1675 1T 02-21758388
Boo B EHE(R)D P S ER S B R 305 02-23481111
AR ERERE(OL) P SA Y LR RS LB 14958 3 ~12 1 02-25817111
SESES E Y CICIP: DA R TR 02-87226666
FanF(n) s Bt LY REE -2 1685 07-5570535

RREE ERE () P SR £ ki 100 5 02-25633156
TFEFERFODL P LA R BRATE A - 99 B 02-87527000
LR BERFOLSA L H R s 87 5 04-22236021
4P ERFCDL P LA OER LS B 246 5 02-27525252

EAATERT ERE(OR) P

s E I zR 32504-1,5#-1,36 501, 14 #-1,32 2
36 5. 3~5,10,9-1,19~21 #&

02-87587288

i3 X CIOSEN,

g P LR ¢ LAY B S 156 5L

02-66188166

Bzﬁ;:rzrr“;& ¥Rz

41.—,:,%\4,&3\43\ E_'F 109%1{1\2%@

02-27180001

T LHERF(R)LP

s L E RS LR 11511750

02-21751313

P EAE(R) AP

R SIS A =

i3

B1355. 94 ~ 104 ~ 11 2 18

02-21759959

Bk T EREFOR) S

A A X HEFTIE BRI 6-T82 0

02-89797000

—}Lﬂ%\drfpﬂx‘kg\ - K 225%{»(:’#%6&

02-27528000

e L R FTIAE 10 5L T

02-87121212

- FEEX(R)AF oA LEEL 85 1 02-274'78266
AHELFR) 2P A X HFFIE e R R ITH22# 02-23255818

02-66392000

Z B 95531

02-23278988

AP LR LA R R 4452 W

02-21815888

et AR ] B 176 5UB1 ~ 9 3% A
14 #3ns ~ 15 1

<10 38 A

02-87871888

59




AP ER R 1EKG6-15.5H

02-23118181

ATt e 2185L3I 4T

02-23269888

e 2 = B 1565014 2 3

02-87898888

AP LR CRE 698 5L 3 1 -~ 700 5L 3

02-21818888

AP L RAAARe D450

02-25456888

AT AXHFCERE R I695L IS 41

02-87716888

At e R 2195% 11/

02-27185886

N‘t
_“7.

E@EE(R)2F

AP HRERS B - B2 T 182 2042

02-23114345

‘!H“!iﬂ‘pﬁ_f, (E"-)é

T AR P Lk - R 1562 132 2 ]

0277557722

PR R FAR (R AP

oAV NP ERBTE S B 40T B 2255 W2 1

02-77115599

GER EARFTAR ()P

SHrPRBAERRCKRIIEISHB

02-27208126

oA H A4 AR L4532 9

02-27180000

Es P fOm)ar
2. X EBET ¥ I

¥ r

§ v R TEvEx?

VERFEERT 2 E(R) A7

ST RLEREAR 16T 1T R ELP-

02-21758388

60




CEESEES
oY EARBERTREEANPERE G ER AR NER S

R AP B EAERS

8"
$
R
S|
b

(W)
&
'}E\‘
=
i
r
e
N
IRy

ERAEIH Hu g .

5

|

-

ZEPEAVEREES AT RERET I

61



af: 1145178168

ANGNRBISFREZAMEHNE  REATTIEAER  ER YT !

— o AN HpREL KRB REHIERALTEFCREIAZNE £
¥R —HE - RaBAHPE2MERAME(AMY - HHARHEFESR
£F) MSBETRM - Akt - BVNAFAMEHARERBM 4R T2/ EE
HRayE R RMA TR -

RS ARA L ERRS c RAR T TS ARZNNEHMETEEN L
KRR RRRMAWOHRR ML GIEE - WAL AR NEEFHE
ZA TR Z Y MRS MR AR A RER Y o k8
AT ROAYPHRMEE2ITH -

AL MREE TIRAEHETHLRAFEE I NP RERTRE, (RTH
£ CRIRAN] ) R Z NI S A 2 PR B - ) 0E 20 ) A 2R
HAMTRS A ik TREPD | HEA AR EXBAR  RARPE
WY AR BNSEHNEN S SEBEALTE L BB 2 BEiEd 3
PR A FRMKA - AS. BEWFAER - BWAAE RS THE - AR
BweR TREpp , 24% -

v~ A ) K OARMA B3I B BIBTIRE o SR MR R A AT N
DU

B ALNERARATEEE  RAKAINRRBEIIFIZAN B AFEMHE (4
HESEMETHR) » AR EZ N RB SRR - MM
TH-RF - ENAFSRMMABERNESAEZRBEAMNONTEHNMNESF2
WHAMTHE RS RESEAE Lk a2k -

AN ARNERAAALNRBAL A MU ERITTHAL o h b e DMLt
WIZEZNE BHHLM - EAXMZINEA EAMRE - 3R RBREARS
SFRENF BIREHFRTEECRMMERAR - RB+-Ek - R F2HAR
— eSS EREE -

L ARPEFRALNRMIMAFIAI68 EF B HFEFSAT BANRHE
R HEAERENEZNE » b0 -

It 4 PR AR A AR W (3 SEARAT A R )

§ F & HMRE \)% 4@, /a/

#¥
o H A %1}:"(} 5
HHES BT j% 2 - @%ﬁ 5

iiim&gziﬁsﬁ%:!’t&ﬂt 4/—%'117’% oh| e

62



FEIETREFIRRS PRI ERGPEP A
- EFEL BRI

L A2PE T EREF -4 EH L2 F 0 RAREEI7ZF 15 iERTd 227 H
- IR f’i’ﬁﬁi#]}; S

2EFHNERLEA  SREB P AFFRLpE AP T 2P R
SR E TR %L,%ﬁﬁiﬁ‘ibp?T%ﬂ%’zujgﬂéﬁﬂﬁi
e BT T E VﬁﬁiﬁﬁxéA??jMﬂ%’m$ Tk T R
PR HE LA A EFARE s FR AR E L E

:\gggaggA%%

l.E% ¢ 2 ®
(DFFr= 42 FEFF 2P e
(2) ek RArz 5 T_o
R)FfE ~AFz g
(Mg ~Bpyp2 23 32 H4ppvs b3 o
CEEZRNZ2ELEZY (T HMBPFRIRTRIEAL Ag88TH A2R "

PRI EXE S 2 RAERTEBL LG ) 2F Lo

@?*%ﬁ B3 oe
m% laﬁlﬁﬁa LB EAF AL 2 FH o
(8 %é%&ébf%ﬁxgﬁ7iif
@%%‘iﬁ\gmi HERzA L2 420
(10) B4 e M ASAE A R R 2 B T o
Q) E g2 L 1T~ fRiE 4R o
(12)E# ZF 4L AP AR RRETE2F0 > AH2PF £ FE2T7 o

2.5 4 2 B

Iq

EWAREF GARARBE §F O
BERFLEFRETLZ EE
CERAZ2 a2 B
APXERAZA A VL ERERRG A PR WAAEE fM
LR

>

2. P RFHIBIALIRALPE  FFERFWHTERA AT ARE 2 2
FPHE2Z R A7 TP 0B FRTR ) RETRAD FREF2 o

AXNVERARBEFPERZHNGAEEIT ~ KA Z RN I HL 27 P30
Al R 2R EEH M P MR ENE S e R AT REAE R
ZOREEREE R e B > QR e p M A F M S H R

4 A2 P2 L ERAANYFERAT RERE S PHINM T TEREP - RE2Z B EH T
RAEG L R ETH oV ERARFREF O FNEEENUHLL 0 A FY
TEERAIE AR BGE

RER RS SR T2

LOSHRT A~ 2P 2 JIE Mg > FRFPE g £ 8 AEHAEF 2 E£2HF 51
THMRAZ E2RERTI BT %\ﬂ%iﬁﬁa@m«iaﬂ

BRI B R  FEAERAERAL FRAIHTEYEHEAIFIEE
AR A

CEPTELRETR AR T

63



Loh2Pwa P EY LABR AP E L AEIMMTR  BRRD A F RELT
P A7 -
Zi??@%ﬁ@m»xﬁi,ﬁ%MTJ'%dﬁ?ﬁﬁ%ﬁ CA RS & £ I
AT Ear2 ApM T3
(1) SBFAPPIE: 2P 2 AEERMBFL AL 2BEPE o
(2) HGERM2 G222kt AEAFTHR ALEE  AERTAM 6~ 2L
His 2 ipiL2 Aph T
AP TREAFYP LD FLIRBFEE 2 P IR T BR] | 2 4ph 2 £ 2 R T
ERES BRI L st T8 10 SN

S ARG AL BRI A LSRR AR R M

SR AP F AL APEFIE > RBHTAJIE G Bl A0 P B KRy
Bl TAA SR APAZIR | » T RLIPRTH AL -
L &R
(DFFpY : & 257~ IBTRE2 B L4
(D)3 iy B4R Tﬁ#’ i
2. FCRBFATE P e B I
(D2 @RI FE2 AE2 Frap o pREFTRGFIZI 4 & D REHAKR
“é;,z% ik 2 &\’JZ{EL\Q F_ﬁﬂ‘i“;:’ﬁcb o rgpjzr,géﬂ‘vz%«f ;_g;g‘\«f.] ”TLE!S;%
ZIm A7 HFoax dqr;{ﬁwg*ﬂ_g&ﬁwzpwf?&:g
QA PRLMBIRTCFEER G LTS EIJ MR T RAEGITA 2
ﬁjwﬁ;{ﬁ\o
(3)@“?)“:’»%@*% B 7 il A £ 5 A *;é#‘\ﬁ%w&:i“ﬁ#?i’ﬁ*‘%%éi/iﬁﬂﬂ?
BXE L AP BTN FIAEGITA P EBAEIR S S A R ARER
IEES N8 B W
DALEEA2ZPEL PR ERGAE > NEFLO T HMESIrF A4
2 FEF o R A R L A BRI E DA E W P EREP T
W vt bl i N EAR R S AL e
(B) A2 P a3l fh £ 50 X 2 P B2 TR RS PT B304 F 2 KR
LIRS ER T3-S RNV e £ z%—'jariqﬁ A2 ?ﬂw w0 IF JE ] TEF e
& ,f@;“?b—“’ﬂggklmxwky‘ B A %ML \jigwﬁ'“:,\% v 1L R L \ﬁ}fﬁ
ERARR c ALK ARGE PV EFTRIB L S AAH -

64



E:\iiiﬁfeﬁaicﬁ+w.%*w Q&ﬂﬂi

ugvﬂm_é Pﬂi‘ﬂ 5—%%,}-;;? f-‘—'_ﬁ.

Fx |dBERTRETY Fx BRI ERIFURECEETHFES wP
(109 & 9% 15p % 1Xxi33)

BT O MEREEIATEERFG AP BT (BERATEERFF D (NTHfEPTEEZAD L
(UT AR P) LA FAAR FRAP) o S FARBMF AL\ AAE LR
PEFXERE FECEREE A R AN PR B SRR AR R B
WA HEEART R AL (T A Ak s (MTHRFE EE) B
AE) " 2ILFERFRRFG AP ('Tﬁﬁé$#?%ﬁ)
u1ﬁ1g$@?%ﬁj’:ﬁ$ﬂ? FREERFT REEMPREZ H P 21
BIEAAEREE R Y EAREG ML R R A S L L
\‘ﬁﬂr" i\*“’*”ﬁ«,@f"‘uwg'&c‘” 5% WP LA A RE SIS £

FACAERE WL EE AR AT AESRT RN (T
*aﬁﬁﬁﬁﬂ(uTﬁ#*ﬁﬂ)’” ARH) O MRPERST A EFY
%#“W CRETEBEE AAE W2 2 A ERFEEST A (TR
L EE3 %JA(JTQ%A;&)@ X FEA) B2 fEfl&ir - g2 P 2
8 SIETE R RS 1 e AEFEBHED AR OGEITE L 02 p
poAZ jﬁﬁv*zfﬂiéiﬁﬁ% ALAZGET A oA EGY
FLomREaTEGAY g VHEE R YA P Y TR 2
BEA R Y T RN 2 P & 2P FEATHFEAL o
SAENFEL -
- |X& - &
¥ A AAE A AREREAZRE  RF oK i%ﬁi%éiﬁﬁié B AN
ix.f;’ HErR 2 VR E AR j\_i;_’ GPrE 2 2 [ = A A
EERF AL - %”Eﬁ
EIEE ﬁﬂéﬁiﬁ*%W%éﬁﬂ?%%%“iﬁr @E??'% BARFT R P EELP L
PFAP S TRAZGE Y ENRT BT TiEARGE D EARE
Bt 2Rz wmAdl s 29 o FRMELRTEEALEL 27
Brd | REFFRECRILPERERGG Bes REFEFEIE G SRR AL R B
R R EEGBEEIT X %%ﬁ’%gﬁﬁﬁﬁga,@m;Aﬁ?ﬁo
A EERLPLEY ba A E R P2 B g O R s T A
FookA AL FREERT i ERESRFLIEE PN EZ
BFEAENZE AT OPHLA M A £ F DYPILAAM A LR £ B2 P
FEBZEE2P AL F R ERLA RS AT L AT
o
¥ I R sefmp bl cdp el kR (7)) fed AR ERT
BHFLEFIZ9FARERT 0 By s
P RApki2 4 %L’hzé$l—rf-’§tﬁ‘$ fi%"ri‘ﬁ[&]?}i;ﬁ
WA AR e B RNRITA B Y
2 & FisiE o B oo MR (R
BBE -
PLZE WEP CREESPANTHECNARR LS8 WEP CHERAPRNPYRUTAR P TAR LY £
FOEREABE R ERAFYE B AEYED - P2
Po A s B TiogpFE AL
EFEFTA- B2 PR D F KD
Bk 2 B pE S A Bt e W TR -
T GIREEITOR P PR o
FEIA |FEP CHREESPRAZGRL P F e A ?ﬁﬂiﬁﬁﬁéﬁﬁiﬁﬁ%i’?%§¢g§@ﬂ
EAAEETAGEZFEP c AR 4 EAAEETAREZFED - FRES s
FEFEPZETAGE TG RFAE AR H TN
2P R2hadis2t82 o A‘%o
(P15 FLIA [RETRE i dp AR ed s pde AR ET AR
Hp2 AR pECEFAGEY A FTRE - £




NEREE AR FEILT R

Ex | gBERTRETY % (BRAFRIFUAEGEZHE S WP
(109 # 9% 15p ¥ 1=xi337)
FREEAV AR T £ - FleETEE2
& o Bisa=x
BB
N R T e A R R T T CEE T RS T
Motz daddsFRaggEa? Mtz 33 PRSI |FEBI72 -
ROREP IR AL B ¥ ¥ AOBRPE TR A S B S -
poe ¥EP -
¥4 ﬁﬁ%ﬂ#?ii A A EP T H AR ﬁ%%ﬂ%ﬁi%-ﬁﬁﬁﬁﬂi@ﬁ*&$%?%ﬂ
BRA R R LRI S RSB W RS R E thEE s
PEE AR - iéﬁﬁm?ﬁ
HopM =z F -
FoLH O |REBC RETE I aARSRTL|F oL (BB RETE D m2 LRI RS o
B s it LR AL S B R L S S = R =8
Fard i a2 B o
e AR LY SETTES Y18 (F75) AAERTEP
B RELE T REET S S A S
MR E TR SRR B o B Y A S
BRgari sy Bx & T A
THE o
B BERAE AR R G B - R BER A R oA R G A A AR TR
AP 2HE AR EHFTARSY § A . ML
2 X Ao NS YT i
i A Mo
F o
FoLcH(BREAE RMEE A FARRIF| PS5 [REARET Y R MEE Y Falk oo
WE§P 2 &g P ARTL 4R DECA SN S
SRR B -
Fo e R | BEIPMES R0 L ERER (RT3 ) AR ETRE
BR AT B AL ERFT NS Z A EPiTHEY
BEP AT A A2 FESAPM 2 W MRS T
EFPLHL ERP S - & o MTEHAR
o
) EEE AT Y TR P S L
F R el ﬁﬁ?bﬁ%éiﬁé?d%$%
oA TERZ G RARED - FooT AR
BAE o
B AR RAEF P CRAREREF ANPGRS SRR LT RhAREPF L P F(RERFREL S
FENTEF TR PG ARIZARA FENTEF A TRENTF A TRELP§
SEE R S INIE L &R BdZ R ) £ 9
x%x'.rfi °
e T P T R Y VT s (R7#) I
LA FEE e A s e g BH -2 2 -
REREEE S AR EEEE -
L i S £S5, 8 RN RS A (F7H) R T
72 %%i”"-*l@ :Jfggf = o ,J-i;J_;%i%;:fgﬁ
2 & e
R N % %»nﬁﬁﬁ~4§$%§%%ﬁ (37H) Mok g oo
ZEAVRXEFEH PR EEE -
2 TH e
B LA ARER At P R AL EETAY (F73) A g AR
B2 fRE . AR EHE R AL e

66



MERFEEA LRV SEBIRT R
Fx |dBERTRETY g BERAERIFIURECEFTHFES ES
(109 #9% 15p % 1 Xxi337)
Hzic
Sz lex|AEL e %%u#ﬂ;ﬁﬂ; (37#) RS
FfpEe P E AL EUS S XERE 2 T
2P AR EARE FRE =5 A4 & o
k) e 8 A
¥ - iF AL L DT ¥ i AL LR GEDR
% -7 AAEG PR FR T AR UATE R |5 - IE AAEZERTHALE TN AE S P AAE LH
FAP o BN s R LR VER tr (R aP P (A& LH) F{EFERY
uﬁ;m%,r%i—;g_ é“b\Pﬁ)/é$° Hiigj—%-’)&é\%?fééfé$
% = 1 AAEZ BRI PN A2 YR oA AAEZ BHFIFL AN AT AL 5 HY
B AREGTFHRETLEE - B AR A FFYTTLEE AT LA 2L
AAEL HFEYT S :iiﬁﬁﬁxwfﬁﬁfﬁ
PREHLF AFYREPFTER > A AL F o
B REEEIR
¥ = iF AR R 5z 0 AR RS GE
e ARAEFIEFFREEG S EERT - I %£k$p:uts§fv LB AATEW P ARE L
ERF BRI EEERER A BMEF R AATE R FRE A
X o HY A (FEMENARR) o EXFH|FEF TR
(-) ATE WP R FRE g B st hdpr A7 gE(2 5 - § =5
FRGEERB AL RS DR PRI AATER G AR EFLEREI oG ME AT
A XEFEE R FLATERES Hrdkss s 2 Hr gm@m 2d|z g3
7 o FEAAE SEFEPAL  RET|AEFZA -
GO p = E i H g TEFER IR L e
iR A EBEAMEREI R (=) pR*E w2 pdciY Rty
AXFEE e it o Eois—- B e
(z) ¥ 4pp#7ByEp Tioe =
Hifed Y o (78
W EF A2 LT
-9 PR EE A - R T (A7) RS A
EL - AR FZEE o M LR J»nﬁﬁW9
FRE AR R -G AR FRE =
L 2 F B
T I =X I’Zi):"f*;%
ﬁﬁo
EES ] EWMOPEREARLE Lo bEEY F D) R EF -7
Arkis o P Fp T T BYE R ITE R BB 3 H
%»@%ﬁw7lbb%wé$£§ﬁ Ry Ta g
Hire Rard etk S pE 0 4 RAlAsmER
A F AR FEE 2 - FER FREROE A
o~ d G AR R F R (g * > g A7
2 Lo FEARRFEE m4l Rt AL
) I L S Seh €. £), FHHEH
FHE gz v Fdgg ez AL Bit> % > T
E o ERE S H R o oG MRS X EBDE
FATMAREB DK o H R
¥ w I8 d\z:t]\$ rﬁ’?’gg@fﬁ‘} Ig%fﬁ’“? E ) i\%ﬁif’é%%’*ﬂ@%w”ﬁ?/zﬁflﬁé’ﬁ%:ﬁiﬁfiéﬁ
E LT AR Y AR A A A AR I e gﬂﬂ-ﬁ;@ifr&,;gég TEF L
#iEp i;r%”PPWéiﬁ»’é%&éi A BIPRREE PR FEP A TR A AT
FPpAZ PP RFEAIEY - BRT L PPN BRERTRIERTL B MY F }a (107 A
ZBMEFFRRIE e b BPFPF RGIE- B YPTP T2 2 5G| A &2 ER)
P2 XFRBEEF ARG EHRNE A ERGIEe E M TG A | ¥ 12 F

