- VAL LR VERTLBE AL SR AREFEIRT AL (FAELIRALRRTVRNEAE)
S ARERE I IEARESVAAE

ECBRARTEGFERACERP Y [RaER] —d 420

AN SRR

T RFHFRFTEN

Ao AR BRI ATE R E A AT

S R EPOAE AR

(-

(=

RAEFAEE AR RS S BEAERIRRA RN BEAENERA 20

‘34
Rinid
oy
<k
3

She
—

JEAE Sl S S R s SN
AT TS L ES ESTRENE P RE N LN

ARSI AR ER E Y ik

—~

STE RV E BRI AR AR RE AR B AR RO BAER FRE

:)'7]'%1’?'1%‘5‘;;;%_%{Ii’ﬁ:i;ﬁ:g}f’ri;%ﬁw ﬁi; &ﬁaf'laliﬁal[&ﬁ—%;‘_‘,’}ﬁﬁw o

N 15’-;3%3%# 7f]u_ AR E TERAARL  £T /_r,v_;,g«_;&g,f#

4~ﬁ%aaT%iirf'Q%mmﬁﬁa

LN

(-

(=

(=

A A N =
Biry oy

W

ALEA
JAAEEAREFPRARARASF L AL ARESRR R - RAREI AN ALY
BE%F FHIAELEBKATRE S AEERIPERIVFRALAZEBT 3 fF 444
2ZERE T FRERMLE EFTARDRBERAESRERPE -
AEEEEARSCURE  ARLLRRT LR RYII TS RHEE T 0L
$OP R BEFERIBIFRLRTRELAKRGLRT S - FAEI B ERB LR IN
%;g*&o
) hA& BAFAZ NB UL P RHYE F R 07 Ak HERLIH  RoM LT n AR
AR P AL RA AR L AARET R FFRA L TRE S RFANERLE
F-HALRERELRE  FRAEELVDARIGBIRLARE? - REPRLT RS R
REFRFEPRAA ERHEd A EL NGOG VRERRLETEERE > KT A R
FHELE crRhERLESER > T EEA P e (https://www.megafunds.com.tw) % o

()25 4% % ﬁwﬁ$’£§’$9WH%iﬂ‘fmiﬁﬁﬂmﬁ;p@ﬁW’ﬁékf 8% &

EAFBREAT > ARV RN R PR A2k BNATEREIL S MR
W20t PR Wl A2 et o 3ot L2 o e T A L H B AR R R R RS
REF FAPAABREFRELR G §FAT RN HAS PR ER > SF 2 Ly -
FIRFAERFEFIR AL FREH24L8 KT -&'-#%pggg,k%g R A
LA R P UHEFTAFFRBRERTY T ARBER T AINAERREL Y o420
Eéﬁiiﬁ%ﬂ&iwﬁi?éimﬁﬁmé’,ﬁk?ﬂﬂﬂ%%$ﬁ{¥£ﬁ%%¥o

()P AEERFTR G HEREREP 2R % AEBF ARG - mBER % R FH 2 F P


https://www.megafunds.com.tw/

(w

BPRG -RTH BRI - AEAEHRBELRAG - FHFUIFLILGPRG - RFTIFAFS P
FEOARAETAYZGX B -ﬁ'#filfn‘ﬂ‘.\.~s§?’])l'ﬁ i%i’-’ﬁi;ﬁ—m’%iiﬁé
RGP 2R 2 EFTAGETRFSL AL RP - VT RAAEIEBRFTHWIAIFAES LRI & AT
BARFEAERT2ZRGV ERAFARRG - VBRI IZAGEIFAFS P R BFE
W RES VEES T TP BEES T £ Y-2 & %*MA%L#'&’% %5 TR % 2 fIF
B ~indih'e AR et B R FIROREFRAS  a AR RBF PR F RS
BFflFpre ~tEpdd el FEFEFEHR AT Ry J@i'ﬁ CFMAREET QI HLFTRE
2B OFHELIAORRPEF2AUFTIF BRI F2H0FIF R2FLRP -
()ﬂ;@miﬁ*NAﬁﬂaNBﬁﬂi,ﬁ£$$ak&%*$w%Ad,f BFRRFETHER
TR BRI 2P RADRELFHIURIBR A P AHET  FRIRAIFRPF
[Asdmm] - RFA2E2 fHR2L- - RFAREBEFP2LAPZHPE ~BH 3L
CIPEALFLFEARAIEIME "SI RAEFTEEI A3 2B BAFIAEEPHFF 22542
BE IHBAELE  +AEF R ELAEFEALSE -
(MF2RRFFLP G ABSEFLHTE > B rEERTERTERFF A2 RN G 20D
%W%i%iﬁmﬁﬁﬁ
L)2AE2 L uHFE - FeX AL LU M FRBIZFHR - RTAFLEB - wKFT A
ﬁ?ﬁ%i%aziﬂiﬁiﬁi’ﬁ‘“uﬁim%i”$?£ﬁ°£ﬁﬁ?£ﬁ@£;e%§
ﬁ:#i&?%ﬁ%iﬁﬁﬁ&ﬁmﬁ%iﬁiﬁ AL e 2P RNV HFHF=LppAEY
BEEFTAFTRIAREREN 2 Lppe TERJFFERY ¥ 8-
(HEHF2PRPF 2
1.2 B FaEp = ¢ https://mops.twse.com.tw
2.7 ¥ 12 1 https://www.megafunds.com.tw