67




=2t

NERFR AR ED FRERT 63

Fx |dBERTRETY % (BRAFRIFUAEGEZHE S W
(10929 15p ¥ 1 xi337)
FEReE AL - EFEFTR FE TR BB L TG FEINA > A % T T
BEEIRA o N I B EF ESS  IES BHRE®E OB F 230 R T2 5Y &
FHEEALFREHN L2 c FNFAEM e A @ip««ﬁxr%&’;\ﬁf@g&gw 4okl £ g
#%ﬁ£wwl%@1»n%ﬁ‘&$ ERAF ARG SR RKBE|RF -
ARG R > SIS T R 5 P P (P EBEY AR L SF|T o mEAAL
(s FZBHEY AL XFRE BH e £HF) AAPME B £ £ 4R 5 A2
FHE EF) FAAMETET L EY AR P AR AR T
SRR Ll .
1 ZEfR ¥ ARz XEFRoRCFAFXFRIEC | REAAERS S
oA gz Lagal= 5 0 &L G TN E- L EEE G R LS X RE
CRF AR FRE R THL B2 il TREL NS LE2 AR|ES BT
B EAAE - X ERIEEG R R B FA bR AAEI A AR |TREALED
2 T A £ XELE Hz LR T2 E AR E SR
R Rat RS
wR2 AR RS T
(COER M E X RSB AXE AL E A 6 R
A gpiﬂ* ri‘ﬁﬂlknﬁﬁ [l 03 =3 i 25
AEF RN L ARE SR BH oy
T SRS S S YR
T e
i XEGwLF A e if L E BB
Bom |RESVEEXZEE Y @fﬁsi—ﬁ‘ ERNPH R FEE REEF § 2|k b AR
PARZ oxfs o R AR E AT p AR FAPEG > B FE VP ARL RS 12 i R
ES B BRI S} o5 AR i%ﬁ EEETRRZG AL c AR L PR A4
Fimo A WREEREEE ARES SEEREEE S S AN ¥ I AR
FREFFPIAETFRE) AR LS FERBEFEPIBEATALED ARES 2 nd] $ 30
ZpAeEzLp oo pA=E=Lp oo 23 o
La:‘:IE ?*ﬁi’]iiﬁﬁﬁbliq,ﬁééﬁﬂ ’5‘1_{}_ “_IIE ii'&;ﬁéﬁ xg%s#_%i,a*}ﬁhﬁ—pgij\z‘%ﬁié
o FAASE - R EEEATLLE AL R ERE oo e T~ 20 R H il
B g eI 22T N E D BB TS e s E A3 N
BB TN B RSB EBE AR REL(T o hALEF
Ao A EEE N2 X ERE B EE AT WY
A 17t H i o 7 é‘*uxjxf—ﬁ B
;_w-@/)&#ﬁ'}f’
R e
S %%fiif&?ﬁ;f fé’i“’ﬁ-.’/@.?*gif %= 7 ﬁ%f?ﬁi,&?ﬁ;;‘cf;;\‘o pq%—%%ﬁ}%;‘:

EETITL IS TR

&/L&%ﬂgﬁ:ﬁ 'Eﬁ?}

(K

(#1%)

S X ]

,?
%iﬁﬁ“’ﬁﬁ25@%%é$év

PAC= PR REE ERTRE s

fEA QWIEFHFRE THAE

@?%ﬁﬁ%”%h°

j\ﬁg$)‘n)§/)&
HERIHT
RERT WL E
B EE £
N]%ﬂ\:@f s 1
HBx kBB o

Whiy

f—;:‘ N J:é:

% BB ¥ PSR

;’éi?/:_ﬂ/é#ﬁ.‘k}l@)’ i\.é ‘_i;é‘ °

fe b oo

Fig)

AELFZREFFPLS KR OP R
7 ﬂ,\’

2

&5
A E R T Y E&% fﬁ 2
W REEPp P UEEDE AR
FElg@EA Y A o

=

¥4

ARAERFREFFDL RO
*5$@§%ﬁﬁiﬂ%$ 2P A
W BEEPPRRIHELIARE
{apﬁ E'Fi& °

rhERFEE
R WE
TrLRE G
PR ER

> e > N
RN B WA

P > Z

68




MEREEAERSFEIRLT R
Fx (B ERTRERY % (BRAFRIFUAEGEZHE S wm
(109 & 9% 15p % 1 xi337)
> F o
* NI ARERFZBEMEAFIHEE BT |5 LA AAARFEBUEINT AR Rk|RLARELE
PR EFHL TR TR BEH AT WA
(r1weg) (reweg) Fope~Fi
2T o
%3 0% X FRHE -2 ¢ EHERNT S X EFEE -2 ¢
- 3% AR LS LI RE Y B &5 - ARSI FWE -2V R A REF | FIARL L R
FHRAFRRECELIEY LY SRR ¢ SN R § ERIUES T O
Pl ERmLPTR o LFLY HA WP S ik bR
£ P ERTY R FEE 2 R EFEIRT
TR BRI A R RS RE 2L ?(]#7;\
Mobmfe L 2 5 ¥ R9pd | 2 REP% (g * » 7 37
BREEEY o A u&i&ﬁ%gﬁ AR R
SELLEAN. O E- ISEEET
Bire g .
£ rAELFAUARFBEFXFZHE 2 |5 -7 AREFXFRE 2 FE R AT RS ARAEAS S
L} 7 e AR ERE
— )RR g2 BT(Z%%H)’E (=) A &22p5 (A54p) |87 3> ¥
AR FEEF X FRE 223 ARG FERREATE P RS IE R
l%’féliﬁmig ek s AL o l'f_.”\li%ﬁ;’%;f‘?
(C)rBhEF2pd EHAXZBE (=) 7‘\{#5*' PAz - FXFRE - 2 P
AREFEE 2 FEFRREY AP @‘fﬁ%ﬁ;ﬂﬂ‘ BpEpELE|F VP IINA
FPERALZEFEFRFRE = BEEEFTAERE - BALZRE =
AT ARG EFARELF
(E—)%Z’i\f’;\‘:—w ’—K/)&‘F‘jli_{;’fgﬁ Eﬁl%}ﬁ%%ﬁ'
&iﬁﬁﬁﬁap?j’?ﬁﬂi Frppws o
fFE2 F ARk Sgma
ParEm o P ek 48y
ﬁ°wﬁﬁ%%ﬁwdﬁaé$’
FHEr2 FHEETAR mlfxﬂ\
Xy LiEy - mRe e
R W”%%“*%@%
M2 A R HEARE
A R G T ) JUERE g
F (2GR FHEE 5 Xy
R R - A Y T"’-vk’f,{\
Bz ey/ARLFZH#E =5
) -
%z 38 %Eg!?*“‘"]%’;’&?ﬁﬁ%;%éﬁf*% =18 j\%§44£$§§i1 2 FERREY s AR EL S
FER AR Y BE T2 897 5 PEE M BTEZ AL F AR B A HAREER
FERB OB EFAAETA - '%’%‘?F%ﬁ“?ﬂ\z%!%pﬁ g F oo
£ ARELHFALFRBRIFF A e A AAERFBRYMEFF A AR fREFALAES G
)‘d\%$?‘/§ RS 3 T $F\,§.’ A FEH e p}_i}é‘%ﬁk LR FEE
?”’ﬁxrﬁﬂ FAREFFHERLE AL BAEREFFRRLIF AL o AMIBITEF o T
;fiégéﬁigﬁaﬁﬂzm@m RV A E P R ATOB AP AP Y B
%«*ﬁ.‘i" o BRLE
¥4 SR NP R ARE AR FEE 2|52 ERNFEEIMEEZ S TTHL T FALERXF
\#e*r]“_}_’;TL_.,\,‘#E!_\$**'E'“‘];\,_ ALY Y G B ER O R IBES PR
HRE Y Y gz B R mé&«m%hﬂéﬂﬁﬁwﬁ_d?&ﬁ’%%mfﬁ
VRREA Ot EE PR R Y Y et Y AL - YRR | REAIA SR
FH WY ARG - g E R 2 2k o I Y Fo R GIARFRERY

69




NERFEER LRI FBEIPT R
X |smERTREDY X BRI ERISUREGETHFEF ER
(109 # 9% 15 p ¥ 1=xi33iv)
Th o £ Y G2 RAEF g1 TP RFER BT 0 T EE T R A (g
Qﬁ@ﬁ?ﬁﬁﬁmvz@%ﬁAmﬁ PR RPE AP G R T ATE R S R
s BRPd s g A g 9P ek YA RYY Y P RA IR L) T Y
NP ek o EVHITEERPY M AIHER AP ABITAE > B
A B AKY B AT RERIALERIRIEY RP A
o HFAAERTEARC TSV BESES 6D
AE o RWYMY PR GTERYBIY 103 B
BEIARGFNHEESE - ,.4_124\?[@.;,1‘1 B RBEDE
VPHMAY R e AERSFPER
AP EARE Y pEEH o BRE
AT eGSR E s Et
VMY P AE S ISR S dosY pEAR
TP ERR S A I Y P dedi
G- Ep b= lpEnay B s sy
£L$_§; s Y g Ep R
iﬁwﬁtoiéAd—iMrﬂu % I
AezHY S SR RNGZEYR
FR e AL PR 2 E
B AR Y 2 H
¥ o
- R VREA R g p ol s prd 2y (R7#) B oooxk e
HEmad > ¥d ARl £ —:f%w;ﬁi\a‘;’l?
FEHEIAEES P FTABEHTE Y Tl L 4
BHFEZVMAE S RV YRR FEXERER
PiE s B SR HRGFSES FreAsys
BothEmafz m@a g Ea FAs ez e
fe LESHETAYAL Lo AR v rE
WHEE g e B A HE By % 18 51
W@ gd o A R 7o
ﬁﬁ%%ﬁiﬁﬁ’%@%@ggﬁ%
BIAEFFPHX 2 AEL S o f
FONIE S Ta:{;rﬂiﬂ ob o, ;wé\ﬂx@u
A YR s eSS PR
Ry ERE P E Y P o
% N8 @%%é$%§ﬁﬂwiiﬁ§&’&, (F73) E ¥ oo
FANGEREARGE SNV EAE &
*.“‘?' MLy P AEERIBEE ~ doY B
AP B2 Y A fe
G- HEp b ELprnad gy bR
ﬁéﬁ%”%’biiﬁﬁﬂwﬁmg
B AT-3 R ZERBFTAIRDBEER
ﬁ&&wwiﬂ r*ﬁ%;é%ﬁﬁ
AN RIIY pEded k- FEp LS
ST ORI AEE S K 0 Y g
PE B Y pEE ko
4% VHEARL SRR EEE > KF (F73) e toe
/\u;fjriggr—uz—% A ¢ F'g-z:t’\_% R
YR P S E & PRABEIE C dosiol Y
PEARIE PF !%ﬁaéi;lﬁ&&m R IEY g
driz - §EptEopgaud gy
ﬁﬁﬁ%ﬁ’ﬂ*’w@%ékﬂ\ﬁ
- EPET NP iy AR B

70



MERFEEA LRV SEBIRT R
ERERTRIED Y
(109£ 97 159 % 1 Zig47)

B R FURE T4

wm

AL CATE R REe N AL

YRR drdi2 - R p s R

TR AR v 2 E o Y pEy

poE B E Y OpE o

FF A HatEm

XFE A0 AR EL WY

RFEPE TRIES IS LT T

W@%é$g Py P2 gk
"oty eriBY ps H e Y A
%ﬁ%i,waki R A L N

ALFEFEH L2 HY BN v ivE

ABR 5 ¢ ﬁtﬁif‘r‘tﬁ,w‘%}_‘g_o

G

I~

&rt
=)

I

pPEEPAIS2pPp(ZEP)L ¥ MY

AE Y RATERS R L F B 2
Mg i 1}' *E;#”‘ra}_ - R N S
PR FEE 2 BME TR F

AAFA .t ALEY BASELS
HAPHUFTEBTIE S MG

LAV AL L L ARFARE S
Ao esemarfpit #28adhk

MY AL DR LG 0 &
B AT R B p WN%U%IW o

PEEPA_ PP Y EAEX
YR B RIS ATE R

’uﬁf’wﬁ’;ﬂﬂF"’7fg’lzi§x#‘r\Fm P |Z
T2 R EyEE o

P ERPRFE
R R

3l

d‘%‘—%"v— )&vﬂ-~ &

»
~

s

AREXEBRL AR

i§£’§£&ﬁﬁﬂaﬁﬁﬁ’§%Lﬁ FEFHMLEEE  BEERE rAERFEE
PRL R - FATHMEE
REEHE > =

I AIERE o
(#1%%) ¥ ARAEXFZRFE2Z FHETR B T AL ERFRE
BHEFoPg AR 27X A HFadsdE
Al RE o £FEHE =

I

>
>

Ve
=
N

N

AR k2B Az

»
™

N

rAEZ B A

>
~

AR Lz A 2iEE S FRAZNE 2
Fr R R NEFEpA L

K

>
>

AR A2 A ER L RAZ Y Z 5
FoE2 R BT R pAz L

PEMAIR FEE AR EREY NER B TR EATER =

FReiEE EATE R R AR I o F o

AAEA AP GNP T A AA LT A pPE GNP T T e b SIS P E
AEFERE R AREFT S pA é$@?%%’*ﬁ$%£7*15£%?ﬁ@?°5
LREEPP oY A2 LRBFEPP oY A AR EAAES G
LHIMB N FLHERE S A S rhMB A TEFEL AL N (PR FRE
R P A e A A B R R £ 2 et p AR TRE | SRR
YR AL AT A& R IR S ML E RS LR g T 5o

S R p b2l - S

GEEpTn R g gL

=2

v Eg_]% $7 - p ]'— a,lj:&‘_t &
/r'ﬁp l}‘f)\’f’]“f’v —rr’w ‘J:g:s

A GRS EE NP DA

:
RN % Sk S

r;uJ ’]/§3m—§’E#T%;?F

r’t
%»nﬁﬁﬁ’ﬁé$#?%ﬁéﬂ
VR

*%% BwEd IS ”f']é,-«” -

#:_1 r \—‘J—_’;i é;’/Z’F‘J’I% '"’;?Vvlj I';bJ

E gta,_ )

._.\

> %

ﬁi F-E-'vgﬁ
< E 18

Al T Py g)f’g&}i;}h

Wa | Wa
|
&

oy
@

E&%
®

(»x
L

| AAETERE




MERFEEA LRV SEBIRT R
ERERTRESR Y
(109£ 9% 159 % 1 <i34)

iE=x

s R IR & e 94

wm

T2 EH AP R EA 2B LS L
%,_\ L ﬁm,—r?\.%‘ﬁ;/\ g,g y

LI 2 7 S & i

AR B MR AL
e R S
& m A "

E:
Wa ?‘KE—
s
3\

e
LFEBBELTRES T RFAFE
it pd R o R FIGEE A LR
CAEIE Y L Rl BNk A
A2 R XY -k F M

H oo

HEF
kj’{uy]u/‘ Few
LR 3
M3
AAEXEBR
BEFMEE o
-8 E.‘ é—‘/\ H
—\‘ﬁ’g *jﬂ

Q*%%Mf
TLTE B R o

¥4 0% rERELT A ¥4 0% rAE2ZTFA
% -7 %é$i%?é@m;%wﬂ P2 A|%-7 ﬁ§$£wﬁ§@%f¢; ~FE AT AALEE S
ERpEtEp 3 FAZY T4 K&K EREREIFTALN XD AER| LA Y AAE
A AR o RGP 2 E %%ﬁi%°”&%’wﬁﬁéﬁiﬁ§?%W?ﬁf
i s A i AR A2 PoTRE R ks eH AR S (BTG G B
FTA - FAEFTARY T2 LAEL A o & A & F A B OMF o IHIIA
I&g MEREE AR FRERIARTR r ER e oot i
EARERY ) LR $?§@$@ﬁ TSR IRTREAER S | LA | AEASIER S
TQJEFU7 ’l%gﬁsf?ﬁ—f; [ uuir@;]xﬂ_%,b = $? g’f+}ﬁf§}j€5i’i‘/f§“7f‘<'§ 12 I/I% s "Iﬁﬂ?
PR HARER S | o 552 v AEE S o WA HAAEHE
#?%%T@”4%ﬁaﬁﬁw%££ FRiegpgy s
PMEETRUB P2 PGS Y o g £
ALY FARBNZFTA 0 B i F o
TATARS P, B2 4 A& %G i
SRR EEBER R N2 8 T
1 .
(#%5) $r g T N LTS Y e
Y a2 4 e EIPIf A
F o N EHX R
BAK -
5> 38 FIE A a2 AR E o d (F7) A&
L A ﬁégﬂ@;%
wE O wH
FHEEREZLR
'—‘io
¥ - 0% AAERE T ¥ L ix AREREHELTH
¥ - 13 RAEZGRIIEY AAENL L SR (B - A EAEGRIEY AR LTI 2 GEF|IAALEFE T H
¥ - # MERIIFFEIRIAZLET |5 - & MESVELIGPEERAAZ LR F (ALY S0 TF
LI E A I S W A= w;sg@nm%;m¢é¢¢ Lelig 2 3 o
2B BGOSR AENIE ERRI R - »s,uznww&fg
ARl Y NS S L EER R AR R AR A S =
SES N RS L L3 1Y A AL B 2 R EF BT LA
iﬁﬁiyﬁ’ﬁﬁﬁﬁgﬂﬁgi i%ﬁi'i’xﬁiiﬁﬂ#?i
Fo?P R FEOR KT TR E R E R - B %p@wwﬁ
WHES L REBHE KRR %Q%%\%%%f ﬁmﬁ% i
#A%Eﬁﬁ\—aﬁmﬁ““%ﬁﬁ Eﬁﬁx—%ﬁﬂﬁﬁi%ﬁéﬁﬁ@
NS LR - ) o e A A EEAEPMERTL LY
* [(FeiHERALETFFa™ ]
RARGRTE AL £ 2GR
mE - REEFFTEIRIAZLES

72




kg'ﬂm_é %i&—,., &ﬁ?}#‘x;&)_ﬁ

X |smERTREDY X BRI ERISUREGETHFEF Hp
(109 & 9% 15p % 1 xi337)
L A R SR A O s
ii%éia%?~d&%%ﬂ%ﬁ
EEIA TR R B et s = 4
SfB g A R e EESEE L
i\?:‘?]asszz&’msﬁpﬁ*‘\%" wE ¥
L EXRY REEE YL F D
FoFFTERPMEL L B Y
#31‘% WEREHEE B ks - i
LGRS RIS R A £ A
Miﬁwi7*?:[#? S
LD
Y- % ARELEAEF AR B AA G (F- ﬁg$ﬁpﬁxgkgw¢$ PR G F3 2 F o
E vy WL L J GETRAPME L 2 (¥ A BEmE > d GEmATZApME L 2
A2 R &P rPLEd A j\*?‘{]\*ﬁ,«ua £ RS PR A
2L RGP EAEFES 2L S REF L EEE RS
WPl A s @) AT IR ﬁﬂ%§$%$%#iﬁi&£ﬁ“§
FAH WA E Y HuApMp*
P PRI *é&@gﬁﬁpg&é%*—ﬁ FEES P é$@§%ﬁ¢#i*%W?é%£ﬁ%
EEE S f;_%i*i?ﬂl_& AR TP AR LRI %%Q%IE—'_’\N/,_E,’P’JH: L S AEE Gl
A AT ORGP N A& R T R NE R S LU é%@?ﬁﬁw
iFmattmm g Rk gea PR, E\??bg’%‘é':__ 2Rz gma P
étﬁ#g%ﬁﬂ&w%*v%%(a ﬁ%ﬁﬁ%%ﬁﬂtw%47%*’%
E%zﬂ%’ﬁ%) Ad R A RN i
P RPN A EFRF I A S AR - T %QEQ?éEH#?#ﬁj—iﬁi$é£w K
N FLAFWAZARN AT LG5 A FEUFWAZAZN > GBAF L GAIAFENG 2
Ij‘l_’_%%fz é.,lﬁ:—?f}ﬁf#ﬁ\lﬁ-?\ﬁ@ gﬁ%ﬁg&%[i?ﬁ&fﬁp,g,?‘@:;o
AR EEDERE AR E AR AR P ERE AL L
ﬁg"%i{x’a& L b Nozh fr;r.ji TAHEPAZFEWE AR 2
A SR L %ﬁ%%ii—ﬁﬁ“(e%'ZW%
%ﬁﬁ)’%ﬁ$3ké%ﬁ’éﬁ; EEFR) o Rd R A f X AR
NP mAEGE L ES L AR 25&$§ﬁ¥4:w%4‘ﬁ ca
AAEFEERERAR Y L2 0E R AAEFEFRERAZYE L E R
I Rl I iib B Y TSI | I Rl I Rl N I SN ) £
ZF* (e EEY) o Ad FrO(edpied O EFEY) » Ad
MEFLEBE S *é‘é#gr
% - 3% AREFEFELL - g RFAE - AREFEEL 2 - H S RFA AL ERE
RN FOF_Le iy -0 (1) HLF|FAKR ZHNF L F A% (I) 2 EF|EIAFEMB 2
d gk EgEE FEFY o d gmaF dREEZEZFEEr o d EE AT o
p# - i o
¥ - 98 ARELHANLZRIE L E- P |50 AREE-FPAFTARERRTE R SE TA M RE
ATARERNEEITE TSR FRAF DAY (- ) L5 AUAEREIKT
FEIEE (- ) I F () AR (Z) 7 iz g ivd AAEF (R =5 9 A
dz g ind AR EpES S A2 Feob o Hv Az g oriod gL f (g AT
2R riad G AP 4o B ¥ e %5 RN A
LA FRE A AR 0 R £), F9F*
PR EFBECREF S LY - IF R T i 3 o
HEIATERE  HAE R LI LA E R
HifE3b8 o H 48 537
B EEE
2RI e

73




MEREEAERSFEIRLT R
i =% SBERTHETY i (BRAERIFUALCETHFEL WP
(109 & 9% 15p % 1 xi337)
R AAERIHELFY P EAIE (RT3 ) PRl E
Her2TFAR B w2V R BE 23 A
AU R LA EEE R 2 A Bl E R e
2R o LHANLFRIE TR HEL
AMZ Y RBEFOBEP T2 R
FHE o Vit L AR SR E YT A
Y TR S I 1
P ARG
FL-oifr |REAZEN-EZBREFE FL-oiE |[REAZE-EBEFE
(%) - e g~ g e R A ’v‘ﬁM{
E vy ii’ "% R ER 2
F o '1—"‘1}\"\ %
B -
Lo |ERoFZ N ABEFE 5L = ERDF g A
) GROPHNAREFTALBTE o |52 ERAPHNALET AT R | A A SR TR
FATIE XTRMp A2 FEEEY PR SRAD G2 FEFET M RES =
PRI AEHFL IR = A RIL o T FARET O FEAFLEF = A I o LB LR
o ERAGALET AT M2 EROPERAGARETAT M2 B ?ﬁ‘iﬁiliﬂj‘i
o w2 pFER KA LR R B Fl w2 prB R RAEFFPHELELL
R GRS A A e A3 R Pkt SN C %;53_14\5%&11 A A
Fepes o 5@ du AL ETA SFATMZE  PLEAgL
P FAEA L E AL ﬁyﬁﬁﬁé%ﬁéﬁﬁﬁﬁﬁi;i
WA~ B X p S R £ FERAFL TR A TR AT
Friviz A ENAF L RS g i gk & g 1
7 RAEIF > B Al & R iR -
5w g R A LR L L Z;??Eéﬁﬁ?#@ﬁ’ﬁﬁﬂﬁkio
fAp T AL R BEE B R FApTAEFE LR X E L
ﬁi%’i@%*$§%ﬁ§$%£? EHRRAEAAETA - GR2PI R
AoKBOFEREALE £ §2 HUgr~ ¢ g2dpmd L5423
J}']}]fri\‘i’ ;plaj\’l__/flﬂ.\)‘?—’,?’@ .T\’x{_/é?é‘%?f’@}’\ I P
B RPS R TH > LR ERE B e A & e R A R G
ik A E YR 7 &I - T 17 &A% o
Fo4H |EESFBNAAEFRLFEZPT % A B (RSP ENAREFRRTRE=P T R ERSZER
REAEREY R il rdiird 2 pA E“iéﬁﬁﬁf*;ﬁﬁv%*s‘é* PAz= PP oo | F120ER T A
SRR EOBRPE{ATABE 2 EOBBPELAABIE PPN o R TR
PROBFIBRRPITIERET € SEEP IR IR AT e AL TR Y 2 %
AL TR AR T P AR L 7B 1 Fge =
F o
¥ | EmAFAAEH LR BARE - (SR TSASH G HERTY B R S RITER
CREE ANl Y W ﬁé%éﬁ%g%*é&w¢~tﬁa4meﬁv
o AHPNRRPE > DR o QHFQ"'\F’” M3 ’j:’ WARAER L BB
L2 &R RESFRERPE o TR 2B BRI PN P FF OF|F o
ez AN R VgJ}, o WpEagaopap 3 ;—p,t_;%%a
RAPTARNORAP T2 T HZRE Jaft e SBGREE 2N FACT mE A E
2 e ABRM L PN FAod b FHEE BRI gmRAF2HfF o2
EENHETE O Bd gEAF2Hf F Hu b 2@Buimdr §3F 0 2§
SRELREP T ERH 2] Foe
—‘jP‘- °
o~ | RRTEABDEAFZ O HAMKTERY N |(ZRTEFUIRFIRTELT O H|FB 2 F o
¥ - i i P pGERE - ¥ - % FIFTHF RO AT -
B~ [REAENREBTIORAPEINE|E ~ A [REFERTRETNREBL OBR|IMB T o

74




NEREE AR FEILT R

iE =X EBEBEFTRERY % Rt % AL Es9ft %
(1099 15p ¥ 1 xi33)
EERE S X o %1% p@%ﬁg—-ﬁo
;{Iﬁ ﬁigé\ﬁﬁk;ﬁi‘L%%i%Jg\_ﬁMﬂ? “i;‘é’ ’iﬁé\fﬂﬁ?ﬁﬁ"\%‘é’i@éﬁ%:}iﬁ *‘g&f_;}}t?ﬁ][ﬁ
2fe  BPEY EAREALERT L EL BB EY FARELS |G s 2
TERA R REITF2AAMEL 5 iz 4o GmAPE gt B E B2 | BRA Y F o
PP g B AR ELESF R BET L AREA L BERT
PARENTRLESLT B E T Berd B FARFELDHT LU
EARZEARERTUNARSSE FHES ir2 BN h 2 e
AR L e T
[ ERNPE ARERIHEAAME & (F7#) BiTh A & KE
L33 AP EHMEEIAFELA EEMME B2
= Ry YN
HoE_ o T IE X
ERD
FLo |GRAPEERARGE L ERGERF Lo |GRATFRARGE L RGN EARERT
%%§$d$m’lmpwm71$# %£$¢dﬂm’v$P@¢1£%9wm7w§@ﬁ
HRTERENZ L HERIE GBI F AR f RGP % HT AT
L S il e LS ﬁ”ﬂﬁf1”§$@?%ﬁ~idﬁ%*@ﬂ#ﬁi
“7""‘%5&1‘?‘%’3*%“ FEEE AL AAER(R)EFAME LT L F|Ed T
35@?1 zZ2%d AL 42 EICRE DD RS I
(é)'i; '47#FTZ§ FiEor
GBI Z IR T

w = ¥ A
FAAE O |AALIHRAS GBI L ETAR |-~ A i%ﬁﬁ?ﬁﬁﬁﬁ“ﬂiﬁéﬁimﬁ AEFE
B E LR R A SR PSP RMETANEE L E A LS Y
}F&jﬁ‘/;?éf%' B2 X E LAY i A Y PR o @ g F oo
AedprE w2 AFAIR SR HE - 83 PRTREAlR E
f%ﬁp‘t” R XA IR REY = i A
LiER - ERTIED G AT R > B1AT AR AT
IR LI LA PRI ARY
e
ot FBFAATHF - e R -RR|RLA4E O |(FFAATHE D L2 Eh - AR AL ERES
(Z) 2 H{FF o RAZ YL > 5@ (:)%i%i’ﬁﬁﬁﬁ&ﬂ’ﬁﬁ&—ﬁ§m@v
DPETFEAETD CHKGEEF ER DPETFEAETD CFGEEF ERF -
Bl HiFLB2Z AR o ﬁ@’ﬁﬁﬁﬁxﬁﬁo
FoLl-FlER P RN AL OB EP Y (F7# ) et AR EF A
B B[R A
(=) Taf e =tauird £opirEmEs
2P EARLF R EP PR AR E S
- Rop 3 i
(=) AR EL AL ZRE 22 6 3F 2PN F e
2 LAl FRE r e A2 Y
i R L
Froip (REFERELET AT E FLoiE (AEFFBELE] - ABETE
% - 18 é$%?%ﬁ£mFﬁ%#?%ﬁ@&“:ﬁ AEFEREREFEIRT L2 ER AR ERTREN
WERTRPEEMB ML A EAMEL AR RTRTFELTE2 |G L R
RN FTATAERSF R M4 dpm o L UEIRA 2T F KRR "“%.’ EAERE B
B AZY %LE$?§ da o 1 g Bk pHLAAEZ RS e s |l T RF T
LERAZILEMRE LT &K pEL EYeH AR EZFTAZ AL ET AR H H2E 4
ARE2ZBS S RE A R AR *%éiﬁﬁ’%%?ﬁFjﬁf?,:%i’mggp
ELFTA HAEATFRLN A H AL A \ﬁAW4\A%&‘~@ F o ¥ AL
R ~HEREA R EA S RA R AR E PR ARBAIE o AR A 2 AfefcE £ 4]
ERFZAFERAIE - HAmA & (R wkgmﬁ R E|pMF o

75




222

NERFR AR ED FRERT 63

% =X ﬁﬁiﬂ?%‘%ﬁﬁ?ﬁ % =% N Fﬂ"iw 5—3{1]%&14—;39 Sf‘jjﬁd& wm
(10995 15p % 1 xB37)
AE\;i"'lfé;&}?Ef'?j\ff‘?J*ﬁaii%’ﬁ”ﬁ F7 ?ﬁié@%ﬁ’ﬁgfﬁ—?ﬁﬁﬁ_}%
RASEAP L E R BRI #pLihREL (o
2ZEAEEL - F iR AERE P I T
BT L A2 ks 2 ARG, ﬁﬁﬁ&’ﬂ4ﬁf%#é$7 A
CoORIFINARELTAA AE KRB R BERHARE LA
FEPHREAR LI TREF T TR
Prd (ALGEBHELAFRT ERBHES =D RERTRP
AARCS PR BIE RER ST NG s &
SN RS FYEEE TSR] Wik
e T AR L i
T T IR AR T TINT WL EE
FE MR SR 2 S
i@aimr’wf SRR G 2 A,
(O & FE B IEHE L3 BE oy
’:zli’p..“:f_..‘sf_;g;}sppfbo

(COAEFFBERR PR FF B
2 EA g 0 T L AL AR
ié$ :Iiﬁ'ij f@é?r’lt ,EO

(ZOR L3058 e A R4 BLA
R ) Zszﬁ%‘ilﬁ‘%{i%ﬁ
RAFTAE  AEFFHFERTT
Ltz R £ 3o im 8 84 - o
X E R (3 R D
7FR

$I (BEGRFPHEARARIBAELT (7)) *hERT RN
SRR Ff”li?#&%‘}i hy BES &
Rg - BEREIIERFTL 2o n s LN
i’ LR NEL o BB p e 2 kh N L ER £
%ﬁ}\?—%—x’ﬁrﬂﬁiziﬁi Ak g2 R B
FTAM AsEFPERipEie - L pEpma
P L3 g i R S & e e
WA ;e

P AEFEBETS b f?j\if’.f‘ﬂi%ﬁ” ) %ﬁfﬁ'_%#ﬁf#’fgé B FREAL R MR 3
BEEERY FFEL R ALY R BEE R EETE LR R
TE gD R RS TE LGB BT LR
B ﬁﬁi;*‘ﬁgﬁﬁ‘ﬁﬁﬁ AL BE Jopieasn
AE B f i - RS BE R - R RS RS
K ABILA R H AR METE o e B R EAME AR o dod T F
¢?$%mwwﬁ£;%\zaﬂié ?ﬁﬁﬁﬁﬁﬁd;idﬁ$%¢mﬁ
f_;#ﬁ‘g ’K$é$ls—?ﬁﬁﬁf§-}’ F(AE. & i :? , K/fé$,_q_?#§,}§_}i FI:E. ﬁ-{‘?f ,

J‘\'%Iz ’ %$lﬁ'—?ﬁ§’f§-7‘ EREF E o e z;g_%lﬁ’-—gﬁﬁf#z N & AN -t
RERPRERE -4 §BERS S g -

B BERPRERGEEIATLEAMENIN BERPRRNGEIATL AN FELRGEE
fz#i—?iié FAFRS KT TARS 2R HuApkE L 2 R L EzHEE rg]i%%_% s
N RS W ?Eiripf_n&c‘nﬁ'-rg BY RFEENLRE AALM 2 TR BT
N #?iiA“#?*é fmEL AR AR FHEY NS o
SN2 ’ﬁ %F MT@ d&;f_r}i&?ﬁﬁﬂ}%g%o [YL%E%;I";"Q‘]A(

FAZY2Z R FHEY AERY Pyl AL PETEELR
Wi ?%?ﬁﬁﬂ*ﬁﬁwwwéfa%

76




228

NEREE SRR FEERT 07

% =X EERIRTRIERY % =% AN A 'l A £
(109 & 9% 15p % 1 xi337)
(%) ¥ 9 AEFEFRER/RFLE PR E2 tF (2 EF A RRIT
ARy EEAA S E AR EH|F g”M% * %
ABde MBI O REREARRZE|F O LTSGR
% o B -
R NV E T TS EAR i Y (320 AR E L
% - % PE S AR X T4 o PFEL o
E: :’rfﬁﬁ»é%ff°
(%) - BHEAR Lt REAZTARIREALES S
- A g ° fede i S
£ Bz Tp
EQr -8 -3
5 NI WAEREL o FHEAAER RS WAL FHEAMER RIXF|RREAKELS G
E AL FRE = F A RS LTS & s RS XEFAREELTA o (P FRE
XEBEACZAHARELTA o BEBITeF e
547 REEFHMEEE L2 AT Q2L R|F A REEF B REE L2 AT G2 R Rl S g
Lo TR ALEZ AR AP R T R AREZ M AP IH G| EREIANP &
2P I RPEXEHELFEA L AP FESERELFEH L BT
AEFERERTF RS E W AEFEBEETF FRSYE DU
BAFEP L RETARGP ﬁiﬁ%%ﬂﬂv@ﬁﬁﬁiﬁﬂm%
TR A I BEHNE 5P 2AEGERIEALHEREAP
w3 HEIL S F R A Y R VRS EpEER I Y £ 2R
WER I ZYEP L2 FEFTARGH BRAR G mi 2 75 HREE
SR éﬁﬁ‘fﬁﬁii;ﬁﬁméﬁé FuE T BHEPRAIAEELP;
Pmd » T30 I BHFEPP AL d @R Rir AR L E A CFTAS
Eé?»ﬂﬁﬁéﬁﬁw%éﬁﬁﬁ FwLET R FADSEIZHAG £ F
A FALPGHELET CEGTFTADTA ERT2ZAPMIFL > LA EFE I
iﬂwﬁgg%iiwwﬂi’iﬁﬂ ZfR o E LpmiEd B ES
EFEWHAPBFL v ET L pw gHEEEERA o
FdREEREEFEA L o
5 Lo %f@g##@%ﬁ%mﬁﬂbﬁﬁﬁﬁiﬁ AEFFPHRSE TR PG F AR ERFTRP
AEOAFMEL LR A EF 2 i”ﬁ*ﬁ%%?*iﬁ RpEF 2| REY &
@%aﬁ%ﬁﬁéﬁﬁﬁifqéﬁﬁ Pz fﬁ;ﬁﬂﬁgﬁﬂﬁéjwaﬂwk‘m%
ELBERES  BFHTREAEE Mf@ﬁﬂi EREETFEE TS E
2P ek E YR XhHER 2 g P @%v$ gdﬂ FIiER
o o RAFRAEEREPIEL LS %»%oﬁﬂﬁé_%?%#7a%é
@ﬂaazﬁr\r%,zgﬁ“io@q%i;ﬁﬁ- i@é{nﬁxﬁr\r«g,x Aot oo
FHEAeG aF R REERE R G2 9
AR VI I R R T
SR o
Freof ([REREREE RS R EREG RS20 AR RS LR £ G| AR ERT R
EART S EFERHTA A AT G FRAZNT AN A EHALE| T RS &
o A ERAREZFTHENLE ZFEMALE A R EG M2 R BRI
FEEAF M FHRES B A AT BEI LA BFFE TR SR F 2 R o
T FRAEWAERAREZH ANEBRARZHABLREAR AR
A R oo @AY st g 2 R st 2 LRE T BES T
K - S O AT LY 2B EBABEI WA o
S s A oo
Bl iE [ AAERFTLAADEZ R FLeiE | AAERFTLAAEZ R
5 -1 ER AT AT R FERA L2 X | R - EROP ARG FEFRAEZE|P T ARAERT

> EEFEFABEE A F 2% 2 E

Pk BB RRAE LRSS

o FFEFAREE B2 X L5
PR NBEERAE B LY N #

SR B -

77



NEREE AR FEILT R
FEH

EEXKT R
(109 9% 15p % 1 x33)

iE=x

Mgt [ SR EGEE AP+

wm

I Y IS L E S

ENDPZFEE > T RTHRPEEHR

= -

=
(-) AAERFHERAFIEE G

Ak EPLE (AES

P HEGrERTY cH)

HEFRKL®EE ~ 732 szfﬁ&ﬁ

21N

—)J.]%Er’-%?};;l Bz _

S

i
é_l%l@pk\fA—-LI}
*

Y

F XA E MY AR 4

..-/”\—7.\_/_:‘_1_ o

FREAT o LA RTh 'R~ FERAL
X220 @A EVERTE

W b2 gl e ) Bk o
+
(1)*}55"”1’" P - B

A

’

(Z)A“ﬂﬁﬂiéiﬁﬁﬁ?

AN iEE AL (G

RS BT T A2

iﬁC%ﬁ% %i &
NPT PEN DR

£ g ii—%lrﬁ,-{% ~E

[ RS

5
-+ 5 BR2 [X B
P BT REAREE 2

#%Qii%ifﬂﬁi

\

2. ETARSF ®F
A EREZERED A &

&
HE p ¥~ ® X ikigs ik

lgEF A2 T MG BR

E
P p g ﬁ%ﬁrﬂ’ﬁwip A 2

/\'lji;él(

AERERFT oi&$£?%
HKivgiHx P52 FEHEr
;ﬁg$%‘§};éi\g$,«i I%IEF]A,\‘
- _.L'u‘l. °

78




ugvﬂm_é % i‘iﬂ 5—%%,}-;;*1—‘—'&
x| SBERTEETY o BRSERAFULERET HFE L o
(109 #9% 15p % 1 Xxi337)

3. T UT BN B BT
P P ET AR T

—

A2 Il.—,’/iiﬁﬂwip NES

EN
TR ,::ﬁ'(_:_é\n@_f 9

#1

$IE |GEAPEY AAEL ARG RN |GELFEY AAEL ARG R E AR ERT
i N T I B S X BERT hE 4 VAT BA|RG S S
Blp PEELET 0 AT UTR RS S FEukp o ABYALDEAREF|I B0 o
BECABTESEEFY LA - FEARS SRERE R ST A
I&%I&E:‘ng ’l#hﬁé,'g‘?ﬁ&’f?ﬁ ﬁ'ﬁ‘?ﬁﬁfﬁ-ﬁgi%ﬂ"
2R -

¥R | GRLFEDARLLFRP TESL S 2 ER NP RBARIAFEI LGP IR L
%}%i%ﬂ* ’ %E”:Z;"/‘—"ﬁﬁ"‘f_ﬁ)f’ N E__l\_% L ’fgi)b;szﬁs_gé}g N %ffﬁ‘?ﬁg
FE A E R R G 1T M HFAIMGERFBEELH FHRA
%A B ;’éi\;nﬁ?f@iﬁéfh&f@g B L PH2Z mEIMP L o et
WA B g B2 SR Huzmdgepmami&r @330 - &E
2z X HEERSSEEFZMEFES FERF o
FRFETARES B BEFLEF o

LR EWOFEY AR ELIRGFGTH > ®Y|(Fef ERaFEY AL EIRAFEE - wY|REAAERT
A (RS~ AW 5HE (37 Y L% (FRE THEAFIHEE (5 g8
Bil) REREEE 272 JOh FPrAYREBERGLARSRE
ﬁx?’f#—’;ff5i;‘%%¢£\l%%i.ﬁié SEE ¢ EHBEEF g Poas ml G arE
Az FEEE) ~HE RS #) ~F @y (F S HE PG
(3 ps24 has) FamS ERGE AT ARS LS FwS
it L X \M.t;\rf.* N ;\E”f‘ﬁ ’3‘_{1;})%1,5— zZ ?é%&;ﬁi‘ CAFEPUAMRAPNE
SRR EELTRE) > £RF (G BEELAREBEGFEE) W
TEEERES) RNEERESG 2h (FEPpEX2 p@s)2du
5 AmTARS LS FREEATA SEF G AAEPILZRT B
AHFEXZ APATAGIEREEE 2 MERF 2L b2 Sfha A mE
FFE-FHERER LY AREPA  Sas R I
ZHF o BMBRERE L E2 0 Ty
T A E R R -

EEe LEROPELIERT LN % (x74) YT
Lo mA hgATARGEAT ] s g s
5~ G X dpds {lF 2 B F 1E 2 A
WEERE ISRy 6 j,%%ou
+*/a;pg_*#m R B s cana

SPFEFEERE FERFT L K

é$&i¢nww wiéﬁﬁiﬁi
FFHB A ENY L RGFTAT A
BT

¥ 5 I8 EROPENKERE SRR R (A RS EE
A2 B SRR B R R ERE SNz }%ﬁia
- g R R RS e 2 b (Proxy i'ﬁa%'; o 11T I =X
Basket Hedge)(z # % ~ i #p vt & ~ 3 B

BRI RS ERBEEONE LG L H
ARSI 2 BEAIMBE & T AR
4??5_1%:)\%:” s NUALEFR K b 'S

79



NERRES LR FEIRT R
x| SEIRTRERS L RERSEEIFUBECETAF L R
(109&97 158 ¥ 1B37)
TRBEY FARY LHTE L F §2
PR E o 4eF]F ME 4 A ARRA R
&%’&ﬁ%io
%= 5 &‘*W@i*?é%iﬁiﬁ%“iﬁ PEEFHALD AR LT FHARERT
TS csﬂ Sk el S Bod PR AOTE ARG S MRS R
&g €104
#11710p & ¢
# 3 % 10400
44716 % 4 7%
¥ PEHERAFE Ly Be A ART AEFERa g g B g AR ERT R
EEEEN £ rPREAE S 2ELFESAp 5T E-EPGEALE S 2ELERSS K £ P PR
AR RS LN Y L ¥ FEERIFRESESFSES (T HAA L
MBIl L wEd B 22 Faogd BYRBFHAELFY(FREZ)F10
FHARED Y LATELT % VR E 0 A ‘% 2R PR FAAP|IEBR T
TARLEI MR 2R 7 A RS ER 23 BER LT
BT
¥ -8 JFrriEs SR EL A RATA (F7H) L AL
FoOLZR|REREFES 2R 2 BAREHEE L #1687 -
Wi (dof A~ X4 S EE)F 2 7 TR kAR
PAFTAGEL FHRINGELE A2 ¥
ORI ATACEI IR S BR
EEFEUTRRLEHFRR L
B RFrE- S 2 ARATA #H) et
Sole K| et S0 2 EREAL
?él% @_7 F]/X,\y L ;
%o iE- A A MABATAGES (F4) et
N WS 2L IRAFTACFEIER
L AP E e s ) T
BAP N TFEL X FREAT AL
%og_}\ E B EZ 07 E - AR
2R 8 P AREAAEELTAY
f_E_T_\F]A:\*"L;
o0 [QEAPHARARTLERAELEE (F74) ot
oA | SL R PR A I RATAGEE FR
Ko 43 AL EE ] BERT R
A F I § L GE - AR
THAESP2LHGE  GBoF7 FE
PEERTREARRT NP FAR
FhorAsXFREs A RHAFTAGE
LEmE
Y TEEE RN S YT 0 (#7) i# 4k & P
Fotop|AYE » 105 -
T HAEE(T)F AL AL Em P[5 A IR (I) FTHEAEREE DGR AGY
FRAPTLBERTR AL - PERAFE LB ERTRE LA I D aehsy
bizefd g, 5 -L-28-L-XR & '%EFE
P eHEEEEPT I EPE S £t A L2
3f o FoVihsd
gk § 15150
g3