w

T|EepHpr ¢ R RELL5ELY



% e
SO PR 1l o v 222 L j:’f‘) A\ A /\:J
o CERFESRT R A6
ht
A

E4

g

2 o F L RERENAR 167817
Hent o https://www.megafunds.com.tw
R (02) 2175-8388

EEARSRy *ﬁr»lé g

WAL Bl

BT ¢ (02) 2175-8388

B4 mhsu@megafunds.com tw
g S < ’» N ?‘}%b—; ;F: ;év

CE R “*iﬁﬁi&?m“‘
Byl SAF Y LEP LA R - BOST B
4k 0 www.bankchb.com

@ 3% 1 (02) 2536-2951

BILfHE 2 LA B A D3

W PP

L~ oph s Ry 2T
~ fepk 3 T
JPMorgan Chase Bank N A. Talpel Branch (B2« i 4277 5 4 & (7)
A '(, %&ﬁ—’é.l £~ 106 %fug’}g-
D WWW. jpmorgan.com
(02) 2725- 9800

SRy R R RE
F‘#ii?%

Y‘%h‘$ﬁl*d

W e

g& Hﬁﬁ ﬁf%wﬁ$~iﬁ%§r\%ﬁ~$¢&*“

W R

EIFFAL CFEAL SRR

FART LA B ERG S § R AT
Byl A AR FE P - 100 5220 #
eyt @ www.deloitte.com

%ﬁ;é. (02)2725 -9988

Lo~ ok s Rp R T

L QWW“”*%PF?&??QQS
AP RT AT LR ,ﬁ%@;zsﬁgd@g25$%\“W?ﬂﬁW%Tf
AEIF AP RIS RGN P REF AT S G S ERT




L i d o 1
B A B T 1
B AR B 14
S R EGIT D T BT 15
B AR E WL IBE 17
AN 19
R S N T T T 26
e T B A B et e 32
I < - P 32
N B R BB 35
I - I 36
N T L o F - 39
PR R BRI 41
GRS AR B N T 42
FoRE LR ;,;4\‘3 rv7f]¢- AETREWELAEEAETIOR oo 42
POREFFRREELFEE CREC 42
S R BB T B 42
i - - - 43
A A i 43
e~ REFBEZ T E B B e 43
A\ - S 43
I A S P 44
B O i I P 45
P I P B s AR 45
BECAETEWHEZEI BB ETE 45
PR CEF R ERTHERIZAFAIEZER 45
B S E - A 45
B N - N 45
B CAEETAREE SFRECETARELFE 45
o~ T o B 2 B e e 47
P AR E L U 47
R BERFEEE OB 18



e N N o 48
N O 49
T T B < -1 49
BRAER AT E D e 49
AR o S A N e PP 49
(3 5 2o PR 50
B B 50
B B B 53
s B B 1 P B 61
B B ) 63
AN - 67
N N 67
e A L i A ) 68
I S 2 70
F Y EANRBESRTE TN T ERECEERpECEP L 70
B I D R R R B 71
PR PR R L 72
B AREREFZNAIACRZOEAECHBEL 74

&\ﬁwﬁﬁg%i@a e e 122
[Fidsr— ] SR P RT- ERZMBFLTFEFFAPIFRS 123
[w&:]%&ﬁiﬁﬁﬂiﬁgﬁﬁﬁﬁﬁ% ..................................... 132
[z ] BERFTRAET @@z#ﬁ%ﬁ ................................... 150

[ ] P A NRMEI R TG TERENFERECERIKTRLALET (A
gw%aﬁ+ﬂﬁﬁéghriﬁw ......................................... 1%

[T VA FATRE TR AR GBS0 157
[iise ] T A L RATEE ¢ B 158
D= ] Ak T I e 159
[~ ] LB TR R(FDEMES - LERFTHERSDHFMR oo 166

o
%
frmt
-l

\_.
ﬁm
“.1



[A&1min]

EFAEHA
- BRI
AREFAEF TR HRF S EEAMLRCLRA  ARIEENL R SRAHY
OB R R F R e R E TR HRF AL R LRA
(ORI P XEBE G A EF TR GER ZFEMETRHLR~ -
S AELZRE S X F R A LR F B e AR S 2 de K
(m)ARLZE = g NEELFAUAIZEI - P E AR R BE e e AAEAR
BXFRECIAMERI P EE =
(ZHXFHE =ik
LATE R R RE g I EF AR BRI R B BB A RO AR RE = -
NI R REFBE A AF R BICRBO BB ST RLHF I RAEFRE = -
(CHEFAURFRI O AR ZEE -2 e pt 5
LHARFEE By
N B 11
EFAPp i EECGED 1 :32.1
Froeg W X FHEE =(GL2) 1:22.9
FAERF UL EFRE AR FRE 2y F 510
GIDZ A+ B2 F Iy AR ZRE -2 v S nE AR FEE o AL
g p - FEp R FARARLL S EALREE A e R S AT
i“w’%uﬂﬁﬁéﬁﬁaﬁf%:’HE%T%?EE¢%%“—&O
(a@ﬁﬁﬂ%ﬂ%' ﬁﬁﬁﬁﬁﬁknﬁEW7ﬁgwﬁ’U%ﬁﬂﬁﬁﬁéﬁﬁtaﬁ
AR ES 2 pa - FEDZEFE TR LABloomberg) #rB-17 AT4r p B 2 £ 2 oK
%4%E}$£’ﬂ%ﬂg%@#%@%ﬁ%%%@iiﬁ%iﬁiﬁw%$ﬁ§§%
i“w’%uﬂﬁﬁéﬁﬁﬁ*ﬁ Do Mw kT AP e D B - o
GE)ARA s>z pwm- FEPZINEITP > 228375 B2 e % 532082 37
el B E A Yo e 50,7139 -
ZNEXFEE i
F-FERFBLEFRIC 2R ELIAEREIL A A - EF AR FRE eI E iR
S AR R R FEE e s AT R R
o~ BRI AP
ERAPFEARE GEFEPAFRE > NP EF LRI GO WHHZES RS -
E
A Az A ER S S REEENEZESe B AT ) NHE TR pA LA A AL FEE =
EVERBMEF FRGIFEEAE NS RAK AR A2 p 59 EARIELL?8p -