80



NEREE AR FEILT R
ERIPTRIERTY X (BERSERIFSURECERHFEL
(10995 158 % 1 X7

Fﬂ

w

$
FoAFODALF(HD)H S F(HF IR (M) FI ¥ (o) HER|RENE&x
LD E A N G E e B G D E 7N (T2 ) 538 (22— ) BRALEY AP FAEEM
M%ic%;‘tii@»‘ b EEE B WG S ESFE P R BB T o
G ~ B TP TR FHOR WoF]E M L R AR M AR
%‘J’ﬁrﬂfﬁgzéfﬁ#ﬁrﬁg%i)’éﬁ‘%" '{p}/ﬁ-ﬁ,,{iﬁ%io
AR
FLd |GEAPRGF AER - LKEL | AT |ERAP]RES AERIALHAL |l A s
RELFE O MEIFFLRTLES MR LR EN Y G
FapiINE RNy AiFE-gH FRpiFTR{RG AFEIALL
ARLFFF 0P RHA U] o e gL RALHEE £ e
AP EHREGALS ARETAM NP L EBREGAS AAET AR
T R A AT BN A LS Tt A 24T I BN 2T A o
LT iE |REAR $L1 |REAR
FALI I EINE A AL EETAN R AABTTETAtr ek |RRET ATt
B 2RV ERRRITE - T L FRT AN TR FRF F I B2 3
AR AR RG] B2 LA ARG
s 0 RV AEITE ©
= ‘Eﬁ“]'z;_/ﬂ\ﬁjall ER2BWY L
fele F AR S 0 B (FApe o ALK
LEHE 2 TR EMNEIER
LR PELFBECEFTARBT A2
CETENP R A AR dod £ X
Hipzvhafpfcig REEFERGAD
EAERHCAFAGEF A2
B B AN A B~ 1[5 E R 2 T A fe
feF > eE ApRts B EEE r2
FAGRE 3 (FE 63 - ok F g
ZFRBPEG ERZ PR AR
BB 3 TEEL e E o B I A e
2 .
Z AR ATV AR EZ AR R
grERpds e L E
Fhp aper o k) RIAE A L
AL A € S B RS
A=

(v A pefc ¥ A2
B € EF N E P RBSF

EEL RS T4
Lo 2 24 R EH ~ A

B |1

7Ty Bfey AR AR R
fttz S F Y AT R
AR H R E A SR AL L
HEENEEE.T EX LT Nl
2o ERAPI AL AT S Nz

-
Fez £ M EL S BRE BHS N o

81




228

::ugvﬁ]x%:%;uﬁ‘ﬁ,iﬁ 5—%%,}-};? 23

EEERTRETY
(109#97 15p $ 1 x837)

iE=x

RS R SR LT HF-

wm

s
-
I

D

FINPE A E R L R

il
N

22 & ;E_? ﬁkﬂ}#a ﬂ?ﬁ”’

P

*}-
|
=

ETOP G A L 4T
I s A

v,

u;wa%:

PR X p AKAES P
LR RSl ES VIS

7
};«
Az
B

A

¥
iE

@

R A #va%f*i«urr" :

(_)‘xm;waﬂ:.ﬂzw }oEg

= O(0.30%) -

Y FET.

o k(= )ﬁ
E

lghe ‘m}t

ol
(:)@;2

ﬂ%

]

it % (- )AL

Em

FUE RN R T

- Tok

LEE AR

&

?

?F’“;—,ﬁ,ﬂg > T

P

Fl &

2

*r_rs

=

R L B

’9‘,\:

ff s

,%/\ \F”;,n..lﬂgi’ °

b foy ol
R é%:g.t;g.
. o

",.:; \:“E

%?Ev'x‘“( )—r)\”'T T2

—~
N
N

5 Loy
|\
N

S

\1—1:5‘_?:-)‘1':\‘?4%‘ ""TLEE

\ﬁalﬁlj\’%_lalﬁst'_g

L |
fer [ |y TR A (S [ e

Ny
m

SEEET AN T £

:gi}l}\\
R RS
& [7

\Fm fx‘bpg 2

= h—n

=
‘—i\
u\u

o V—thg fr)‘_‘,_

) “)'@j&xﬁlﬂa‘::

i

#FE

IV e e

B |« =
=
z\\v\iL

Bl
\x

s
(92w

D]

/\x

i
5

I I

B

EEN

2 e |

4% na | b gy
°WE4»

\
M

‘):3)-_?'1
b

o

-
B
2
n

MRTigmE s 2

ﬁjuJ °

\a\:_‘_,j\

;ﬁm”a;ﬁ_%éf
»%W%%ﬁi%%

/.

0\

) \/‘;"gﬂé“l\\: N Jin |
By
‘\

x:('%;“g

2Ll 2L F

AN v

&

E

AR

SR
.ﬂr

E3
z
BﬁK

(-
s

SR LR
R

A I T

e
k)
=

N e

N
ke
L
(ﬂ,

LR EER AR

V)’%@$(‘)#ﬁ

>
>

i
N el Teds
\//‘\

it*

XTIy S

il

7

:mﬂ (L1 N,

e |5

o

F

Yoy
I
N
[
|2

F AP Y o B

L
|
N
=
T,
-
=Y
(w
'.‘_;—;
rodky

'W!l

2 :ﬁﬁmﬁi“f‘f

5

1!1'—? i 3

xq%ﬁ]

N

g}fﬁm ""}J%j‘zl}f/i 7
( )7

@(‘%

]

A

AN

e G
Wig p e o=k

o~
=

P e a

Al =W R AR A R

Tole [ B8 (1 | & e By 8\/:*?‘-&
i (B [0 | [ s T (Y

S [ R [ b B S5 B b R

i (-
5 || 4
ol o -\»ET = | 4 fods =i ™ +§ g

e & ¢ F AR
100 # 11 * 21
PAEEHELFS
1000057790 5%
BITASES A
B R AT EER
B Hp T
FEFT IR
;\: °

82




MERFEEA LRV SEBIRT R
EERIRTRIERY Ex BRSERIFURECEEHFES W
(109 9% 15p % 1 x33)

o AR R ET T BY EP (R oo N ZIRARPY O Y PR P TIPS PR
pUATE R AR ERHZ - ATE VR AAERHZ o B o

3 L EBELE W FLoiF (REBBELRVW

5 AR Ep A2 pAZ P XEA SR AREpFZ2pA PR REAIPTREYRELD
FrEBEITORRPEZRET 1T G FREATOBRP LT ZRT > NI |2 LFULFER
TIFHAEE YIS A gm PR THFFHAES g N G078 FENFErLE
Lz A LB R NT w2 A2 Aea LRty v E 2 2
oo ST GG R L o qmaR e A EH LR
HeZy PP FFEp TR HEZY P EYEp TR
DRSNS A S S FLBEUREFEHEEY Fnes
RJLD G RS2 &G TR JL N RS 2 &G TR
FHEH - XE A AFRErREBEL FTHEH - XE AR rREBEL
LN R S Y 5 ESLE T SRR S At
FREMTAY LA ERE A Z G0 AL X FRE gk 2 B
@ﬁaﬁ’faﬁé$ﬁ%%%uﬁ %’%E&KWQ%*°1;2?&?
TSNS S Lk THRXEREFR %?@ﬁiﬁi%
%yﬂﬁ%w%é$*ﬁw@@ﬁ25 B T LR S
k%ﬁﬂ’zﬁﬁﬁﬂﬂ$Wo;g2 MEFGRE WY GRAR S R -
PEEAAL YL FEE m2 B %Bii%o%ﬂ%w@%7§ﬁ%
MR ELmg Fg %wﬂﬁﬁﬁ Bogmad rd Fieflic o @k
G PER ",!rtﬁzzg’-‘:ﬂ 3;\?‘4 v pERY HEARMBRRP S CApMA 2
FRUF FFRE G GRS R ST P ek o
—%#E}Ligc’i %mv"%—yé,l—
PERY - 239 0 P R F BB TR
%ﬁ?ﬂfﬁ%)ﬁﬁmi\WMﬁ%
SRR LA A
eAZY RN AL FRE (SR FAREGV AR FXFRI 2 e AR ERS S
gﬁ%;ﬁﬁ&iﬁ?gkw%wB“ e i AR EE LG RE | AR F Y
HALFRE AL FRECETAR AFAGEIFR TR AL LI
GRS
AREFPRY (FREAEFERAFZA i%ﬁ%@ P (FREAEFERI ARV R
LA ) BB A EREBAALEELE R Wﬁ)&@%ﬁkﬁiéiﬁﬁéﬁio
Hx2FaApEzagrz- » ¥4 5 E)_"_‘_ﬁl:;l)il%lﬁ"7 B A » X8 d
Bad bl eRIN 22 BAF - 2R & KL W f@ﬁ*““#ﬁ LS
Fw it RERATOBRRPE L RE o § EF TP REATOBEP T 2R -
R ARETA %T%“ﬁ*ﬁﬁﬁﬁé°

£ ] GRSl SRR PERCE R Bt S L RS EN 2] BAE R iR TS R ER |2 F o

¥ - A BIf P Episte il mE e RAAE S - A Bp e s il m@ s AR L

LB E BT B - 2

S (REEEHREAEFEREALER[Se g [REAEH L AERIBESZESME F o
$31 % 2EFAEMAY  BEEEFEET T A &?;%1i TIZTMRE > HEH
RERE N S dia b WY “ﬂ@¢ﬁ%ﬁ
= N R P W F %**JF RA D GEAP R E(PTEE LS
EAHRNEP X ERE G RIEL =S A% %W»nﬁﬁéwﬁlifiw¢§gugé
FEPATIBYEPPN T AhER - FFPAT BFEPP T AERMETY R F2
%ﬁH%EA;x#AL%éaﬁﬁ é%ﬁuhé&;iﬂ&’ﬁéﬂﬁﬁ
FERRALBA RS S LHE v PAEEREA RS N EHE

"’ﬂ%“‘/‘l‘f‘ﬁﬁ*l%$“ir'j%:‘j‘*?

¥ ’Tffl%"'!‘rj‘%ﬂﬂr%\ﬁt‘irj%(‘}’%
SRR R LR Ry s

11;

o

Bl iR #Rsg R
___‘)J /£7 ‘ o

w $l‘:ﬂ>l‘

%QL?*O%EKL%W$£
He 35 w2 S S E 30 3 %Y

83




=2t

O T T AL = F e

X |&BERTREESY X BRI ERISUREGETHFEF e
(109 #9% 15p % 1 Xxi337)
Bidz o
= I3F REAFFRE - EEEY ;fE—'_ ] REAGFREr-REEEY SR AAELFRE
P EETIERTLY U T A E P >?iﬁgm IR AT U T AR & TR T
BHREHE YR £ - FREEHE PR &N TR E A )’%'J“f‘é‘?%ﬁﬁé
HNF w2 G RIE2Z A - FlERER T 2R
FpA- BYEPP > PRI ZBHFL (T o
HF
¥4 5% E-FEPLFrALE CHPREY|FLA E-FEP 2R v ALE P REY REARALERE
PegdimAsE oz - PegdFRALE Rkt A2 - WP RFEPEE P
SERERSE LIPS R B SR R U I S P I 0 PR WAQHE e B | R KRBT o ¥
FRAEE oKL rhz - A £ HE > FRAREECSEI A2 - s H o o AT NiER
EE-RE R S S RS L SRR KA A SR Ll e
Lo F)ARAE i—% v @A A ‘E F‘mfg_%ﬁ 5o ﬂ?}ti{ff% @ A A ‘E Tméfﬁ
BIRALTEN S - FEPHIDE T E HEARIENI - FEP R T E
ﬁ’vuzﬁ—%%a%%ﬁiﬁﬁé Foo - Ep 2 Sp R o2
BEFERAE YA LI RAE R EFAREFERAEFHR OEIRR
mmé&ﬁf%’nﬁﬁw ® %ok o N - E 3 1 w«m}fhk$.%f FHEANIE w4k oo
ié‘ PR v R RS Ranr g Kav- ¥ ¥ P SEOF v R R K
H 1&;&,)* _3}'@%3 T it FUER e F_ o LG Iﬁi@jf,@ﬁg 0 it FLEE e
= I“’; = ,g:cfrv AN x+ % ‘?"m# ’}%# HN}‘@ *FL'!I;" ﬁf_g/‘\\?’l tt)é:tf’%ﬁﬁ{% w«lﬂ—ﬂﬁﬁ
,;;ﬁg\,hi - T - SPSEA ST 1ot Flm B ERENTZ LERT L E
kS Uéiﬁéﬂﬁﬂ o AR A f‘ﬁ?ﬁ‘ﬂj R F AP PRI BEUEEE Y
ol ipiz AERF A o A E g2 A E R F A o
L FE P ,ﬁ%“,ﬁ%aulﬁ;%i\ﬁ;{%ﬁ—ﬁ&_‘i—J—Iﬁ ﬁgf_g’\:’“/fﬁzﬁi FLANER - AR S AT N iEK
L4 EF - AR T2 A J1E T2 X FREE Y AL BT o
FREF YR ELH 2 4pT A FRYE 2.4pm P BB 4oy BUEZFE
oy B2 o BEHRE LR HLFA T REFE
TR
B |EAE G
¥ - 5 - ¥ ¥ (F73H) fe & A& F I
o2 § P TE . FP A
3 A2 du gl b
¥y iE FHFEEEY
IR LA oA (g
FEEw 7ATE NS
AGITIEL o
% - 3% WA KB RN EE S NG (F73) S
Jal dEEFTA O NEHES AT A
ukd$w¢¢ ER PR AAS
PR EFALG AN G E£2 X
—;Lg p ook Epz AL FHE >
AFARERRFTEEr R X p
Fgaav@@iﬂw’$H%?$
£ o KR NPREAFE AL EEF X E
*EE"‘%“"%i%’@ré'ﬁﬁﬁfﬁf’Eio
inx,aaﬁ“ P Y g e g o 4
BB S v pten 2 B iR w2
B
¥ FEAY AT w G AER-TEE H LA (Fr30) oo

R - AR T2 R @nAriety

84




NEREREAERFEILT A
EEFEFTRITY % (BRNERIFURECETHF S Hp
(109# 9% 15p % 1xB37)

ENTETNICET DR Y.

SR LA 5 SAR R NE 1o N A
EaMEVE e ‘F" F2 ¢ F%-u}?r] 44
B RTRA PR g
AT R0 )e g ERE
ARV T v BESEELD  ARY

E
?4¢***ﬁ£*’f 9 427 st
Fwrzite o 5 el o
AiFR T MRS KRG %"?'T%"ﬁi,a (74 -
BirAZgH=-L- iRz 302
%?Tﬁfﬁéiﬁ’r%%ﬁﬁiﬁ?iﬁﬁiwgﬁ:}34,\;.% %Wfﬁﬁi%%fﬁ;i-%;%?f%{fiﬁié
2] %4
ES i[')t A R R B W TE LI A A (%fri‘g> 41‘7}\%{_\4};}-}:?
’ PHS e E R Bp 3k

+.
B2 TR

=B o

5 -9 FlR 2 b £ (R7#) oo

[ I AT R R A 0L & 2N % S A ﬁﬁ%iﬁ%zﬁ%%$%@%%wﬂﬁg AENL
AL EREICF R RZEF P REZ TR FEp > EEAP R EFAULEHE
Sl I Ry R & v P Ak g2 %*%%’T$V«c§@?@$’
BALFHEE =2 B v ¥k PEPELFHECEFTAR G BV REAALD
PERASFRECETA EH 2o LR R AT BEEP P BH|IFEE S B A
L’iéz%ﬁaﬁiﬁgiﬂmﬁd v g igm “1£K& CEAAE AL Y&
P g BRSO RKRAFE AL EEEREEE TR v & AR FD
LAl X ERECF v R B £ %2 o

M

Iy

1

A ER T2 AR PRI T i ¥z % =18 AIER T2 AR ZE REE Ll I fie & & i
. 5 A 2 p .

HoREERARZGEZ L - FERERL S BoRBRAZOGE I LiER T2 AR o
32 o - 22 -
Fotix |AAEEFTAGEZFE L4 |AAEEFTARELFE
-7 GEAFRFFED AR % - F EEAPEFFEPFE AL ET(REAEE S
TRV EAREZ ETARE A o Wewlg o0 5
() - FEPIEELHULE TAAEETA
BHE>2 EF AP ES AAH 4 i3 R
P A A SV I P
TR L Il S SN 5
EE LSS C AN RN ¥
ERERZAHATAGE o
EDEE S YA L LN S 2 AT
Bphwimz FARARFHE
ZABRFAR B2 5] o
(Z) geip * Gaful X KR H 2 4 &
% o kbR () 2Bt

E’:A}V—‘,l 4o 2] o

(2) iR B pEapnls FHEE =2 4

Fis o @AV AEFRIRL
3 W L%gﬁl*,i;zﬁl%la’ﬁ

5] %
Wt 18 d\éa’%?’fﬁﬁ"‘f_'%

85




NEREE AR FEILT R

L EE TR B BT

iﬁo
2. ﬁﬂ bRl R fEafd

BT 2 % ¥ Bty

P oArB-B 2 BT R

W NP EEGENEL o
P tmLy i uEp b

B B Emk L s gt Eop

P hm BaEAn gt s Gf

@ﬂﬁfa&w%*%’ﬁuﬁl

BAA 2R 2 -
(G A EEFT AR B B2 w2

2Nk Tl Tl R F

AR EFE2VELHALAFERES

FJL TR PEE | PER2 o
() a3 BRE 2 FEPHE T 2

Bap 240 -

= EEpTRETY = B R A eaed ?jf‘vﬂ‘ P
(109 & 9 * 15 B §3 14"3"")
1) kU FEECETAY
fﬁé%:’biJ'r,iifv: B2 AHERES
Br o @A RNER
2 PR FRECET AR
i o
Fof [AAEF ARV RFRLLF (775 Eesy g 10
o AP REFAREFEE LA R 10160 &
B E R e g B A oA w
Moz ox b FRHEREE G AR 10400 01671 5%
%&Kﬁ" Q’r’}ﬁ‘f’]’—iﬂ%ﬁ
WoHTTAER
R N
"o 1TEIE Xk
FAE -

B A2 EF ¢m’”@$%%$i%:ﬁ ﬁ§$4é?é%£’@$¢&;41m?$%£§?
- o -‘J-}grﬁ]”— 2o e A A b - B OETRAEL - A E
FRAESCGRE O MRS P F2F ;e
A E o ik TR PG ASEARA P
(kR ES T £F § 11T

2 THEARFTREALTAG B2
PR Em2 o

(:) FEARRBE R &

L5233 2l %, utip
NP kA HEF
(Bloomberg) ~ B # it
(Reuters) P~ @ F 7 B R &
FHES AT H2 BT E
RS Y - LR
B i%i%j » P EpiRER
# 4 7 2 (Bloomberg) -~ i3
4‘* (Reuters) bl LS Sl

Flg)

A EETA
}&m—s \’}%IZFF'_#—/\g’*Lr%EK —%—?