S NIEEF AP Y
ARAEXFZREF TP ILFERE) AR LI PpAE =D

S ¢ A
AAEZFEPT LR, Bl AL EFHEDPFTLEE -

N #\ﬁi‘: T % i
(CORBERTHY EARL] s il

(FFmgiz i

|~

ﬁﬁ%‘&ﬁﬁ%‘fé%ﬁﬁxﬁ&%%‘ﬁﬁﬁ
&4
F

L AEUT P T

~
ra
-
20
»
)
ok
ra
pas
A
0
i
“J

) BEERFTREALER iﬁﬁ(ngFﬁvwwiﬁﬁﬂEW)‘%lﬁiﬂ%gﬁéﬂ
PRAEt il REARTARS " FHARL LR ERIATAAMES - RIPAE
FEEGNEFLHPAIFAPTRFAERIEZRES S IFATAGHEIERS L A
RARBEPN FEF 7R Wﬂﬁ#%
()%E¢a?‘4@p¢%
HTRBEF RIS AT EPEL BT B 2R R (FORARE 2 FRL) S FEEHE

(Depositary Receipts) ~ :p( & ) 2 & 3% #8185 % (Warrants) ~ %27 & % (Participatory

Notes) ~ 2 # AP TR FHE S (REITs) ~HPNAEXZ/E A& - HFTHEEZ2 4
B EA A £(7 F »3ETF ~ % &ETF 2 4f 4% 3|ETF) -

2.REEFERTL TR J MRAR RSP REAF AL G E (GG s 2R
%\ﬁ@&25%~§%#4 FoEESPE RSP A HLPF ARG S

(¢ Miamif5)  ARFTARS CLXEESSTAAARS -7
(ReTs) 2 # Mg A B FF2Z 2FF)odoi M2 £ AAAMR TR % FEp > AR
F_o

B EEFEARY FA W HR I MG M RA S FEPYF FA LR AL EEH A
ERARFTERE

4 AAEPFTZHFEFHEUREP 7 BES AL TR FEELGF EES AP
ﬁi&#?ﬁii*ﬁﬂﬁﬁiﬂﬁiﬁﬁﬁ~%@ﬁ%ﬁﬁﬁﬁﬁﬁiﬁ%%&iﬁ%1?
4E¢p@“ﬂm7<ﬁ*‘“ﬁ*

D.ARAEPFTHREFHEE 2R FHFTLAFEF FoH I EN (L IR EFF) I
N(ﬂ&%&‘é%‘@&‘ﬁﬂ‘Bi‘ﬁﬂ‘ﬁﬁﬂ‘?ﬂ‘%@ﬁ‘ﬁér B (1l
PR B ER R FR) A ENGEAL T )E

R S

(- ).ﬁiﬂé}ﬁ)@."lln\f'{& " ‘Fyﬂfﬁ'viiﬁifé TR REDP 2R FTAEE AR 2% 5P
oo IBERRE Y SR RARERTINES ANBZ G RES c RRY > AAEp

ZpAsA BB
LOEFRp 2 AR R (FRENE) ~53=8& (F NVDR) ~ ¥ AF G §@ES2 284

2



HECF LB EGF 2 ERNALEET
2. a?a%fr e B e (SGX) MR b o2 5
NAAEEFTAREZF A2 2L (60%) (

(M”@Lﬁ?ﬁ%mﬁ“$§$ ?§§@1§A1%¢(%% (z)

B4 THHATG RS MpsP ARAMAT (FRFARFEIRT AT AR ARRED
PR ) T TR (FRERE) o%ﬁrZ%E%AWWWJ’ﬁ%Tﬂjﬁﬁéz
(D@3 #AFRES M FEHEEF EPARFLHFPUI G ARTRFAELIEHEIAAFAF

ARERXFRIZACEEFEPAZIBAZFLF &
(2)2 & A F 33 % (REIT Common Equity) ~ # # & & F 34 %% (REIT
Preferred Equity) ~ 2 # A F A 2% £ % % (REATs) ~ Az 2 # Ad#$ %%
W%>‘*“%%ﬁ%#ﬁ%<mm>‘mi-z@a#@x;@%(amcm)\az
## A 54 F X (RMBS) ~ # 1% 5 R R #E(CMO) % -
DEF*WARFHF ABIBAZS L2 40MF FES S 1 b LK i%%%uNMMT