ES A —\_L""
'%J’E'—»i-' HER BF 2z

TRERT

Bk ES

EEARTARG

86




,ug'ﬂm_é %i‘i-ﬂ &a%#‘x?}_&
ERIRFTRPERY CENE TR AF S ¥
(109# 9% 15p % 1Xx37)

wm

1.\
®
A%
i

-

NS

23 EHER 2 THEARTREA SR
FAGBFH27 52 0L FHER Y
WiEEyEE  PHT2 o AR LS R
Horhm MUK gz Fas
Bk TRAES P AJERRPHE
2 o H BRI (TSR T OB
P g -

kb2 ATAB BT E 4TI M i) M e F Mk

24 AP R TS ey o AR o ”‘\#Ef‘aé T
E,‘c—% » ik H o4
Tio

>
>

I

’P‘k

>
>

%EE:“A:"F} B2 P B A2 %o LiE gﬁ;ﬁﬁﬁiﬁ_ﬁ:ﬁ?é_ =4
AL*&_&{,4ALJ{§§{I«7;£? % - 18 AR FEE - ;i%g_f%ifg»uggg RHCU N 5 )
P E P AR R e 2AhEETANE 7 etk

<) <73l “‘:’Ié} ,E‘.{,

u!g

WX ERE =2
x/% ri‘fgmbiﬁf;" 7}7;_;_ = N J‘}"‘L‘,J, /;?él%lﬁl}}
gt?"" e BT O~ 2 ks #cgk % =1 ° 350
f&*wﬁriJrFﬂL&£f

i

)
x“l

9 e o e fre | B
B LN s IS
o IR ¥ = (b

fEr

ERAPRNEFEp LD - FEP|F oA ERPRNEFEp LD - FEDREIMAEL G
ABELWUFLERE L ET A AREFLERECLETARG . |[LHULEBE
'/f_é",'é?ﬁé%‘i °

(F7r3) S/ s bR L

URAERERT

BEENFH

(EiF * 3 7 37

3% 5 R A

£), 289§

Ao BTN AF

AL FEE 2

EF AN B

FogmROFk

BB 1

5 - EECIPSCIE FoLl-if|lEemaf {H#
% FTAREL-F S EFEPAL (¥ |FTANRL-F o GAFEPAL ) REESRTR
KE S BN i#ﬁ'ﬁiﬂ’)f’ : i%ﬁ.‘zw DS 22 2 éF'_ ROk R
96 iEz 372 o
¥ ERXPG R0 BESHE RS 5 - SPGB E CHE RS RS
o BEFTETd ORI G FAI RS P X &i??iiﬁ’%ﬁ%ﬁ%&iﬁﬁ
BREGHERAEIRERF B 2P R GNP 2 BAE -
Y B BARFTEFEEERLIEL
PEGEAETHER THEFE &P
A B S T R o e
d 4 H G EART T L
x:»%a.ﬁﬁﬁ?ﬁ?i%’yﬁ
IS LIRS ¥ RS R
g o
FERAF2 KL BEA o Bl K| F e ERANP 2 {Ho kd K22 ERAP (R .
2 gmad a2 o ~4 2
Fo Lz | AERE B (# oo AEEE R (#
¥ - % PR F o gAF el (B FTAIRFL-F o SEFEPEE ) REEIRTR
KL BN (A AT LHAEFE I EEERZES




NEREE AR FEILT R
% =X ﬁaiﬂ?fg“{f-ﬂﬁ % =% fy%;;;‘ﬁ} o 5—41]%51—_\-—19 ?j;ﬁﬂ\ R
(109 9% 15p % 1 x33)

T3 (RERFRIET A R EBE W% |REFEBIET Rt BE - HE KR
FIH  HAELFTETY CRIABFAR(FIE  (HARLFTER > J L aEREL

é$l’3—?‘ 441:52*3‘ ’ ‘li _»\:Jf@:.‘bd ﬁ s ﬁéﬁf}?%}ﬁf#_%i&i :
RERE 1‘5“5%—”«? ApipgpFeds ]
g Ay TEEY N ,.‘.;_;EJ_;\
Piredstang dAEEHL
%T’Hi’F ’ 7’ p"h—:‘w ;

Br o (RARF BRI E  BEA LI S A |k R L Y GNP AR

"J

I~

I LA A 4 2 3
Y wgee= 4 v TP~ v~
FoteiE AT 2 AR L2 2R GY SoLloiE|AEHz B2 AL L2 2 LG
$- AAE UL F I CEPETAR S - A AREETARERT= S BYRD TP AR SR
53 % BHhIT= L BYED THEMNEEIET & PEMNATE R R SR NP AL FEE
TR R, S OP R o8 THAT2HREA RS FF PR £y S AR
REACAEFEPEE EF gHLEA FEHLARYY S FlRE =L E
ZNE pATREE ob AL 2 B ¥ oo
Birs=z s - R THE IITER
o ward M E s S FXEH L
E ) AEQ2 B FEWO P RIFEZ P |F AEHL B GR AT Y FH L A2 R
Az P2 o Bz p —HP\’Féio BAEBHP
e
BoLTiE|RAELFH FotwiE kA b2 FE
$ - AR L FEAd GEmAPEE2 > GN - R FEAdERAPEETL 0 GIFRE MR GER
Ej‘—l'\f’*ﬁﬂxﬁj%:iwﬂ,ﬁi%ﬁ—lﬁﬁ B AEGF - L ER - BT e
EDEEHCDE TR = 30N X (CoFE % (e )2 WEF o Bd A 4
FE BT AR RGBS A i %goéﬁﬁgﬁﬁ”4$?
YE - Lo gy -m5(2)H2%(n) 5 =

,,i“—ﬁ“ (; Y

%ﬁiﬁ‘iﬂ#’ﬁ»i‘gﬁi‘«#@i‘«;f‘ﬁi :

1{1«*@.5?‘: gHRTL BB FFLFT 30
#&%fﬁ%%ﬁ;¢g :

=

\

—_

TR AN ?5{’“'?—\" |
i | 4 >.§* \.m—: “‘)- .

EES ] élﬁ#gtﬁfﬁﬂ% 9% - Lo ifs- |%=7F
x5 () *%(E)ﬁﬁ\id.ﬁ?iﬂ‘f’:
]_%z,lﬂ %“a KQ[Iﬂ]h}E%i%%
'/E"‘? ’bﬁ"fﬁ-iﬁr ’F.‘ gfb Afs o i}%ff %‘-Er
PR & R B2 B o

= b T BN
B Sl
N
1
2 BN
T S e 3 (

~.

m%ﬁ RS

EN ) ia /\}r%w_xﬁuggl%fé%bﬂxéfﬁ N ) E&)@xw_hulﬁﬁgﬁ%ﬁaz@zﬂ d\éﬁ?ﬁagj\gfb;
_’/Fliédxkuhngzz» B bis 2 Ao AAEL iy TRGES2Z|EHARFRE
37 %Té$#?%ﬁ$éﬁﬁ»i G gk A R R F R e e
TS Y R E T S RS E R S L
A e 0 B A R Eﬁi;sja A fem o FH A BETIEFEZ A2
flrz "é'ﬁ'gg‘-‘ iﬁi oo T e gEEYEEE L FHARE
REACHPFRFERTFLET Ao BPFERTERITRET S A A
AL L AR ZIHE Sk éé' b FRECREK - F L BEE -V £
FRERA T LR 6] F R APRZ b R AR G SRR
2 9%1\5?Fi¢ﬁEﬁWwpgﬁ TAPPH o FEAEREGE S B
BRI B P G E A Rl BRI ke £ F A
%@f_?gfg%rﬁfrhéko jﬂ_ﬁﬁr\_—v,‘;’& °
¥4 w2 A BEEILFALEAPE 4 B (waA i REEIXFA LT R gR TR

88



NEREREAERFEILT A
EEEXKTRERY Ex (BRAFRIHUREEETHEH P
(10995 15p % 1 xB37)
i%ﬁ&»;;;/\%ai‘ﬁﬁiﬁg\? ERTETR i an 2
FEE A H WS B o i s
=+ R P 3% F- L7 @
e R EF RNV 3 TN ETEOR P W R
IERA FRA YR el jolE o FRIg A
EHrAEE v 3o
- L £ E A ER Y Fr
BoAE [BAA G REEfRIAE L R A  [FECRFERAEGR A AR R
#p%ﬁi—%"ﬁ FF@HE-E Y ¥ Hup B LFBE-Eu o P H AR LR FRE
AVARLFRE RS FRNGEAR FREICERIBNEFALRE e P At FBITHY
g B ﬁ_éﬁxl‘fﬁﬁlﬁﬁz’@g{—ﬁk\ ?}ﬁiﬁfgﬁ;i%%gtp/”\;;uji%é;)%é/\éf_%’gg
222 FEA ek R EEGRER Lo XEAERZA
NP NL B el T b L
TRy IR e
wo w0 2 H e gl F R
Uikl g Rip b bt
f«'xl ’]%.%fl‘*“‘ ﬂ/\‘:'r/‘__piﬁ
_‘?;_:A .
S5 gRe Ak BERELERE(RI A L RRLAA AEE] AL G A RER T
B sz - PR E AN By FEEBBSFBE Rk A2 - ML AL FRE
AR E AR AR A2 - D TEEANA B AR E A Ak $g R
RN L B2 NP N R k& R e A T R
FAXRGZEHE - > PIRFE L ERBE A ENKF A ERMUTEER R R
S F R 2 £ F AR ()
(N I R £ Tl -
SR AACHEPNALEBRELE
WH Mo Az - b2 R F A
R FENREE A2 gl A
2.- VPR T2 0 THEIE A EFINE
EAERMTRERES SRS (%)
v 24 FEENPNTT g
e AAEREELTG AL Y (373 N W E
ootk AR (Tard ) 5 T %G e tE H
sothd i o )
u—.:: iﬁ';&#ﬂ 5 - L ’L ],'/3; r"iﬂ";lj
= ARERFEFP T A EBE (% - j\%ﬁi__kyﬁgi@éfi\uji)\‘iqy‘ WY
ﬁi'}:-ﬂl—bﬁ\‘i(% \iﬂﬂxg_\f?é— %f?}gi&@_“ﬁ lj\ﬁ—g$?%zl‘§ﬂé\ 7&;%_&\:5';;71‘74]’%
BiE2 2 AL EMBREL 2 S L B RTA AL B AR |FEEe 0 13
SR AR p R (TATEE) s H —mﬂm#*»oxej\%"ﬂﬁ;ﬁ R
o3k m‘%l‘#i)\ofij\f:‘g]“—" - BRITLE X ’fgﬁﬁi/iﬁ-é—%m ,
SR -TRRZ LA F R TR NATE
AR FRE AT AR E A A
g o
ARETAI AL ARHETAE A & (74 PEARETA
ME AR SRR R o R ES N .
ﬂLEﬁfFE’fim%@g\lﬁx;fg;frvzﬁ;@—ri
= 22 Bloomberg ( #1% ;1 B
Brfclf e 5 g R ikgy o Aot B p gD
# ;% P~ ¥ Bloomberg (##% F3 ) “r&
o2 bRl R g P '114‘5[3 i g
P Reuters (B4t ) & H i L F%

89




MERFEEA LRV SEBIRT R
EEFEFTRITY % (BRNERIFURECETHF S Hp
(109# 9% 15p % 1xB37)

W

2G4 2 TRBETREL T Rl
{%:—*J%,L7 a.&p}jﬂl B 18 aux‘l’%: ﬂé;"
Al ™ #3738 p Bloomberg (&) #% %
fm) BrdR b TR BT 2o B RO T
FPARET T g R RF
°“é$#?%% Bl b2 30 5 4
2 8w dp <L<¥7;'E'1f’ff"’ e R
2 R EE R B s

}}

M %

ﬁ@ﬁﬁ%\

o

=

I

AREFASE A *ﬁiﬁ’é” i) [
%fré_rfyi;fl,%’ M SE ’)"@IJ?J- 7}L.

BT o g g e 7»1&3@'1:_1 T 8,
R R T S AP
POt 2 E AL RAER A2
”]iiijf%:’ﬂz: LRk o AeEp sir R

AEFEHL AL S NL 2T e R Y
RADWEET PN & ,~--’1I£§ %, Bl
% Bloomberg (&4 T3t ) #rd% &
Z D B E AT E R ek e HF
N2 o dorom kBBt pE > P
BT P L ALT R S A b R e L
D P 2 b ST AL
L2 fepwg -

I f\ik »g $zLig |dirz 0z
i ERaP AR EFFPHERL oL A S - RPN AEFE WL oI Z A b rh R D
\Tiﬁ{ir" ’ rv%f”&{iﬁ*@]%;ﬁﬁ 2 FH 4T LEEAR F Y
2 F3 o BEM X FRE LRSI E R
i; .
(#5) % -5 AR S E A I o A AR A
oA EIPIRAa
F o
¥ 98 F¥Fp ot -oFEpARELHAF oA FFFERP LT -FEPAREEFIE I REAAESG
[N EE I EFANE - ¥ BE =2 ZFARE - LapAl s FpE
= figr
F o
= SRS IS AR St L L) WAr R A L Ee L AR I TR E A s
RN Fro B REAAFUARL A F - Frodhag rR A gt A 4 R L PR
EEREARLY EUBEAT SR RELFARLE @RI AT
fii\;—,ﬁ:w?:"fgﬁs?l”;‘ﬁi"%i’\«' [ER - S
A RFARTe RPN
IR B Fie o FRIGE S
P AEFFEAFE kAR R
R P ERT R E A L
2 ¥ pAR G ¢ iREiEE o '
AEF -_RBE = e HRITRLSFTLP (F73 ) EEIR A NP 4
FEVB o 4T M2 L N APRE R T Wb 2 B2
K EHRE o £F AR B R T
l Jllﬁ?—»l-ﬁa£°
¥z LR $ =L 0E (R
PR M AR EHFR T fs2z i (F74) RN WS
BERNGFAZEE  FriaMEY o TR BES 2

90




MERFEEA LRV SEBIRT R
FX | EEFRFTRIETY g BERAERIFIURECEFTHFES P
(109 # 9% 15 p ¥ 1=xi33iv)
BEHEFTAERSE F2 L2 1T - ThE R
[
F1%%5) y= L i
(F1%) A E o i r“%{&‘lpﬁgwﬁﬁl fe bR i7i% 4 2
AT —Me AT Y2 LG |F TRESPHG
A S ) FIZHP £
%i&éi»z
YR
$=-L7i%E|2%p $=L7ix|4sp
o IEETEN T LR T T R AEOp EFEPaz pAzd sk ik & ST % P
3 o 5012 i 0 % g
FRe A s
ThEiHgY
24 2% e

ANRE AL FREETRERAL(R G ﬁi“

REGEZHR 2

= BysE(Q10£10% 12 p) %= RiE2(109# 979 15p) wp
Ty |PERERIRT LR ULP KRS NRREREESPFTEERFF AT L A & %
(MTHHEE2T) L e FARR (T g \;),;Eﬂﬁq@fo
REELERE FRMEE AR 9W%ﬁ»§@@’”%*% i
FREAKFT AL T HHA A EA R ERT f—»gf(umgg
£)> B LF EAFRFF AP (L EhkE) pha; L ERFENG T
THAAEFFBE) BRSRTE >?(”T§#%£@?#ﬁ)wrﬁ
EERBEREE A P ARG B L 2 FRFREFEZREFZZ2 A6 AR
T ANBEYRUER LD L L0 7ML R ;k««*r»%g %o s
AR AL R AT A LI N T E T A A
FFREZHUTHHEATY) 0 R AR ABERT (LT H
PERNT AL REEEE AR g HAZO) 0 IRPEEAD A E R
FBEFFA(NTHFELE L) B2 i AR FER ;}i*&(u—r
Bl & AP 2 L ETRE A Bt E ) Bafgflain. gu
AZETL A2 pAL AT YR 7z %;@?%ﬁp$+]ﬁ«v4
Aotk PR H Y pEE vk ¥ Yoz PACE AEZHEE A orhEm
ApYRET SR 2N A2 Pz 2D PiEGHY BE s Y A Y BT
AZNFEAL B2V A2 P L ARYY
XL oo
¥- TR -1 | &
L AR E R ARELE] oK AAE hsARETE(R 2 A & -
ZiEE o RAZ YR VY E A A2 g E o EAE AR 2 YRR
%“?%?ﬁ&?ﬁ?éﬁ BEAPRD s H T A -
F-oF 2AE L2 FHPR e Y S L L L
U ANES 4 SRR R ok F-0F |ARELPRIFAS LB UATER B T A & L
FAVHZERSAE LS VES 2EAGRBERNAL S RLLY |
P FEERT REAL WREE AR A TR
& o
FLiF 2R &2 F 4 |2A42F
F-0F [AAERNFTARBEEELFEZA] F-F (AALINFTARBPENEEIPZI R EB L AL




% BiriaE>(110E 107 12 ) &= RiE>(109#97% 15p) wp
EREREI AL S0 AER REFFREIIFELN BRI LA S S BT
PR A MG REED P 2E ERFPEATEEMG RERLNA R S L
(EIE R E S R RN T LS ¥ L N NTITS
FA-rAETARN T2 LAFEE FARLTAARETARN "2
@%*%i%ﬁ%ﬁ%ﬁiﬂ%%?& A A Tl
ER 7 LA AT EY AR R R FEIRFTR AL S, LA g
%1’ia%ﬁérbw;maﬁv% AP g Yokt EeL > LEGH
KEL S| cGmAP2 KERE B AT EREE AR SALES
£ gy A k& T R Ca o BEATAAERF PSR
PR LR 3= SN ek Ry TR kA & TE R
e EARBALFTA TRFATA Bapr2tmiHd s wihs
CEER T RS Y10 ) L EE WEEARRNLFA  WEF A
TR B E L G AP . R PR S S A

]-,i*»;,g‘?%}g.ﬁlfﬁfa (]7 (] Ug}’:;ﬂ?o
NPEAGRIGRIRTEEALESETRETNFIIBEEHRE

e Brige (112283 7p) CE Rige (110 £ 10 7 12 9 ) ati

FI (FEEELY R i |REpieldm

B (Y EA R R PR A LR BT YRR RN HEE p RS R Ry 112 & 1
HEmaa, fd ¢ i i 4% LHERLF > Fd Y AR Y 18 pAERE
RRRIALESALEAPLd @Y EEREHIALES CKFASER  F ¥
Y RERERIA B R FREKGTE Y AL Y 11103648051 5
Fh AL MY  RFLSEH L AR L S A
B N Rk Y Y M FAESR - fERIFPEEAITEL BT &
P ez R AR ARG AES EEE O FRLHET A HAE B E TR
BoRREAPR BN A2 RS LW E XY B £|F U P T
E]a?%;ixf‘&dgiéf éfﬁ% ’7}sﬁfé%fﬁﬁ%%}ﬁf#_ff%gﬂi%dFifﬁ'.]]\‘z%fg:ﬁ
BEEICE Y R A R e AR ERCIUN - R N5 W RS R Y R
B et Y R ¢ A kA Mo R T RREL AL A A
L A LA S E BHERELAES R FpE EEERT
RILEFPPERELBEL S LA BRE ARSI R AR
$ONTE S B4 A s EIm P M s RERSFpEEIFH|BL -
v i’\‘?‘?iT;MEi’E)»Z%!ME”"_ﬁ‘;& T E Y OPE o
Pid i R EmmA sx
TP Ehes AFEE2FpiRi
LLEAEE L E Y pRE ko

BT [YARAATE RS ERE e | B Y AR ERE RSP R R F R e R 112 £
FANFREBE L N0 gl 25 & RFANFLEBERE Y A 18P 2R
R P G & AR R Ao £ 8 By PBEERBPER L 3 S
R ST T Je Y PLECT P 5@%##&@?%’&11103648051 5
LE-FEP I E L@ B 4R VREA e - F AP SRR S PR B4
B B SR PR gL A Ry R I L B R
A OAT-3 R 2 A@RFRIRBTE éu% B 4f 7k 417 2 A 473 f"ifiidfﬁﬁ FoRE TR
RS I U R L E FRIRIET XS F B L2 3 7 4f R 7 7%
ALY A des - FEp LS PRI :aaw;ﬂe' F&vaﬁp\ P
T REIALL ARG L el U S LA S ) o S N

92




3

BrfsiE: (112#8% Tp)

%55

RiE~(110# 10 % 12 p)

HEBY BT EPROA S 2T o P EH S F o Y EFPEEVEY A £
AR TKER Nk Tl B | P o & W 3T
P —— N RN
e
F490 |PRHARERIRLFRE S KT ¥4 YA RA AR R IRE o |y 112

AR AR S A g A
YRRy P A IE & B AR IR 2 do ek Y
MLARE R £ Rt fidos L ILY g
Fodrz - FEP = LEw Y R
S g DMLY BA g2
- Ep GNP Ry BRI '
ReL AP E LR L L
@ﬁﬁkﬁ;ﬁ—%iﬂ*i*%ﬁ%
FREEL AR 2 B Y g
pgﬁ&a@ﬁﬁa& EE P4
HEEY FAEEERA £ 50F e
o b st A ek
SR TR Iy L
SR R A4t I £ T
2 BFEES - Pt s RS
Bo¥ HEOT B S R AR
Ah e U m Y Rt
G- Y Ep e R B
R R A T
PLE (i o

FAMERERGES S AL
At Ry P S & AR e s
AR AT P & SRS

Y A e - FEP L LS

KR AR At R A 3
L S S E R T e
L e I R W A S
Wik e R Y A oA -
FEP LS Ea A R RAE
Pt mad gy
PEH ¥

#

b1l

E-

BEFERTAFHRTEAR

93




[8r— ] ER AP ET- ER2HABFLFELLEL
SEMBFEL TRy

https://doc. twse. com. tw/server—java/tb7sb01?step=1&colorchg=1&co_id=A00001&year=113&seamon=&mtype=A&

¥ ERE SR TG A IR
R & E @ EHMSE
REA 13 FEA 12 K

NE) ik ¢ b EIbs 167 5 17 48
€ 3% (02)2175-8388

94


https://doc.twse.com.tw/server-java/t57sb01?step=1&colorchg=1&co_id=A00001&year=113&seamon=&mtype=A&

WEBEBE M E
BRI EFERIZFEMBREERUHGISHMRE
4

|

‘.

’,

v

d 3k M B I

s

b

)L\

it do
8 &k

it EHREE
WA A
Redak
a2 HR
REREX
BB A 2

=)
(=)
=)
(=)
(%)
(%)
(&)
(N)
()
+

NENE

HSMBREZAMRER

MEH RAEITRR A RFEZBA
FERGT ARz AANA
FARIHM - BUHABBAATHZEZ LR
b2 - Ea L

BEAZS

KT R

MERRzERBRAKR

WAEE

(F—)RPzHA

(+)EXKF ARARLRAZ 4 #HKE
(FZ)FAZEFHRE
(+m) & A2R9% F5

FEREHWY

95

10 ~ 11
12 ~ 18
18
19 - 31
31 ~ 33
33 - 36
37 ~ 39
39
39
39
39
39 - 40
41 - 43



pwec &K

it e EHRE
(114) a3 4 5 % 24003095 38

R ERERTHERGH RNT R

EBER

LB EHFRAEERGARLSIRA I3 FRAII2HF12 531 BZHA
AA BERBIBFRIZHF|IBIBEI2AI BzESomis HEYY
;;&ﬁmiﬁ CHBMBRAHE(AE AT ARAES) SO RgrtmEa

HAGHHZEL LMUBRAEAFEATOARRELHEFFILR
FUTERAF LA EARMHRE R AR ED  REARBFLLGY R
DATHREARERFERTTEEROTAMROIREA 113 FX 112512 431 8
ZMBERA - BRBIBHFRI1IZ2HF]1 A1 821248 3] A 2MBENERARER
i s

EBERZAd

Aot 6 R IR T P R E AN R A AR R P ROE F A RAT
FEHLAF - ARG E RN T REFNTGERMHFMRAZ TERR—F
WY - AN EA R FHA BRI RBZARCKRPERE SR EERE
§o o MW EBRE R WA EAL G A M S| ARG A G & BIRATHOR X e &
fEr AN SHETCRELHASNZ ERRE  UFHETEZERZ LA

Wt &R FR

i 45 43 TR 0 R S 6P 2 B I B W B PR AR R SRR IR
AARB IS FEMBRAZERRAT L2 FR-BEFTRCNERUBRAY
RAHKAESELZBRPFURSE  AFH LRI FAEMARER -

BHR R B KA N2 EAE
FRRA

AMEHFRRTEEEFEERUARIZ T HR  FHUBRAHEE(=
Fo) I EERTREESSEREAZRE  HEMBERARIEN(+Z) BB
13 FREHR TR EBIRUALFHETEN 433,474, 77T T -

REARERRTEERTAMOAIHEEZ R AR FEHRELAMURZE
-3~

FEIN & o BHAN P F5T PricewaterhouseCoopers, Taiwan

110208 BJLTH{GEERENE B 333 4 27

27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: +886 (2) 2729 6686, www.pwe.tw

96



e
pwe &K

BRUANGERESEFBRCERHOAE2 AR REME 7] LR FUALTE
MHRALEER AR08 k8 BPRIERL TSRO A M5 $ERE R
HHEFRERUANRI 2 EANARFE SRR ELFRZ— -

BE=HidEF
AGHGH LHMREMFREMT L ERAREA R LT ¢

L EZHLANPERASH N IR IFFLERETECEFES2 LR H R
RBEFZAHEYN  AEEREBRNTREEFEERUATEF b2 — 8K

AT AR MERMERHEF R TE X EHERRUADLIZAPELSF 81
TEREHEERUA AR - BHALLTAFULRAEE R K £ LR
KT ERH R R -

3.t HEE WU AMITHAMET L EHRA A EN T H8L FUEALRARSE
M= -

AeFR-EREHRNA
fRa % e F 5 1130385003 SAM R B WA RN TR ERA -

TEARRRGCERMHUHREAZ K

TR ZNEARBELREFFTLE GO TESH A B ARMHNR
HAR - ARG RN REARFELLGUAT R MARE » LSRR
gﬁgﬂfﬂz¢&mwaw-uﬁ%uﬁﬁkiﬁiamﬁﬂﬁﬁﬁﬁzixx

Aig -

HaUUBREAF TERBRZRETABFAEASEREFETERRGHE
oGRS B FRZIET  UREKES G A2 5A S
EEREER AL LYAMERARTRECRAAMDIEZSLEEE S FEISE
HHERBRTIZHEFTE -

YRR EAR TR ERTAMANZAERIN(AERAE S ETHER
iz WAz -

TitF ERMHFREAZINE

AFHBERMHREAZB AUYMBRASUATHA FEARAH LMK
ZEAFRRRRGSERE S H A EHRE - SRR HH AR - BERRP
ERAFHBRBTZIERTFEEARBLEAEMBREFAZIIARC K-
AERETEFANBR AR - LATREZ BN L MARBHUTLERMMY

-4~

97



i

pwe

&'

gg

FUHRAEAAMEZEBBEAR MRV HRAA TR -

ARER R P R RBF PR ey B E R AW RE KR - AR EF

TR AT F 5 TAE

L

HUEFEHFREGANBU MR FARAR LS AR $rEd2 iR
BHAHFTAETZERAH R ERERIMAR 2 ELERUELERERAZ
ot - BRATHESRLM A« HERR AT EA KBNS - &
AAHEANBRZEAATRE 2 AR HFENMRE -

HREZAMZ AR RGFL B2 f > At EFHATEE2IEE8R
Aol B e JE S W B PRSI T8 LR A PR 3) P8R 2 A5 i &R
ER

ETERRARA SR RZEEL AL aMAR2 6
e

RGATRGZ EERE BT EEREABRREE TP RR G EME URE
AR AR AR RO A RLNERBE RN TRALTARAZTF
HEANARFHFALERFERML  EHER - R EHALRHZEFHIER
HREAFEEM PIANELRE PREMBERALA L EHHMRAZN
WS ANBRBEGRFAAEFELEBTR - AR HARKE
E RS B TR X BRI S e - AR R T4 RN OLTRE B0 H B g
FEFABEEROAMONAAAFRRBAE 2GS -

WEMHRA (QismlME) ZRMEE  SBMANT ) RAMBRERT
AFRERME HAFH

AGHFRGER B2 FR MR EHERAFRE  UATAE

HRA (LN EHER AR AIEHARERK) -

AR MG E AN E 2 FRY R Y AR TSR A R

NARE L FRMBRAEHZI MR EBFTR- AN G EHRE PRAUEF
¥R BREELAAFLOHBBREF R KLAEFANALT  ACSHHFALRN
EURSTHEREZFR ETLERAMLRARAL 2 R OVERNAHEZ N
L VE I

¥ % B 4 ¢ % &5 ¥ B A

v Jd < f&izﬁ
X '/"L] KL ;:"'

¢ ERE® 114 & 2 B 20 8
<5~

98



L SURR R R
113 & 12 x5 31 8 112 % 12 4 31 8B

o i Biix 4 . 4 W%
AHRE
NERHERA H—IAx $ 368,152,178 EL T 436,393,993 46
BB BELAMARELLBRTA-N H(=)AE
) 223,841,501 23 167,721,021 18
PR R SRR S ] #im) 90, 000,000 9 110,000,000 11
B iR AR i HE) 45,871,300 5 34,600,116 4
b Y TS 1,022,581 - 12,584,645 ]
LAy E A 8,330,144 | 3,624,928 -
n® K E A 737,217,704 76 764,933,703 &0
HRYHTE
s oMBR s LREG Rz N(Z)
WA A 1,907.820 . 1,697,586 =
ABA - BB RRM () 130,364,180 14 126,680.854 13
AR KA »{€) 1,236,926 . 1,920,650 -
ABRA 7,260,880 1 6,382,370
EIEATIE LW A S+ . . 454,199 .
ik e WA FlA) s R4 — 89,655,733 9 57,421,455 6
ey ¥ AL 230,425,539 24 194,557,114 20
i 7.2 ti3 $ 967,643,243 100§ 950,490,817 100
ANAR B
Lty &t
S 4 + $ 55,641,781 6 § 46,073,489 5
A RIPTARIL N 1 10,598,923 | 20,838,577 2
it Nik—Ew 662,876 s 678,844 :
S 8 0 A 1,523,300 - 1,899,113 -
W R kAo 68,426,889 7 69,490,023 T
ki R th
AL AT B R i 5.278 - - -
0 0 i ik — Skl 584,783 - 1,247,659 S
AR Rk — e #{A) . . 2,253,112 |
HAGIEL 1,793,000 . 8,000 -
EE 38 B g 2.383.061 . 3,508,771 |
| B¢ Ty 70,809,950 7 72,998,794 8
E £
[LE S Z(+)
it A 527,000,000 55 527,000,000 55
W ALH x(+-)
WAhoH 6,434,317 . 6,434,317 :
SURH H+=)
HR BRI 146,901,013 15 137,633,788 14
149 8 K 6,343,585 1 6,343,585 |
s 209,746,558 n 208,882,747 22
Forkig B
Il 38 407.820 - 197,586 .
F e N 896,833,293 93 886,402,023 92
FAEE R RRREF 2 S8 RE +=
LS ESER S| +w
AAM B 3 967,643,243 100 $ 959.490.817 100
WHBHMEAMEA RGBS - HEHFESM -
AFA: A EMait

99



S HeHa

113 F & 112 ks 4
A fit 3% & o N £ WS
A #(+=2) $ 453,744,600 100 § 405,580,564 100
TR A H+EI+A)
B4 ( 350,969,474)(  77)( 304,926,916)(  75)
$RH G 102,775,126 23 100,653,648 25
S EERAR XM
I ON H(+w) &+ 7.557.101 2 6,935,140 2
HALMCA #{+ &) 1,652,395 . 263,816 .
ESRIE- T ¥ EY #(+%) 2,251,404 . 6,723,790 1
B A{+€) ( 18,356) - 10,428)
A EIEAR & At 11,442,544 2 13,912,318 3
B 114,217,670 25 114,565,966 2
P S R A+ A) ( 22,201,268) ( S)( 21,420,089) { 5)
484 $ 92,016,402 20 § 93,145,877 23
b AT §-
FESMERB2AE
U EEI LIS £ RS AR $ 1,899,570 I (8 592.038)
gl RembMARLAMEHEL A(Z)
28 T JL4R T R BLIF MR B 210,234 - 115,977 -
PES T EX ERCICER 120 A(+A) ( 379,914) - 118,408 -
RiusRsMBECGEH) $ 1,729,890 1 (% 357,653) =
ES LR T $ 93,746,292 21 § 92,788,224 23
EAEIRE M
EAGRE® $ 1.75 § 1,77

RfrA: WA

100



T dwE YR
cWEEEE SR EWERE TR ERNY

C6L°EERTO68 § 078 LO¥ §  BSSTORLTGOT  §  SESTERETO $  S10°106°9F1 §  FIET9EE $  £00°860°9 $  000°000°LZS 8
(gTo'sor'es ) - ( TZ0°SOb"£8 )
# . (ST L9T'6 ) = STT'L9T°6 -
76T 9KL"E6 P 01T 8509857 E6 . =
068°6TL"1 PET 01T 959°61S" 1 - = s = 2
Zov*910°26 - 0+ 910° 76 s v
£TO°TOF'ORY §  98S7L6] S  LPL'TSR'S0T  § S8STERE9 § SBLUCEOTLel S pIETOgE $§  £00'860°9 £ 00°000°LIs 8
£I0'T6R' 088 § 98T L6I $  LMTSR'SOT  § SSSTEHET9 §  SSLTEE9TLEl 8§ FITTOEE §  £00°860°9 £ 000°000°LZ8  §
006" 8SL°T E s . 006" 85L°T ¥
(eir'eez'eL ) - Col1m6s2 2L Yy S = . -
7 = GRETHI (982l ) - - - -
- - (8FL'O10'S ) SPL'OI0'R - > ~
vZe 9%L 26 LL6°ST] LY TLY'T6 - 2 z
CE59°LSE ) LLGSTT (DEO° LY ) = = =
LI SH1' €6 = LIR'SFI'E6 s v >
RIO'PSI'E98 § 6097 (8 $  IR6TLIET961  §  IL6'SSF'O $  0W0'ETO'GZI § PIETOE §  f0rteEe's $  000°000°LEZE S

B W w W W w Kk ¥@ 8 # & ¥

FIRITRBBNY
VHTFWSHUNET

VESY Tk

E]

¥

=+

il
i

(=41

(=4

W
X

tYRY

WHE IEH 2 El
HWS T
WIHTUW
WHFWUHE N, 211
ST ROl
T WS B UE
bedi ity
wHe | H1¥ell
BIlEHEeISBIEI[HEIl
WHE IS HZIH 2
FWEMGTT W BRI RS
WS
HEMHIAE K
HIURERH
WEFHUGEYE 11
LIRS 2
TS EHIEF
S
BHE | H 1+ 210
BIEHZIZEB I H I Fall

101



LEEHINLAT
ES R S
SR A
R RMAE
R 30
At A
ERMBELSAMEGE LSBT EZ PR
% (#38)
#.O %A
LR SN
R HH KB
A Fl A
o S AN ARG R T IR B AR
mEEZTHANZTE/ A
MEREHHMZTEZIRY
KRR EHENAMAFEZEBTA
f Y& 1
AR B
S E
RiEEEHTA
PR A
MEREHAMNZ AR FEH
Stie M AT
i A9tk
P o A R
P EELZBRAN
d IR 2 A 8
IR Z AL #)
EREEE NN
X {2z iy L
B R EHZPRNAERA
REFH2ZRERTF
BoENSERANTZ4M8TA
B AGA - BB RIS
i RBRA
T ARIE S D (o)
RFEFTHZPREEAN
ESiid /EE % 3% &
TEAIRIE S Ao
w A ME
AL AN
EWEBHZPRELAE
AMMERFHEMESCRY o
EIEDE R ROk S ]
BMAAERHTNEHBN

B MEeHRT

#1A31a8 12 #1418
e 2 A 31l 8 £ 12 A 31 8
114,217,670 s 114,565,966
w(++) 6,788,863 5,874 349
A(+-t) 3,454 4% 2,558,014
#(+)
65,272 6,015,378)
(<) 18,356 10,428
A(+m) { 7,557,101 ) 6,935,140 )
=OFR) ( 2,181,370 ) 551,847)
s~(+E) ( 113,703 ) 170,554
*x(+-) - 2,758,900
{ 34,004,382 ) 14,616,750
( 11,262,184 ) 2,685,753 )
11,515,368 11,503,868 )
{ 4,705,216 ) 43,856
( 32,226,424 ) 3,931,276
( 12,854 ) X
9,568,292 5,464,427
( 375,804 ) 516,980
( 353,542 ) 341,266 )
32,835,731 92,903,640
7,603,797 6,722,604
113,703 170,554
( 18,356 ) 10,428 )
( 32,361,359 ) 19,617,905
8,173,516 80,168,465
20,000,000 55,950,000
x(#&K) { 9,788,465 ) 3,128,400)
( 4,333,000 ) 6,533,598 )
5,000 30,018,860 )
5,883,535 16,269,142
1,785,000 -
( 678,844 ) 632,772)
=(+=) ( 83,405,022 ) 72,239,119
( 82,298,866 ) 72,871,891 )
(

68,241,815)
436,393,993

23,565,716
412,828,277

368,152,178

RMMERARMIEYEMHREZ T WHFEN -

AfA:

wMA

-0~

102

$

436,393,993




[itehr= ] 2R E2HABFLAFEFFARESL
ReMadrs dd e
https://doc.twse.com. tw/server-java/t57sb01?step=l&colorchg=1&co id=A00001&year=113&mtype=D&
Ik 4 B PR SE AR T 1S AR A TR 9
W ERBEPHEHRGT AL
O TR AR T
EHRFREAS)
AR EE G EHRE
BB 113 88 112 F5

\

~
g

oy E) bkt SabT AN L E AR BILS 167 35 17 4%
B, 3% (02)2175-8388

103


https://doc.twse.com.tw/server-java/t57sb01?step=1&colorchg=1&co_id=A00001&year=113&mtype=D&

i

pwe  HFiK
o166 & MR
(114) et 83k & 24002800 %
W ET BT HRFILTE RS 28
FHER

REAAREFHEHFLRRELLRBIBFRIZFI2A3 823 FAMM
MEFRREHa R FRAINIFRIZHFIAIBZIZAI 2P FAMGES
R BRMBMEMIE(SE TR SRR FRATHHELEF -

AR E R EMMAFIRALEAH K7 & hiKRERIE TR AR ZH N
FA - MECHEPRUFMAAUTW AL HRGHRARUTUBEAPER
Bt RERAR T AMZERLE G0 ARG T Fhidh
WAARETHRARTERELRE N3 FR N2 FI12A 3] 82304 ¥R A
H3FERINZFTATBEIZAIN S 2HHENUAFTEMMZEHNA -

EHERZ AR

A G ER (R AR MR & 51 6P R 06 & 4% 3 06 BABE UK AR i RO o R ST B 4
AR« AR A R B F 2 TAEA A o R SRR R TR - SR - &
AP FE A LM R Z AR SR R M s rmpaR ARR
AW H IS HFIL WA AR AAME Y  BATHREZ T4 - Kerhtndaf
EIRG LA B2 GG AFBETEME L2 Bt

TEPER N M HRAZKIE

IR 2 WAERREE T TG &2 4 Mok 4 B £ d bk b M B RES
UAMZAL -HEAHRERREHMEAPERBAFHARERELFAAMZS
A EFH PR AMALRFLEUAE L2 HME LR SMFMEGNA M
L RN RERHBRARGH FARRRE LML FARN £t -

-9

W IR 5 @ AT R PricewaterhouseCoopers, Taiwan

110208 REJLH (T MEEALEE L 12 333 W 27 %

27F, No. 333, Sec. 1, Keelung Rdl., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: 1886 (2) 2729 6686, www.pwe.tw

104



M
pwe &

P UM R AT PHRARZ KES LS FEAY A £ WR TR AL T4
SMMBE RS - AT RZIGE RSP R IR REFERA R
Bl ARSI IRFI WL R R Sk I A o0 e BT
EFES 2155 30

it MR A2 K4

FRAHAERMFREZ A REUBGRARBEFTHAHPANBE L2 &
RAARFERF GRS  BHA SRS - SR ARG AL MRV PERAFE
SRR AT SR RARRL NS REFT 2 EXR R AN AT
R A8 S8R - o R W Foaf 2 AR %) 2 80 R AR BT 458 HU0IAE 85 O R A 18 A
PRtEZH AR MREBERAT E AN -

A A SHER AN 36RO B A RIS R - ke
FFHT:

Lo BAR% A o746 0 15 A & 5 B0 00 08 B 30008 2 F K R T Aok LR ¢ 8 A OT 15 2 BLR IR o
AMfrfF MMy EMYIHBEA SHEEFaEHER 2NN - B
RATRY RN - Bid > S0 - AU RGBS - Mok YR
CEES P RS EEEN NI ORI E

2. VPR EARACM 2 AR S R L G A ISR TR G S S
HHAIN YA TN T VR TR RSN SEM AT R

3. WA AMMEA TR REN AR SIS RN e .

4. RARATIE 2 S0 - EERA R RS Pt Rz R AR AY
AARPTHEARTCELE MRS 2 RN TRALTAREZFH LA
EHAERAFTARER  FHSER ARG ERLEERFH AN AGEEARRE
T RUZRS EBARE PREMFREEAELEMBARZAMIGE 08N
BAERABERFEEHER - A2 ARBREE NS 8 R 2 S8
EHEARE - BRAAFHANATRIRACRAA R THEARTARRALFE
RAMKBE e -

105



i
pwc &K

O, WAEMBRA (LiEmMAEE) SRk RMANE  UAMBRALFT AT &

M s A¥H -
Aot i G IR Wa il 2 YOR o BAEATRE X AR MR R kK S
B ( QAR BHBE P MNP FRK ).