S

V-3
V-3

lﬂ

o

(National Association of Real Estate Investment Trust) 2 rﬁ? 7% REITs 2. # #
AL L2 3 x%’”*\ s ¥k AL A& - SEP FrheH A B A TR “#Fqﬁé:(S&P
Singapore REIT Index) #7id & m%\/’a\ﬁlmﬁiﬁ FREITs 2 2 & A5 25 H&ES ©

4P T E- B EER ) B RS BH RS 2
(DB &g 5 08 7 RS S R0 £ 2R § 40 v R it - 2%

Bl boo

(DF (B2 dRFS A REFELFBFFFERFEOBRRP LAY RS
B d - LRSS l&%.b,rg FEEPETER LM RR S IR X EREA L {ﬁp%
R EELE S LRAR @%ﬁfw”%ﬁéﬂﬁﬁkﬁ’xwu¢£@m41aw
FArG IR L _%o :eg‘gﬁz 3 ﬂ s A Bt o

(DM RERT A P2 LFRFAFTAAAAES -2 HAFT AL FES (REATS) | 3%
X EHE N é@;@ﬁ%i 7 712»% FIEE R TR R f#?ﬂi_@— TLE B

boo il EFREAF R4S B AR ¢ (FNMA) ~ B2 dsde fat o
FrEgadsd Fanm € (GNMA) S 444 7 & L 2 2 f A 4 Fﬁ?*’w”@ﬁ
AR CRZEA 2R IEE L

() A oat2 BH TR 2 5% 2L S adeT

R B LA GrEEEs
A.M. Best Company, Inc. bbb-
DBRS Ltd. BBB-
Fitch, Inc. BBB-
Japan Credit Rating Agency, Ltd. BBB-
Moody’ s Investor Services, Inc. Baa3
Rating and Investment Information, Inc. BBB-
Standard & Poor’ s Rating Services BBB-




Egan-Jones Rating Company BBB-

Kroll Bond Rating Agency BBB-

Morningstar, Inc. BBB-
IREFEERE TR R SR G o TG MRS AR E R
ry’;o*{r’%#,tﬁi;}fﬁﬂ\b@f # J’—Eﬁﬁi&aﬁjug‘z;\fﬁi@ﬂ’f»\* R K B L

(ZH)leiE@maP2 L EHE AFAFT » 204 th's - mEAZ EX

& PR B2 R o AR ERET) 0 g AR ERERHRLS - B o &

lLE- 3 RFEAREEFTARER AL (Z))M ZH{FTTERFTEF FES LS

(DE3= BFFp(F 25 P )% Hdpdcdrimitg gt g~ 2+ (10%) 2 (7)) -

(2) #3572 ‘?‘%B<% FE PR R RIGAEIGET A2 2 L (20%) 12
() -

2.1 F- & )J‘Jb\ﬁwiﬂ\EQ,i‘ 1%;gp/z_1:—L( )UL7¢’"F?MT YRR R R A A
FooM s S 2l 2 (ope % RE R RA S BHE S LE) CEp

ERHH (KT AR ) R AR LA LSRR ENE > RP
FRFRFE S R GAFREE 7 FX T2 °
JATHHA LA AR F ARATE RS E poRgaARgEE A2 T (M) 1t (7)) F -

()G HENFNFARFVERE = S BY LN RO/ TARE > UL AT (- )z
G P o

(2)EE2PEURE ~ FoRF-KEFEFEPRISFr @ LS AR 045 §RT2
CRERFARELTA  Tipm AL FE AT - Fﬁ‘ﬁ‘é_‘% 2ZBFESFEHE PR
LR E P EEXFTA S EHEA KR Nt 2 'ﬂ;q:** ’“/féi?gy? BoE o B

EEFEPIARRT LG R BPITR L - LR K o
(I)FR2PE» AR5 V3 S FRIRT %24 7R BAFRP M@ S 55
FARFARAE R LSRRI P E AT ARERTIE AR AL EE

AP AR PSR 2R
FEBHLRENM L L MRS

%
ARELZOF 2P FRARFEART > BURERFIE 2 T A AL R

SEWRP D KEHE R S EREJIE CATE R R TR
5—;4"’“?}'?&'7& G R R %(Proxyhedge)(z#fﬁr%~3§ﬁ?4%‘#§’%#ﬁ%?'ﬂ W OE ) &
B S €A BFHERLI I ELESIHMP S o MR EWKI A7 F I E
FEF USRI T 1 ¢¢WWMW’z.aﬁ%pPW%M&©? 2 EEY
PFEY EARY LAGFNEFELAMAR T AT ML S AP R TR ;I’%"Xi}i
H)@;éﬁﬁﬁ‘%%m i RLEES <1Bﬁ’§W$g$ﬁ§ﬁiéﬁ%‘ 1 4p
i ﬁ&*Tié$ww>ﬁW Y P EREERLAME 7&%;;@@2

—nL

!