W M 5 # tt B ¥ B oM

>

Hait éé> =3
Y
WA AR A IS N A
HOREE R | 2 8AFH 0960038033 8

EMEWTTEER &
AW - 2 REF R 1100348083 8

Y & R B 114 % 2 B 6 8

106



i A
Kt W e il #(HitE= « AR+)
WA R(KiE+)
AT 3%
BicH L
WESH
8 1k
B2 RMUELR L)
B BRI R )
L RN RN
a4t

&!NE&&J& Kﬁiﬁliﬁ}ﬁ [N 51
o - \ = ¥ (> o )
sﬁ#s
N
Fao:Ms%n
(P % 70 82 0 3 2F)
113 % 12 4 31 8 112 % 12 /4 31 =8
& M % & # b
b 135, 786, 600 34.66 8 150,291,277  30.93
249, 942, 444 63. 79 328,391,511  67.58
2,988,119 0. 76 3,403, 837 0.70
3. 256, 873 0.83 3, 981, 704 0. 82
391,974,036 100,04 486, 068, 320  100. 04
( 49,288) ¢ 0.01) ( 60,664) ¢ 0.01)
( 23,002) ¢ 0.01)( 28,311) ¢ 0.0D)
{ 90,000) ¢ 0.02) ( 110,000) (__0.02)
( 162,290) (__0.04) ( 198, 975) (__0.04)
$ 391,811,746 _100.00 § 485,869,354 100, 00

A

TRA
LR SR E T
AWML RBEW(RAISER
HZHFIZA3I A M & k4
4, 086, 787, 99T &5, 174, 541. 21
)

AT B R
MG Ny & B8
ARMAp R HBW

HROTFHIRA
MERRNLRBE
AR ABWRRIIFER
H2HI12A3I B % B %A
11.9793 & 11. 3968 )

$ 257, 842, 749

133, 968,997
$ 391,811,746

21, 154, 839, 32
341, 154, 32
21, 495, 993. 64

$ 12, 1884

$ 392. 6932

$ 326,829,830

159, 039, 524

§ 485, 869, 354

30,032, 474. 73
454, 034. 17

30, 486, 508, 90

$ 10. 8825

b3 350. 2810

&mnﬁu:&mtz&*naus—z—am Pk EIEN -

$¥R 5‘

107




El i fEsthefn# RS
A EE IS AICHE R
: KT piiy WAZIE
4% T 9 fw
KA ISFEA1I2H12A318

JTI

"
2

.;-- :"a

L R Rk

= i % P K & & p w (%)
£ # @ M3 £ 124318 2% 124318 UIFI12H3 8 12¥1243 8
B W @ £ $ 135,786, 600 § 150,291, 277 34. 66 40. 04
AW AF 249, 942, 414 328,391, 511 §3. 79 67. 59
w4 2,988,119 3,403, 837 0.76 0,70

St & 3 B O
=9 3,094, 589 3, 782, 720 0.7 0,78
#A $ 301,811,146 § 485, 869, 354 100, 00 100. 00
R R B AR A LE B R TR 2 — 405 BB N - =

LAt iia EETRVELN REgE
R ERAR ) TEAFRA &I‘ A4
SS Ry ¥y g 55 40 TRET R heL Y,

E

e

108



T
A D010 7
SRS

Widnip % &
[ &N
oA
HCAN A1
L]
AR (RIEEA L)
WA R(RIER)
e i M
Kt M(RISES)
% M 4t
ESU B SIS L E-]
AT A WA (At
RO R RN 81 £33
% BBk EIEN
AN LA B K)
Wi AP T A

B AT T R 0 MY

P NN N S

T i {53
it & 3
P A MM R
KR IIFER112H]1 A1 8512318
i ME¥L
113 . = g 112 # = 3
& L8 % & Wil %
$ 485,869,354  124.00 $ 278,842,001 _ 57.39
21, 256, 366 5. 43 14, 267,312 2,94
21, 256, 366 5. 43 14, 267,312 2. 04
587,458) (  0.15) ( 421,595) C  0.09)
274, 149 ¢ 0.07) ( 196, 744) ¢ 0.04)
120, 000) ¢ 0.03) ( 110,000) ¢ 0,02)
732, 684) C  0.18) ( |338,685) (_ 0.07)
1,714,281) ¢ 0,44) ¢ 1,067,024) (__ 0,22)
19, 542, 075 4.99 13, 200, 288 2.72
150, 183, 128 38.33 435, 173, 804 89. 56
290, 808, 128) (  74.22) ( 225,890, 914) (  46.49)
3,570,353) (. 0.91) ( 564,0100 ¢ 0.12)
30, 604, 670 7.8 ( 14, 891, 005) ¢ 3.06)
$ 301,811,746  100.00 § 485, 869, 354 100, 00

WS MR LA KM AR -8R IS EI M .

&ﬁﬂi':: RES

109

£

WS



36 W B PR SR A A% T 15 A6 AR 4 A PR 4N 8]

A _ :
'L’EA
LR ARALKRTAS PR AL S

nggﬂ% By R A W E
BMR 113 %X 112%1 51 8%12H318
L IR RR A
(P45 % s 8q 3 40 )

v R
AEAABERBEFIRTGHREALTEMER A CRAMESRE 105 % 8 A 4
B EHRTRARAANIRET SRR - FNB 2 HAZRETHEES -
AR IS ERBREAMES AR Z B ARTRELORT TN TE
THIRLARETHE - AMEA (AL THGFR(STHRTAR) &
TALEE 2R RBFTZRLAAERA LS ML 801K
HFBEB) MAORXH (2AMELERAMER) FABFLELR A5 F
H-FNB MR FLSHETOR AR EBEDI N 3R
EBEHF(FRRELBELE) AR RKNLS: 2R TFAESLZ S H88 %
AHALRBHIAADHATAG LA B FTAR BB ARSI ERITREZ
LS
AAEPRHI0F Il AS5a8tmERTEERGTH R E LM P 2 %Ki
BAHKB Il 3 A4 18 RRPHEZEDLHBY " A LARTITHEINLR
R T & W

AR 2HERXNHREAMRBHRRTEERGAMLI) -

AR B ELHERTROGARLGBRERTUBR (B LERTRBEALNY
MARE M P (B M ) M2 3 HNSBC Institutional Trust Services (Asia)

Limited) -
AR AZBMAEEA
AMBHENRR 4526880428605 3 3408

110



-
- Al
—

L E R & EX ¥ A

N AMBRAMBER ZER AT AR AL TF-RAANNS L FRHRAEA
AN — R AR -

(—)BHEW

AMBMABERRELAR TR A2 2ANES  HRTFEPRUBHR
EHGUHAMZRE HEEHRERRRUEAEATERAFHATEMR
EagmaoMIzsRe Rt 2R ARNAARERY -

(=) % x5 ¥R

ARSUMEFBREER  MAATIMNERHTLEHZIITRXH MK
XHHZHMAFRIAMETAR-BATREMAL IR AR A B
AXALBHME  FIRAXNRAABBREAT - AT REXBALMAHHEH
HeoEE A2 AL EERBANEE RARMIANEFLERATAAL
PR MR ERARALBBMERT -

(= )K W =1 1k &

ARAUHMADHARELS A€ RARL BRWRBERIAN Kk
WMANBA A E R LBENEHEHHLBRRALHERE  BHF
I T W R Ak AR

()L a2 RFHFANS

AL BLEMFECZPIBMALAHEIPMOTARLCARFLPTFAMM
EF o RERAAARLAGERANEUNAN N2 RN bRERD
S 2 MR EAMBEARCAMER  FHAALESTAZ g%
AaH LBz N ooMB U FLANELARAMMbRTN®
RMHHL -

(B 8 &

RBEARTEEEHRT  ARBUB LB HAXL P TAMG F 5
TR

G A G BUHAMRRBEANZ EE RS

AhbmUAMBRAT LELXITAHACTHEA TR RZ AR T HH
FAZHE  RHAMARFRMAEL F A MR B -/ HF2 0 0 R S hik
B AR OB FHERBERIFGERWE 5 A K k2 &t 453 &
BRAEAARRBEFZNAHPRARAFHZAILMY 0 K& KT NS
BHEEAR Bt A AL e TR Z AR MR -

111



E-BERRFEER

R AERFEELHAL ARLRH BT L)INETMBZRHESNS BRS
AHEBPHAMEREFE - 2SR =(0.3)RGErZEX (0. 1DZH 5
AR - AA28100F511 208 -2 REEEA T »ZFN—E5(0.15%)
RERPEUMRAETE T2 EN T L(0.07%) -

AR

FAAASEODDEMMT S 0010455815 AR ME  (Sseh b 2Ese M il » A0S
MEARLEFREIERTFLASBHAIAE UL AMBNAFARZIR
M AP HBE - AAR 2R B R T oo AR Z oM MNIA &K Ed M
AASPHBE WP mFREA(RY "TRERH, )

£  MMHBEAXS
()M 1k A= &4 & M &
MEALS MARE2ZMB
o B PSR AW S SE A A L §) AR 2BELNF)
(R EE)
(= )MBEARS
1. 4 1%
113 - K112 L = i3
158018 jh 4T
& £ Ak (%) & W _"Haw (%)
WL $ 587,458 100 § 421,595 100
2. K 421 %
13 % 12 A/ 31 8 112 # 12 A 31 =8
15 M 4 se re 16 8 1 2872
£ W ' (%) 4 W Ag (8)
bR $ 19, 288 100 $ 60, 664 100

112



ARl T RTINZIE

(= )0t 85 MR 4% &

AAAMEURFZ R MM AN 0ERFENEY R UAMZEH R
YRR A BR(ASTHRBE -SHEARAFERR) A4 EHF
FRHAR - AR figdif b2 vARE S£HhaW
MAmEFRTN AFEFHEER SAIREL2ITNERILENF
LR RHENEIFAMAERE LA S RMM -

(=) & BL B

AALEERAHZ2RTAHANNIRNTHIRR-—FAS MK A
UM LHARARTALMALY - FAZLBTAS LY BMKF
HEFREFT2ZHRHM BT FHRR -

(= )18 M BLA

AR RF AR -—FAINMIBAAXGHR  FHBRACAAFEGEF
MAFR2amlM EMSELBMMBAERLHUATREAR KKFEH
A HEEHRRAN ZTRERN -

Cow )it ) 44 BL R

AASRF2MANHR ST RBTEELLETH LR N LREM2
MR ELMTAE HYRZAHEARE K -

(B)F R 2 A2 R ERMRAHH L0 2T KEHR

ARAMERBIIFAIIZHIZ2A3IE ok » AL H 2 K T @ {5 &0 a5
i+ $135, 786, 600CUSD 4, 142, 234, 84) & $150,291, 27TCUSD 4, 889, 806. 52) *
HEAREANE LB UARBRHLUARE R AMNESH TR BN
R ER MW E RS ST MAR S E

o X B EE
AAENREBIBFRRA N2 ERAXSIRRAL NN -

113



+ RAEAEBE2A4RELBTALR B HKTR
FAEAREABFZIANLMRATA TN T

113 % 12 4 31 8 112 % 12 4 31 8

% ® K_£ ¥ & w* % ® K £ M & %
R A
[t 0 © i 4

% & 4,142,234.84  32.781 $135, 786, 600 4, 889,006.52 30.735 §150, 291, 277
R BRI

A & 7,624,613, 17 32,781 249,042,444 10, 084,610.75 30.735 328, 391, 511

(RFEA)

~]2~

114



[z ] @4 RTREBETAR E2F F %

PEARII4EZ Y 1L P &FEKF S 1140381041 5L %)

Iy

i

3%}

NN i AR R SRR R L A &

SRR FAEZ IR FAETA %Ez@*%*;‘:J% B A DR E P b 2 LA R 3T
e L 5 5 call 2 put 2 F X 0 UG R ITiE o2 Hsl & o
@&mﬂ%é$¢§ﬂéﬁﬂuw%%» ?é’muﬁﬂﬁﬁﬂi@ﬂ ?E** voRR
M?%é$%%@”%xd7i%mﬁé’%%%Eﬁﬁ R IR R TS L
desfisr o #3z G SR P (Maturity) #slh2

I EAAE A ENLAAEZ AST AR BN RESKFTRIEZ L -

BIF @ A4 FAB @23 B30 1 7H- @82 EIF A ks 3 Ep3% ETF A A48 2 F AW

v

I

e
(\x,
=y
Yot
-
st
N
=
[
purg
o
=
=
—+
<
~—

L1 % uptl p&ﬂ*%ﬁ%gﬁﬁ%ﬁé9§jﬁj’W“EBW@%Aé§%@§£ﬁ
HEgP s (UTHAERE? ) ER A A2 TR RIEGLEFEPAELD T HRE
(2 BHFORE > M EPHE Y CEBRNL T ORI BE K A T e 2 A8 A Y
PRI ZRE (FAEEFEPALD P REHIERERE) 2D PRI /LT
ZFERE NGRS AZESKEFETAL T C PRTHNZERLEL o oyl
f‘%f’.—.?f]—*‘ PRI PR R P L BT o i EREREAKRT LR EE R
FoRRIIFEF L > REIXIKRFTEEETNY 9@ KA e e F3 P H2 54

FEPEL S~ FRE G2 B2 kﬁﬁgg‘mﬁ oo P BT AR PR N )
W2 AEBEML 2FTH) 20 F SRR RWIE S T A AR

2. 453 FIpATRFIEL D B i % »Tﬁ’ﬁﬁwﬁﬁﬁigﬂk’ﬂﬁ%%%%i - FE
BYRADHAFE Y BB F L AR e R RN R b 2 BT R 4
ZPAFRR A TP 20 E O B 0 Ao MO R P Wufﬁﬁﬁéfﬁﬁﬁ:%$*£
WE R PIE - FEP R LRI BRI ELRE A

B2 BRPFZREFEFINRI S AP S RE L L BT AR

PF o - D BT PARRER L TS T 2 B R o AR

B FTAIRR 2 S € I B S 2L BN AR 2 pF > Pl B AT Hp ik 0E 4

&AL g f,ﬁ_iﬁ&fﬁiﬂ‘ »

&%%Q%%%*MfQ%ﬁﬁi&i%ﬁ@ﬁﬁfﬁ@z%w—q 2 E - HEp Tk

&
&
»
=
=
(\L

Bl P P E R RN LR AR  Rlp P AR R
i p R E L -

ﬁaz&aé%éﬁ%%ﬁ’ﬁﬂtrﬁméﬁsﬁ@ﬁ’mﬁéﬁﬁﬁi
® i : 2 d B IR L P AL defRARAE LT~ PR
i AED AR mgﬂw,ﬁaz¥w—%#ﬂ
BREFEPFEH G RIARITE D 2 KBRS

Pika kb2 o RIERESFERE BN BR

o



FRELegrs -
b HaTEEaRL LS () L%h > BRfcb By PR 27 RABLT 2P 4
] T AR O G TSGR (3 5) BB R
2ZRLF AR REE P E S B E RS B R T E R
LEIE AN F S EC S A EAE §- 5.
7473 Flad &

Hadal b (%) 2%k BATKEEF G LR RENEE AR
(FF) B ~BHFEP2BLF T R R2PERUBAIPEY I FRERRAFS
POER R A2 e E R R EL CATRAPRE PP o F G 2R PR R R
EGEEE RS A A 2 LEFFREGRAFEIE G
F ks TR .
8.#FF Flad s R FTas L3 () 2508 FF 2R FTREENRTATRER 3 (%)
PRp a2z Bt iR REFTRARERSRIS PR RIS RLGRAFEP cEF P B
TR AR E L S RTRAE R L RRT S AH ST ESITA BT
FTRE 2 MR A R o RERTLE A () BAR P AR A | 2 R UJIL -
ORFR AREERIFNRE P F o NP E R R R E 2 e R AR R e
EPHE P cE R k2 L
10. 2 F“rﬁ- M p4 5% F)ER ';‘#ﬂ J R NS T D F‘i
(D)2 P K ik £ WL 37 2 S TR TFRI 2 24 ¢ 47 -
(2P FEFERRP LR F @R -
GRS E Sk R e S S LS A
Dadmrtd (F) EARLFRRTIFEFEL > FRIFFREZ LR
3 &
=\

)
—

B)oPzgif) £ uEa] i
()2 P8 4 553 AL FE 2 ARz
(T2 7 g FB PG 3T AR
B)F2H s pAFE kL FESS %&Qjﬁ??

(:)ﬁiﬁﬁ:‘ﬁ(ﬁ)*’H“EB%ﬂa%ﬂ%éﬁ%ﬂwiﬁﬁ$%% #
: MPEEPERIKT f**f-ii BEARFTEREY M@\, N stz BT AN G

(Z) c@wE®E: 274 u3thp g;cl SRR F SR AT SN SRR SR N
BOp o sz T E AR

(z) 2P F
Lbd (3F) F > 3B p 2 e B 2380 0 e 1L 5 8 @R PRty i
i o BTk R S F R RARIET o AR AR F (- ) AR
2AEFABAL AL () BT (JE) o G ARl p Bk BN AT
Ryr S FI RN FRAITE N 0 a2 E D L R IL R e BRH A RT
2 EEC R BTN o W B RS P IR P AR A B ] 2 R AT
QM A @ P FE L TS 7 F AR RIS PG Bk TR P AR

)

i)
ol

o

)
put]
S
4
F
*44 ]
>
Y
3 ok

4

()

ke

FP] ) PEE o
(T) 2F 00340 0P Ep e P I E L R LAk LR BAPE A
BoYou R kA2 R f%éc’fg—li” R B i]%’}ééc)J‘?‘)J‘QBl"}@;”’{7"f,up ;% B

116



FRESAAFRIF R UES P EATRP LS AP L BT OB I D L R
FlE 5 &5 beri K ¥oE A kT X2 08P A ﬁ(g).‘lj—‘[f{’ﬂl, ;/;zxﬁw—s
%NﬁﬂW+ﬁﬁ%éns;ﬁiiw%ﬁﬁﬁfrﬂ%“ﬁ»ﬁﬁfﬁﬁ%ﬁ:uéﬁir
B2 G EAF T 10 bps () RPN 0 RIE - p RS S E %ﬁ’iﬁ?i?
Epd ez fIAGE  weF Al e B @ Fhkd o rhB L g XA T 10
bps %R /b RIHRE ¢ oo S At DB A AL B E P 2P
ez A E B e b= —'F%i;vg@,d»‘i.féa.fcfg‘zi—;:%,iifjﬁpB b- & (3 %) e IR
Yool AEGEST e 5
ARGE - HL2PH WG E

FAAHBELZ A BATAGE

1.94# 127 3l pow () MREZ A9 E TP 1 g () HEFMAFELY BTIR

2Ly 7

T E 2
(D23 4> 3% ,
(D’ﬁ“%m?i;qiﬂ$ﬁ’”?§
Bﬂ%%’?;éﬁo
@)*ﬁ“ m IR FR ISy o P FERATRE L F L H AT IHE AT
FEP O B LR R ;.%B%%ﬁ*%baﬁiﬁ z&ﬁﬁ#iﬁéﬂ’mﬁmw
PHEFIEFE > T RPFHARI| SR R R L 0 T2 E P O Be A B
(@%jﬁ~jﬁg’uﬂﬁﬁﬁ?i?§5i@%iﬁ T A MR AR P AT
()7 #yiz FA () T (1) F MR EREY A IR 2
Yo dF i %“”*ﬁ%iﬁ“i&ﬁ&%i%Eﬁt&i&ﬁﬁﬂ%@@ﬁ&i’ﬁwmﬁ%iﬁﬁ
FEFATEYFHAITFEY > DI FE P R IL RS R P A
BAZ]ZHRTUIL -
294 & 12" 31 pouw (Z)PMEEZ>05 &2 12 1 pfs (7)) HEMAg24F% 2 95 & ]
v1ponts (F) MR F

i

W
)

¥ ERTRG L A B AT B 4

(DF# 2 P2 2 A 5ALFFF > 03 Ep 2k EANFSBEF Y EATRE L &
%iﬁéiﬁﬂ$%ﬁ%ﬂwém426%%%gﬂ%ﬁ“ﬁ’%ﬁaﬁ%ﬂw?mf4
PHEEYANFEIT 20bps (§) REP > R EANFAREEF F EARSTRY L 4
Tyod R AIF 0 BRI EP LR LR R e AR Y eGP Y
AAIE T 20 bps R RIUARE Yo 2 2P G S A F A 20 bps o et
PEP LR AILAE AL R URR Y e 2L 2P G Ry Al £
#A#Eﬁﬁ@ﬁfﬁmn$ *%ﬁﬁ%ﬂ~2ﬁ125%$%ﬁﬂ$m“ﬁ%’@ﬁ

THRA
A%ﬁﬁﬂ(mwmw)*ﬁ%ﬂw?ﬁi??%$%@ﬂ”%$ﬁﬂl%%’U@ﬁiﬁ

SRPEPGF R ANS > R FELAXRAF AR R AR TR Y E Y
‘ IR\ 1 BP@mo ] B2 22 gRFAES WX
EES2ZZTIIPPBEIFIINP AR UIFIIIPP LE G call % put L F

T
ae
(\

=
=
St
=1
ﬁ_‘\
ke
=

T
ae
=y
ke
=
e

B 56 mEai Y w2 20 F 23 AT G 7 R L HBR AT



M)%%@w?i%;+*—’~&w%(mk:FkJérmJﬂﬁm;A)o

(B) 7 H- ZHEAF2ZFL  NRFAFLGY XL ML FRFERAFLGE > 14
PHUTZ G R LB UTAREFEF  RP AR R AR FFEIUFEFLTA
W2 v mE i g S uandEAbmnr =R A g o &
AEEEHTE P UFEFAT AN B EE L oL B SFELFANT R
EHIEE NP B TEPEE S U M2 g L

C) 4RTARS £ 58% FTAARREZ ABATACEL FRE2 B8 n g
FREFS MR FELLE -

22 e fIFsFdfldg RAHES (F3) 0 22RTUJL -

3.%%4%”;;

3

i TRRE S PO ASTARR] ) P o

¥ IF" EJvJJ "'T%G/—_L FFB —3\’\;’ i
(‘)r}‘%‘?r; EHEL (ZHFFHL ’Eu{l\7é;fpﬂ-ﬂlﬁ)§£'\%)§_’$):J"/,%_ig:,\)j\%“‘:‘;l—
P LT *Ei@ﬁﬂ&é§’¢ PR T AT L RS R BRI

;}E;}ES{ °
wH(B) R PR R BT R
e 1,§5.§ui‘1téfﬁf§'5ﬁ“ °

RSN XIS

()

mk—

(1)

VSN
M35

PEIHT

gz'ﬁ;"f‘7‘i{nf%'4ﬁ;ﬁ iﬁ'ﬁ"”‘ﬁ%ﬂ'figfﬁé

e EYEERAT

RIESFY LR EER

FRAATZ BT ERRAE - FF R A RFGEI TR I FGREE IR TR
Rf MR EERSPRFHEBE B E R AR RERBL 27 AR f A g2
"L?%iﬁgﬁm‘ '\lfﬁﬁ§§°§§§§;£2€’}iﬁ“,ﬁ RP= 4 gc‘;\.pa ;'\ﬁg';[% Bk ?%

Z_ig* pES (4o

(£) R %

. ,l‘j?‘J—_;h_; p Bfﬁ

7%'. A :f%iﬁ l% et R E P O e Al
T SRR L RN,

(RN

EE i

[ :—ﬁ) o
- )Rt ERLE

Foogr E (de: - B

(__L

‘@g‘5%9§>1ﬁ%?¥ipg%$(%:

#ETETERAR f L 2

- B - BIE)

BRFARES T E LR TH R AR
oo FFABELE C AREHE I IF AL HR
B EERE  SEITREERZA 2P
%$°%§FﬂA?KiW“wﬂ¥d§ﬂ$mz
B2 E) 2 EIERL LB (4ot

7‘
T2

N

2_ B N

L3 () ¥ nPEp i@ RTGETOMPFTALIPTELEY LI HA BT 4
SRR AR BB E s UAREE N PE PR R AT e b bR
BRI RRER2 A 27 A B ST HRLE

2A23 () F PR P EIRTRERIEFEFEP  FERG LR RE S P BT
EEB o FF R F Ao RP T ORI S 22 S 0 R 2L
Eo el Rad R 22 £ 6 PRl H - FEpEEVE

(il)ﬁwwﬁﬁg%m3iﬁ%’%?Eﬁi%ﬂi¥ﬁ%1ﬁ§®ﬁ%§:%j?ﬁ’$%$§
FEARFHROLFEERFT LR CRTRAG  ABRPF SR HFORT LR
Eﬁﬁﬁo
(PZ) 7 FARTRFAELFRS 117K P EPEY AP H L BRI E S Y
CEPRE Y R GA B AR NS R REE S AL LR E o P E Rt
N2 E L CRARTEEENT I ARRY > R A TIEL



(+w) B s
LO4# 129 310 r (§) MEZ AN & 10 1 pris () MBmasrsg ki
(%) 1% 32 RTJIL -
294 127 31 p s (F)BEFEA05& 10 1pris (3) MBMAL2LIFESE > 2 955
Lo Lpos (&) M1 ﬁﬁ”%f”“%~4’?gﬂﬁu3?&%%(3&;
$E) R AT G ToE A R R GRS
(11) Bt um:
L9412 31 p s (3) ﬁﬁi* PHA R IR P 2 el B
295 10 1pris (F)MEFE d 22 2T gL

(J“>¢Lﬁﬁ:”“ﬁﬁﬁﬁ%ﬁ%”ii CERETR TR BT S H - RA RS B
Qgﬂi%_/;%—%’\ﬁ%iﬁ@l_r7 ﬁ’s 5‘”](;’&“1%4@,?’ #f”‘ ‘\%:Qb':i}@’iﬁm.ré ¢_LE__ E;TEF_,}; ﬁ'ﬁ%i%
i’”é$“;ZE@W‘W>j%b%@4425?&iﬁ€‘@gzagﬁiﬁgégﬁ

AR &

Z&#%i&ﬁ‘-ﬁ#7 2
SRR AN S
Lgaq;a%q;ﬁ’uﬂ PR A e R R R PP

RERFTRFEROTH R GRF RGP T2 GRATIHI TR B GRS T
2. ﬁ}; % RS EEOTIZRAET BRI REIIE TR LB ERRLE R E R

é#ﬁio
FHRFVHP L AEATEEF AT RFP PRI ATREFTHND LS ARG E 2 L HE
B2 - PP EEOPF > NP E P2 RERRIE > NI - EPPEALTANE - Y EL
AR ENFE PN RIS R ERF LR AP EF PN RIFEARTTENFRD T
ﬁ$%$%’wuﬁﬂiﬁ1*”%io
&

l%’fé.';\‘ °

\“3;-,?:%%%'% L2FFFPLEARL D (ﬁ)igft%‘rﬁ“?gft@v\ﬁﬁ@i?‘%ﬁﬂﬁﬂ’—%ﬁﬁi
ﬂB#‘ﬂf.J,gl%\ﬁ;~4ﬁgiia;kqu\ ™ R :%ﬁ%glh;ﬁﬂ} gif%"ff;,\:uygfﬁf;‘;\g;g;%ﬁ;\
&ﬁ'l%’hﬁ. 3 ]% ‘i%'\flf%'\éh_y?]‘ \ll%fx‘4" '%%7'1&"1E‘"J'&gﬁ;f-g‘:—:ﬁ:_l'}‘&jj_i

ﬂmén%ﬁéwﬁfgliaqt, I I e R TE o I B TNE ey N A NI R
é’ii%‘\%i%‘\ﬂf%’\%{j‘;—f "i“l}l]%\‘ﬁ;‘é l%,*éllialﬂ\“l‘wgﬁ’_ ll‘j\o

’

RAEFAREZZE W*“k#ﬁ‘“7%+$¢$%p’ﬁfh]£%% Bt s

LoLBTHES (1) 3 (F4) FLFATL ARHE (ot dore b4 B M- K510 &>

ERfrEFE R ap - HER (GT) W%’m$ﬁﬁ#§\#§>rﬁ/{7ﬂﬁqﬁ FEaY 51%5\;%%
L

SR SEAP AL R GHFATEE LY TRED P G AR, $riEd 5L iER
%o
PRI FERELF LEFT A SO ETRAEETF TATR S R YEREIPTLAL
ATAN G L ETABAAR S FEFRERLCERARAALFACLE L B/ LT
ARJER AW o FETH L FTAR @_r;q

119



[iger ] ¥ EAREIRTREEMFF IR F SRS RTRFAGATAREPH 273
%o o L % F 2 RIE 16 ¥ b2

114 # 27 19 p & ¢ &%&F 5 1130359053 5L /&3 % 2

-~ FiRiEgRE P D
AR R T (FE PR lﬁéfipﬂ»#}»;‘ f"”f&$?l"’7”% oo EITRL -
AERZEALAEEBTALI TP HERR O MEEDRERPEELI R AR FIR ~PFL
e & fmz}i Flida L PR ERIAFZE LFERIAFTAELZZHHET » B0 i—gﬁ@;@wg
EAEEARY B2 FERR > ST AMEER JTITESES -

=~ ;ﬁ’}fr—’f—"l’
FEEENAEETERIES = 15975 A
TFHL . MEERT A IWAZLF ZBENEATFLRASEER > GREFEF LS LA EA
FRRBEHFRFT AN FIRFT A BF FLER - TR LG R B R L o R

*R%£$ﬁ*m2%wimﬁ e SRR R BT RS -

AR R ARRE R T TR SRS 2 AR B R

S RWAAEET 2T FLMAFEF LT
(=) FH7»FAAE 2 EmLFELpEE2 0.1259% ()
(Z) G%AA & 2EmAFEpEEz 0.25% (3)
() mEFEEHLFEL pEE2 0.5% (7)
(r) T2 SEFTAANAE EERLIFL P EE2 0. 25/ (2> ;
CDRCESRECE SURERE S ER AR TR SRR P
UERE SR

T FRAEFEAFLVFEDETFLRASIEER R F R G EY A FLIE AL > B
FFHAREEIBEALS "Fﬁ B fEF ARG R EFE R FRBLLPAT B
Fppad o Tp 2 p R BEFEPPRILIGHETE Y o

T OFAEEENEL SRR GTFLGLF R G T EOPEL LA LR L AT R e
o

(- )EEMREP
1 PR R T EREFRDBAF LA RPIE A28 B £ o
%** RETETREH LB rH450 0 FALS “HHI LF 4
3. ﬁfud&ﬂ%\ :

. :,‘, it 4 p 2 g s o
Y & 800 |Y AE £ 77 800 TR K 0 A BB
SR [NAV:S8 NAV:$10 UL R £5800

PR 100 § = 80 H =3t

£ 37 5 $1000 0 #&=d A
E%d‘i)xj?_: A “Tj % 2
$200 s YL IE D Fr A

1% B o

R 100 8= [ppw 100 B =
e NAV:$8 NAV:$10
e £ $800 |mw £%7 $1000

5= R =

*‘“ﬂ M *"—"}& *?

120



1. ¢ M CHGEFE /PJI‘“-""I Ly HP - XFZAZAFALFFMER
ﬁo
HTHE CRCFEFR A AL EAR T RLE O HAET AL L.
SRR HEEERIFIAL MR ERFAZAA AL T AYLAE PN RFREELRT
?Eiiﬂﬂii%mﬁ¢§$m$ﬂ’%?iﬁﬁﬁﬁﬁfé FA R BhlheT & o
;j i 4 p¥ A wp
YRR £3E3800 | ¢ R4 7E$800 @ﬁ PRI R e PR
¢ E&—%" NAV:$10 NAV: $8 FAz Y i £$800 -
PR 80 H i FEE 100 H =
o 100 8 & g 100 ¥ = .?téﬁ%7$%0 Bi*
” }QIE/F',T!D'“L F%‘?"*r)\m'é
M NAV:$10 NAV:$8 S Py S
M &% $1000 f v £ 37 $800 SR

A FRERAEETAFEZVFENNAHYFLRASERF > BT X RAGT AN FARS 40
™o

() gaF g FEIE - AEFF WY AEL EEEFF -
(Z )35 L PR L2 AL F A Ao
(COALEFREVFHPCTELZE ML 2 AN ERL > P 3R FHALEEI T HL N L
SO TFRL AL EE £ 2 fgﬁ/#}:? ;ahma%;% EX R
(E )WL §3HFFaR2 > BAt LA FF SR A P I.EF EEER A -
(I)22 50w PP W LPH2 R4 > B HL2L FFE AL X0 253 L4k
1

b %,1&,:; PO RGRFERABFRBAZPATREEPR L T 2L P A2 BEE

EEER v

(COFRGFFFTE /AL 258> 5~ RJIZHI -~ P IEH TGS 2 B I ERLT £
1 .

(MW RAEERMBELY B EVFHALEZRRLI (A2 E2E 2 RLPER: £
M E R E/RTARL PR IR A i LA

~
|
N

R R L &

S AEER R EEE G AN ENT CUETHGEFEAALEET B TR o

121



[T ] A& FTAFER =G4 | § B 1484

PPET AL LENLY IR B2 (HIRFRFEARTAR LT
STEE () 58 () FARLMER  REEELR -

|
/4
W OB
L
—=h '“‘_\‘
o TR

EORE I OB S

V.

b&

P

§ e
S A TANEL -
fﬁ':i@;g%‘r@q;’zé‘% iy ELA R
A FE-EIRDIITHBNLEERLR
XA HEME

F G Ep B2 b

iR ﬁiﬁl% B} ‘E“‘HL ;
AR A AR - R G2 RTRE A R L2 BT
E3 4 ,—Ké$#—‘4 e SR gz rp TR

1%

gy T
|

A !

BB fEm o oak = R

%Lm\\ :1.4.4\?\
gf'm\l
;&G»;ELA&

=

S
AERTHNEL - R RBT R ER AR G R AR § R 2
TRHEA R BFLERAERF AL WS ARRE 22T R E
X IR ST ST A E -

1 HRFRPEITH LY ~ 2 ~F e pFE o

2R HEREL G-

EE S P TR B R b R E RS R R R SRR AT

4. 11 B T 3‘1;}:&;%'*;‘; o

S5.FF MM A E D 22 EEEFTA

0. ¢ 3+ FF s r—ﬁww\%;ﬁo
THUEREERETR Y 20 &

h

=
A
Twu

ST 3 ok
P%? I—;% JPF3

R AR EARBMFRER SR SN AHRFTEE -
SRR G HTARL R BRI RIS RS R EAERFAN] ER
;ﬁ%%ﬁfr;ﬂ T% E'L_'; 7 %ﬁj le-‘$ ;\':ﬂé' FH EHR 4‘["?7]7;2-"'[3 |24 I-,%_‘é ﬁ g %‘—i ﬁ
TR AR AL iR AT LR SR
BEEBE Y 2L VEREL R -

122



['té= ] #H@ R A RIZEARS
AP A FRERS REFUEED SR A RO A L2 P RFHED ¢ I

PRk s FIFRGTER BT R GITRE FEEY R AR GBI ERL GRS

Bp o

123



[t ] RFA L RAIRE ¢ 37 E 4

SRS RRIES VER S SR 28 :X- 20 §-¥ 5.1
FpLps o

(A) dEmag

(B) % B Mi% & & gi) 3%k 7 o ¥ 3k

(C) v &MEFFIRLR 47 FARKFT 3

(D) pRELFTAZHF AL AFES v 30

(B) w i (2840632 5n) i

RPN S

(A) B2 I APREESRFTEFERGF 2

T ¢ (02) 2175-8388
Byl S L R EMAE 167 517
e pt © www.megafunds.com.tw
(B) HM 2 & @) % 3=k
T % ' (02)2316-1288
Ball oprP REE - R ITR(EE
Fent o https://www.foi.org.tw/
(C) emMEFERLAE
T ¢ (02) 8773-5100
Boak DA AR A E D K T5L184
Heht : https://www.sfb.gov.tw/ch
P EARBRSATREEMNTERE NG
T3 ¢ (02) 2581-7288
Baolo oA LEE SR 145531
Heht : https://www.sitca.org.tw
(D) MM AERFAZHF L A BEY
T3 ¢ (02) 2712-8899
Bh o S AL 178512
feyt o https://www.sfipc.org.tw
(E) $&4++» 221
T3 0 (02) 2314-6871
#opk 100206 S0P ¢ 1 REE ER 131 5L
eyt o https.//tpd.Jud|C|aI.gov.tw

124

;o

/

~12)

RS £

CHEEERT R N E


http://www.megafunds.com.tw/
https://www.foi.org.tw/
https://www.sitca.org.tw/
https://www.sfipc.org.tw/

GLIDE YE 45 32
(- ORFH

AT AL BAID ~ A2 1 bl
YRGS B ERT AL FALER

SE 114 # 12 % 31 R

KFF

: <) %)

# = GRS 152 31.52

2 B 152 31.52

T8 %3 323 67.12

#7538 4 0.89

ERETY

(et §f 15)

L 21

(: ;ng:‘@ i) 481 100. 00

sl

FAMD | @A H LA

(S
) =

2 0.47

2AFE- R AFEAEEFTAFEFAL - N F
BATFE- FEAWEREETAFETAL - N F T f o
LRTE- AELEBRAMEAEATAREF AL - 12§ &

) BTk
B+ E2R5 ¥ B4 5H (P F :2016/8/04-2025/12/31 » F#L %k © Lipper/ v %4 2 &
)

S
VIR
RN an B R s/
\p
ol
-1
7 ™ [
o=
» "‘ \ "
Y 1‘
\ \
fr ¥
N
b A
N I YN
A }
. :’.\
)
| L. ’
o
T £ 8 ¢ % 2 23 s § K5 8 £ £ % 8
EE 88 E & 8 E 8§ 2 g £ 3 g B E = 3 z E g 2 g
- - L » -9

p

205 ER B EREAE L R
# (AAREZEHA e Hx A



BT ERLERAAEETA

20%

10% 5.4903% 2.2832%
1.2157%

% e e

! i 107+

-10% 6.278494:9776%-1.0379%

-20%

LABEPE D H-F0 0 AR EEFAN b

BB E RIS

11.3014%

1081’ %T 110 1117

4.2393%

e
m S

L EZ A AL pAE 2 RS (%)

-2.5892%

1.5934%

L5

R~

12.0319%

4.7485% 5.1406% 0 9100%

B2 ~—F~ZF ~T F

114 # 12 * 31 p

o CMAETARERTEN |FAEZFTARERFEMS
¥ (%) (%)
BTz B 4.1818 0.9574
BT B 7.2158 1.9850
Bir- & -0.1091 4.1338
BiTZ E 17.2351 14.6859
RiTy & 27.1153 16.7172
BirL & NA NA
e p (1054# 087 04 p ) 4= 21.7291 24.7400
IoBEpP EAEpm-
ALK P EARRG KA §
(C)BTT #REERAE2 7 F (REFZORTAAEREL 2 aEp L TIAEET
B2t _’12 %J——Er )
ER 110 & 111& B 112# & 113# & 114 & B
7% 0.27 0.27 0.27 0.26 0.25
()BT FRAREZEFFAPEL  EFTAFEHRL L KFP i - EFTAFERF A
I EHL R FTARP A LT/ A EMBFEL T o
(I)BTERZ OBWP T I Erp éﬁ’ﬁﬁi?ﬁﬂﬁﬁgﬁﬁﬁégﬁﬁwzéiﬁ%
H A HZRIFEHP 280 REIFSAE2LF A - HBEF I A E2

BH e )

o

E-)

CORERIGYFIPPTEF > BRDPACT FEPEHA L2
e

' o

COERN T % &+

126

RS

4.1338%

4, 7587%
1125 1135 r

e

e



(i1 ] AR FS R(FERRE - LR ELFTESD FR

% -3.5%
2023 ;g £ & 0 3.2%
ABNCTRIPRCER TR 0B e P A SFROMEFER AT s 2 B
i-‘gi’E“?Eﬂ3"W‘ii?‘%”ﬂvﬂ\éﬁxBj\\;@]\gﬁiﬁﬁ\ﬁé‘;g%_??‘fr@g]
IERNTAS FMTE THEB R A PEFHE BRI AITRA 2 HE LR ES
T TR R B R TR B B
AR AR HAMTIR TEB S A WEIWE A R BB ASTR G 2 BN LEMES
FTAREAE AR M FRB . TN
BB G Il pATRES T BT RSB FiiE T o MAFTRET AR
%%ﬁﬁ%’ﬁﬁﬁﬁﬁ%ﬁwlﬁ%ﬁ%ﬁ&%%%Q Ao AL E ey pd 7

do Y F B RAERYE R 02022 E 4B L E 12 RBEAELE CDP £ A G
0.08% ~ 6.63% ~ 93.29%

(Z A FPm

L3 Ees

ABd 0 AP R AR R R BT FERAMES Y TG ARG 2
FHERTLEERE S AR B 2 Y RN 2022 ErE AR F L EM LK EL
445.7 i #E 7 (3,499 k) o #2021 Epkpx 0.8% m FEEH P ER T 3. 4% FEELARAE
2022 &3 & AT X BB e F L EFTRD 18 KA AEAAPERE RTRE A LR
77 1,273 % ~ (10,000 & ~)enT + i § F 4785 & 2021 #a00 Fd figgiv . Flpt 2 #0F L E L
WA S o

2.4 R

PorprEE A F BBt ¥ ;‘&*{ﬁ’iﬁﬁiﬁ»%ﬁﬂé’:}‘iﬁ SR Z R A PEAE S AR
ERAETLE o A BT WIRMBEISY FARTZ YT FEYREY 280 FLERITHIIRY > @44

ELI 2600 BERBT - RBEABL LI ECTEFFTH  ABP A REIL I LT 2y g
'?E} 3 '7?;:'%‘?.3 %' rr'mff”"mlﬁ“‘ l?i’y{%ﬂ’ °
3. b %

FBE- BRELS ORED iRl o B3 2022# 67 R0 EPY 0 4EE ?W%wkaiﬁﬁ
S ABERH oD H G 2,28 AP B E AT RS 50,000 BE A o RS
ﬁﬁéﬁﬁSE—EWH%Ew4%%WF%$Qﬁﬁ§é%,éﬁﬁﬁkgﬁ%4«m+%a%\
A IS A AR H2 oA A AL AR E iR

Sarite
2 g 2022 i 2023 2024
VR hdp s 5 (CPD) % 1.9 2.1 1.7

127



A kR Bloomberg

(2)?Bdm2 F Lm0 LT 0

2
!
i

(Z)Ei73E F e 2 ~(USD/HKD) = F 2 53 ~ B2 & K EHH T

2022 & 2023 # 2024 #

LY 0.1274 0.1274 0.1275

% i} 0.1285 0.1282 0.1289
fedE i (£ /) 0.1280 0.1280 0.1288

A k& Bloomberg
N S U
(=) BF2&E 3 (72 2 b 3 Hprm
1~ @+ W

R E 755 A
wE PR X R R HH R £47
B0 (- %) (-a)

2023 | 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
A2 3 | 2600 | 2631 | 3974.8 | 45497 | 1624 | 1513 | 77.0 | 1123
T KR B AT

2~ 5P P

=% %—\ wv—gvl G\; BN / e ;_ i =
L 3 i 4 B )B_ j* |2 &3 (+ TR )
XD S LA RS 1] rﬁi\
2023 2024 2023 2024 2023 2024
BB AT 17042 20059 2279 2997 13.9 17.1

(2) 3oif2i 3 B2 G A EW
¥4 5 (%) A E (R
2023 2024 2023 2024

BB E T 57.4 65.9 8.7 9.4
ALK B AT

BED H LA

(Z)® FFAhE2 R L
BETH A S FTAIBREERORET > ERE-FFF (B ER) S ERER OB ER
I3 R R R N L RS ey N 2 R U
L E AR E IR E 0 [ R R FARE -

(2) #5235 8248
L2 der: Al oo
2. % B PEM : k- 17 9:30~12:00; 13:00~16:00 -
LR FEE FREEL TS, FER A FL PR E A FEAp AR T IS L0
%~ 100%% & £1000% % -

LRFDFEARER A EFEE LT BHE SR A UG R S

128



[otx]

*ERARFES D H2 ARTHEEE UL RESR
FARR o FRFHE- R vRIFFFWER &L EFTFAR L TR LR 2 A% .

* L REATEFFTREE 2FHE T (Bloomberg) 3 FR kiR > 3 RFR- R BT

% =78 E (World Federation of Exchanges) WFE %

Bloomberg # & it % /& 2 s £ % (YOV)F A2 5 A% -
* 5 RRETAHLBATE o F 5 2 2 AT BONS F2 S AN PRI R0 R WP -

129



H&

3 N
T LE 2

130