PSRRI D BT RRRTART LD PN P AERELL LI PR
MBI OARERE G TRIRTREIEE T BERT R EALATEENMNE &

LERGFALEE  FH R '45? g TiT2 AP M AR

LT RIS 2 E 8
(- T

ARELERTRE FEENL AR SR AT NBE A AR ABECF R HARRT P P
RERT L R200 IR SH A RUG SORLENBE  ABEFL EDRTER F &
BEGEI R EDFRA 2 A ASE AT N R AR AR P R cE 0 gk
AEEWELARE o A BRF Rob T

I YERGFL e MR AR FT o kA S e A LA 2R
e SPAXAFAF? 217702 FE 21X -0 F KR FREFRIIE
¥, ﬁdwﬁﬁﬁﬁﬂ%%%%ﬁ’ﬂ§$£?%$ﬁ‘ﬁ§%é L3 IR AEE

2. BILAFTINA » A BHE L A EAE 0 LT HAERE k2 B9 b PFEE Botton-
upﬁ%ﬂ’égi eTHFAF I A P FILA R F AT 0 LR A RS
FFegend B2tz 22 TS RS "“Aixxﬁ'\j?ﬁz}ﬁ:%ﬁw R
ﬁﬂﬁ£€ﬂ§°

3. A &3 BTk SP Singapore REIT Index 2 =i i 2 o w0 if 4y Be ik i BidTie st
A SR ANTEIFARS P EZ AR BT 2021 £ A& Ardcs Reits 2 A AR &
ﬁ#iﬁ’ﬁé103ﬁ€$w49W@IQM\MﬁAWwWﬁdiMHS@J% A% 3

o4 AREFT LT AL+ Reits hE 87 H2 - o
(ZD)IRFH4

. 2 &A% 47 %fﬁﬁ”ﬂm@#ﬁmﬁ &ﬁ&gﬁrﬁéﬁﬁ“ﬁ 3= SENVILE i Db |
BORREAEMTA LA FRS R ALSREF ERLG 3 AAAME AR Y
WHRBET R ERETIEAFES P F SR za‘ﬁﬁ’ﬂéjof——%‘i,1ﬁ,}gﬁi\;ﬁ
R A IR A . B oF L I (S piins oY e

2. P AT e BRI ITHWF DA FABARTEEIF M AHIBAFLI A SE F AL
1@:ﬁ%ﬁ*ﬁﬁ%%ﬁ*F%~fsﬁwmw’k@SM%WLZ S AT g G A

=
TR EMA A ERA LG FR S AR b E WML AR TR 7
FAEX P H SRS CAAEFEfra Pe (ESG) P g AR AR o
S ATHHEZER DL MERY ¢ TE R WEETEEBAAET > FATRH T E A E T
s E ﬁhﬂ m/ﬁﬂﬁiﬁg BEE A BEAEBARES > - BT A RS A F AT

Lo RAEFEIRTABEAN
AAEIREFTIURNARIIHPER NP AT RREIZAFARBIOF E BUIAIR G A
FAE2LE2 ENEPFHEHEE SRURE L NI LA B ARUEER O S
B B kPF ﬁﬂm°ﬁh%#%ﬂ9k&pmm£df’Wﬂ LA S XN RS ¢
FrAGETAGEZHB - AR EFET ALY FRARGZHEAT &’ﬂﬁkiﬂmwkim%&



B4 AT ELVE PFEEEIHLRT -

Lo S EEANp
AAEREFEPARRL R A TR BN PAT L oS EE A BB
Fhotba@isp p? EARIEL0? 24P AR 48 8 o

Lz g
AR EEFRE 2 AL KRN FE ALH L WP LR L2 -

()*é¥%ﬁ | # X FRE 2 VBB ERFARRIIBRIET LR AT
T oRFAVEALLE VR AR R FRE 2R H;é,t H oo E BEIA T

e Pobiejet A2 b Y dEpd | 2R ypE Rt r o AENHE ARG CEELHY B
& o
()4 AREEMARERE =5 - T FRE 22 FFH o™
Lafgrzps (23 B)’%fﬂﬂxlﬁﬁuaﬁ;%ﬁﬁﬁo
207 AER 2 PA EFAF R RE 2 FERRLIYEP FPAFIUALFRIFLE

B ZEEATNGE NP ek ﬁ%%ﬁowﬁﬁ@@ﬁ%j? §$p§$hﬁﬁﬁ
Pz FHEEFAFERGFEROF 2L EF AR E LWL FRE R
WEATERE R IR EE > LA BRI AR P YR FRE 2 B E 0 F
(Trezsg a2 8 H o fEx? B L FRE o2 g PR e AR R w /a0
(- SLESN LA D

(CH*AEEFAURFZEREFS R F BRI 2 FFHtef Y E BB 2 L FFRE #17
BHFAAETA -

COES YRS PR E RN T §-AE R T §-DE= I PAE -8
MEFP (7T 7 )32 TREFFRRLF A= - ixfi_\
LFER(FRELEF) > FEET P F LWL R HH LR AP RN BT o
M2 IR RT AR FEL
1Y ppri e i (AR 2 BRg IR £ 8 =g * ) ¢

A L F R BB R A TR T AL RS GNP AN LB
B4 g gyt RN TR

2.F WA Tk S NA 32 NB AL FBER ) RF L FHRE 0 pp
FERRAFr P EEFTAGERSE > KT F o B v H ke
(DFFHF- E(GI)TH 3o

(D#FFHFAE- £a bz E ()T F e

(DFFHFAZE- Ed b= E(F)I)UTF %o

(DFF HFAZE=EF 0%

x‘\

[ Hi?
Rt wm})f
&
NI NN
e
g
=
I
(w,
o



o ERue L grEs AA s Nl igm a3 vAsz Ngilipkidw
oG HRFRIHRTE

S L )

(=)

(=)

(z)

(1)

pERPpAI 2D (gFP) b ¢ A E Y LA F R E 2 B T AT
RV A NE R ER AP ER HE AL v R A HY B SEREFF ARG
FORGOPRTARE SN CRIFHFALL A N ARSI R T UALHALK
d%”éaﬁA@%ﬁ%ﬂ?%?%£~zaﬁﬁéﬁﬂ@giiﬁayﬁmé PEIT AT YT
My 2ggmaPrig LB R BRPF L AL RE
2 B Mg 7 E ‘f;;zﬂ;)a PRk ¥ PR Y 2 BB TR RT R IEL
LA A2 NgIMERIF L FRE S A7E B3 A8 B #3212 NB galard g
FRECIATERILE AFE LY AR NE LY B BRF E AT
WEHFAFGREATE NS AL o NATER G AN R L)
2008312 NagRl 2 A iR FRECZEA LA B2 BHIUE A ELFEE

Ii}-i’b%ﬁl":’bﬁ_ﬁ:;

h
\\

—f\

3.AAFAIE N AATsc s et £ S L AT B R B B A2 NB AT AT

fu%[;%’ FHE =LA BB AR
4 NBEA] & el E R H mn bR F R g B Y M R R
CREA NS PR A AL TR AR REA A ALY gfg@ﬁﬁz
BAEH BSOS AR E SN MG IR S AL S AR TURE A g P
*&F’M“I&@%h%ﬁiwﬁ

FFEAAEY %_%«5— - Ags 7,k§$g§§aﬁi—u,%kn*gﬁ,ﬁbtg,uai—ul%h,ﬁﬁ,a
2 g o
REAVGHEELP - AES T PAEZ @Y P KR OP PRI BEY EFZ T BT

LB RIEIARE R Ry o YGRP 40T

LA @Y grgmapjel - ARATE B9 G L R e R L R 2
ﬁ@%’ﬁﬁzkﬂ%%imﬂﬁﬁéﬁﬁaﬁﬂwfﬁﬁﬁﬁﬁﬁﬁzﬁ@ﬁo

2.2F AV RALT LR - PRV IBIECIHY R RLEE AP RL 0 S HY
PG - PR RS LR

(2)*£4 &N % "“J-l%zk\p%l XERE 25 w2 @y

| e s g8 s BHAF v o
2 HFURABZ#(3)F U GBI R A A sk Rz N A% F R
o R R

P °

N
LFFPRFEZEN L F oV EBIGE TR A EPRTY 2 N AL FEE o A
R R 2R > & A BT %iﬁ%i%iﬁ@o

S SPAIRKS TR Y AR B2 ESY B R
XL F - AP b C RRTRET IR PR
pPRAZS AL ARAF AR R AV FEALAEY TS T L ERR



}@ T\ﬁﬂi WB\E/A\—;S;.}‘_! —ﬁs@ ]‘\ﬁﬁ Fﬁpgolg%g.é%é;_&,\\
r’é_ #94&4i&ﬂ5’i’, ‘;} oy 3;/3“;31_1 #94&7]_;;]3\;3/;”\—;3 ?EF@E\‘ ;
?"‘\%ﬁcp 3 —;3F]r; > i* .

AR TR TS B

NIINE SR - IR

ol

&

il

DO
ek
3
e
"3*}
<

LR L R

ECEEM R 02 AR ER 2 o REMED P A

=

3
(E5 B2 2 vi— (RJf o
&Fﬂéﬁ%*JW*“%ﬁP#$f?P’%k%*@?@ b Hap2 BT GRA

+~

S
o+

(Z)A2P 3 XWESUTRBAARE S SRy RS RTEAE - VLY BB SRT

EREHFTE T ANEA  BA RS

IR F L ~&r~Aw~ﬁ£m%£ﬁ&%A@WWg+h\ﬁﬁdﬁéi;

2. FPESREFRE S S EAAMY # o LT L b2 2 iR *ﬁ;ﬁfﬂ»\fﬁi&?iﬁ’
s

ol

B HIERAE CRELF A FAEL T CRELFFE Lo TR AN
4, ¥ 3 BB ELBP 2P o

5. NAZ LA BEP Y RHL P A RRATELLLFEP v ERE AN P GAY 0 H

St
A
oo

B ELL £7h0 3 T

CHRES EFRT R ARG G GETHAREL T RERETAE
CEPRAEN PR DB 2

CESLSTRPRIZA TP LB ZASEM o R PR A FF RS A2
B ATAEY - L 2 FRPFIE 2 FRRILL F M EBES Y o TR AR

FRRIEL SR S I S

(P % 5dn RpIF 2 B 4 & 3 % 3 Rl T § 2 P4 2 0

(DFF G4 HR LB A~ A RN R A {lE 2

(3)41"‘1'&# THF 2B A~ JE AR VRIS N
“i‘é#&%

e
't
w
¥

1;,\
=

o His By 22 AR
A

“E v B4 p 2R WY Eiériﬂ%ﬁ?

AREp Az pAef L PR LFAENT G T FFHAAL GNP A E L T2

AEHLRHERDF w2k

«L,\\‘F{r}??



R A EREAEREE X
. I3 %IW“ }Eﬁzﬁﬂ\éf
\*(2%é4@ﬁ@ﬁi ?3)ﬁ£%£kﬁﬁéf

(CHIRFAERIE A H2ZE P 7 *
FEEAETABELEBEARS BOAD GV FT v E  BAAT AL F AL -
002 Fxg* »Fwi* e T »3 NP HARERTA, 2 LG A3 b b
A} —%"‘I&%E roe

GOl dzERI b fri* 4 dREpHATEFR* LT -

AR AR

()% GEEATFRL > LULERE o5 - LERE 2 Fr fRIEy P UL E
s - £ pE e EFAR G B v 2 2 H2 o

(CON A a3 g o2 FRE 2 F vy RRiiesgs 1
FEH AT BERITIBRM F LRk v § 2 fae
Fow oo Bl ap ke LR o

™

SR V1L SRER kS

ARETN?P LY PR EFRT 0 WL ERISI G B X F A EERE 2 AEHFITLA
oA BEALE N AALFEWLFARFEARL LR EFIUHERL 2 £ F
AR EVHAEZ Y MR EAEF AREARB-P(EFE-P)F o BARHERE YR EZ T A
2= 0EFwgEr S RwE PP EIAR A, A REAE 4T > EARE T
PENAREFT A o (F— %ﬁ%*ﬂﬁﬁﬁk AERZ .zﬁ%ﬂ)oﬁﬁriﬁ:ﬂJi*
Eitg o T Rivad e d e G RE g P A 4 ms A B FEP
2 pppd T pp BB BRER(EE S P)E
Folmm DR FAN I E LY 6P (EHe )Y AL 1005~ ¥V piEE: 10 ~ 0 ¢ pEE
i 105 BHE -
[Fim-1Fa2&F A1 L p (A= )V iw  FwrEEpeea 17 12p(&EHz=2) A
AfERLEIErE* P BREPEEL 1010~ PFERIEF PR % 2 MRS

=Ly Yo
B I

fw i £ 100,000 ¥ = x10.10 ~ = 1,010,000 ~
R ERwR* 11,010,000 ~x 0.01 % = 101 =
AEw g 200§~ T o AR E Y 530 A (R ERFRD)
e &£%p 01,010,000 - 101 - 30 = 1,009,869 ~
[frm= ) 2345 F A3 10 13 p (e ) FEw o Fle - pRr2efed  Plafida
RLEEwp? o

pi)

&)



CAREFEP IR

P FARFELFFIREI P I LB BFERRI IS I ARG LERFED c AR ERFT L LA
AEEFARE- T GIZHFTTARNE F2FL L FG0Rp kD BRI 7 AN
ﬁ°fi%%—aww’ﬁﬁ2'aw— @i%%ﬁ?“~i*é$@ﬁﬁ$mpA7£4<€>
ZEF LA F oo I - ERT2Z N p R pAERS
Bris - EFE R 14710 7 3 wfw2>wz?éz—avw FFETREE REHE-F
ZGlBp e p AR HED SRR EYRIEAALET ARG YPGB SR 2
UREZ B W oo

v
\}
@ o
A
>
g
].!-"
11-,.
o
o
—ny
t-\
1
o
£
Ji

.

>

AP 2GR ALLEET A BEERA2Z- - A(1.8%)2 v F ik p R E T A
& =

FEPAEFI SR RARER FPARBRA BB FREROE e R - TR

T2 PR LT R PR R (FREIEE) s 5328% (7 NVDR) 5 ¥ AR RES

A BABRLF L4 AEAREETARBEZFAZ S L34 > SO P 2 PR E
e
Y2 EEF

AERFBHLFPARAALEFTAG BT EFAL0 - 22 (0.26%)2 00 F » d S22 P
PSR AES 2 AR B RERFBHLEM s R ARG LR
RN R S S A 1k

Y
AAERAT S kaE T’R‘;%-ﬁk*#— .

1=y

VLA pcE
(m)RA£A 52 NAF LG RN 2RI 22 4cd > 23 A
(Z)&A & B&22 NB 2 &+ BN uL FHE 27 AfefcF ARRTANCE KR > ¥ k%
(E)BRT2L BT > RFEFAREAFOBAREFIETRLBARES 2 pAERe LT
pisdEFieis o
L Fae a2 P WA 2 AR2 BP0 @225 R E2 KF AR
2.RFN EARE Y WA (R AR RPN FRF TG FRF AFA
ZARGEAe s T HpF o S B Al NB AL R ERE 2 T A E o

3.3 FARE Y RAE(F FABE RPN KT R FRF G E AT E 2 F
@‘Eg@fﬁgi%ﬂ}lﬁg’a‘r%:}ﬁi(é#é WMEAFR2Z N BEEILLIF AL R4S I &K
P L B2 NBAEA A RN R ERE 2T ARCE .

(ZOB #2412 NB #g | &4+ B N2 FRE 2 RF Afe  d KO PNE TR LS4 F B sgd
2 NB 23l &3 N FHEE 2 e F R A )k %¢ﬁ7k ES I *
FAF2 AT AR c nHEARLZAFFRINGIGHAURFZ BRI 2V A RTE £
ForRAAEREARPAIGAERLHEL EA S AR o B2 NB 4T3 R

h—t

1:\

10



HEFRE 2 RATVANE AL FFAAREE @A E AT LT ARE o

(2)*A&B#HA2 NB A& B0 g RE v A2 A EED P T3 jtd A
AR B EFRABLE S L BFEP ()T AL o G MR E ez SRR o
d e aP Rz gr - ez a2t o

(Z)A & B&H32 NBHEULFFPRULERICT ARIKEZ AR BSEE AL OR
wmE N \ﬁ—mga?ﬂ,—g#”—mw PR A fie e i %”’A}ﬁov](#%ﬁ‘i "‘i\f |8 > @ %%;)}fg
PR NEPRFLSEETAR

(F)F Az BEF  d AETFWHEL TV EITB IS TSR AREEIRTR
AR EER T 2 LEFR BAAZE NB AL FHE m AP RNBE B ES S J? '
Zﬁﬁ§%§£ﬁ§i~ﬂé’&ﬂ%ii+&@¢%&§?&%%m%BﬁﬂﬁNBW]i
?‘J-T%’ M F WY 2 p}i

(OB #31% NB &3l & ¢+ fi W olR ZHRH 07 Ay > Au ke A AR F a2 B
A2 NB sf Rl 2 WX ERE R TR e E ARG - B RERS A EHE R
EALTZAmBHES > X g amL BH £ AW AEAERIHA(E) £
B (Z) AT RRERA(ZIF > XEA(FEEAEH L PRI FLERL T MG
FRES S AEHA RS ! AR EFARTAURE  RRREIIRNT AR GY

EL
B

é Ve
\\\?{r ¥ ;%‘{

¥

LR R DL | kA «ﬁi%*9ﬁ$ﬁﬁ@%*é$$ﬁ§r$?$wﬂxﬁﬁ
E&’E@%i$%%§°ﬁﬁﬁﬁip2%ﬂ€ TRELRZEFFBFRFELH
;\: o

(~)pe 2 bl
A GRATER TR FREC  F AP RN FRE 2 AT R R F R
fhady t BN 2
LoATR W hags

Bk T E A e o R R A HAIZ NA AICR D2 B AR NB AR LAD R £
HixHr Hix 2@ 2 ¥ 28T @

AR H-ASY 2 NAKE | ARG -BAED 2 NBA

T8 AL ERI e | W@ELWLERE e
EFAYE 600, 000, 000 400, 000, 000
7 60§ e 60, 000, 000 & = 40, 000, 000 ¥ i
S8 g Grd ¥ R) 10. 00 10. 00

Rl
Nl

Nl
4

AN T E -3
AT R -Bagal 2 NBagdl (R il )X FE
2021 # 5 *

i 374
A7 & iz ¥ -
P& e~ 4, 800, 000
+ A EE AR 400, 000

11



SR RFRIEGC FRF AL 600, 000
U LR ERLEEDE

(#36° FIME AFIRZPFA) 200, 000
AY T Ry 6, 000, 000

Bk 2 e AT R -BAEAIE Bl (Rl FHRE oA E e T i £
4

2Ly

L
ot

¥ o fefe £ 6,000,000/% 7 b B =8 40, 000, 000=* ¥ =+ & fejcE 0.15 =~
g;‘*/’:\ﬁr—&r"? :

Loz A peiddtp » 8

BT IE 5, 200, 000
B RRFTAHE 600, 000
B MRS (P EER) 200, 000

B R AR 6, 000, 000

2. e F A feE i p Ak
T E A Ak 6, 000, 000
N S TE R 6, 000, 000

Bk B R gt EARGATER R A2 NAFA(RMHADE Bagalx NBad
(FRALADX FZEE R Z BT
TR R B AR 2 NASE | AT 3% -B4gdl 2 NBa4g
% P A (AHADXFHE = A(E LA FEE =
(- 600, 000, 000 ~ 394, 000, 000 ~
wE At E 60,000, 000 H i~ 40, 000, 000 # =
= H>EE (T4 ~) 10. 00 ~ 9.85 ~

2. % A3 ATy
BRfcE A 2AYH ASIE NAFUAHIDZ Bz BHU(LID% 5
Hiw o B @2 ¥ o™
£APH-AMAZ NAS | 230 -Bapalz NBapa
il AR DL FEE = (i3 )XFRE =

X 30,000, 000 = 20,000, 000 =
F R 3,000,000 ¥ 2,000,000 ¥ i
SEeEE ((FR) 10.00 = 10.00 =

28
=i

Rigs
R

v

By
i

40
W

5“%3

Al F 4
AW -Bagalz NBagdl (pe il )X FfEE
2021 &£ 5 ¥

12



Hiz. 2=~

A7 & Fed & -
A J » 240, 000

A ETE A 20, 000
CRRF A FIfe RIRF A4 30, 000
2L ER T LU ShE

(¢35 M2 AFR2ZIF L) 10, 000
AT A T F 300, 000

B 2 e 2 A R-B A NB ARl (Feld] DX FRE o5 2V o fjcy 297
4o
w

A pec Ed300,000/% 7 et B =8 2,000,000=5 ¥ =7 A pejcE 0.15 ~ € 34 &rde

A

1. &2 o peh#p 2k
BT E 260, 000
Bl RRT AR 30, 000
Bt RAKEE (P REE) 10, 000
A N K -AY E N 300, 000
2. R E AR TP A g
B E A R 300, 000
s as 300, 000

I
Mg
®

R o feg A feis F A AAIE NAEICRHEIDE Bagal 2 NB gl (pe

A H-AAEA 2 NARE |3~ -Bapdl 2 NBagd)
F GEiEIDESS 1 3 (Felil )X EHRE =

7
EFARE 30, 000, 000 =~ 19,700, 000 ~
2T et H 3,000,000 ¥ i 2,000,000 H i
#HEEE (3~ ) 10.00 ~ 9.85 ~

SRS T

Bk A e AT R A SR NASTACR 2D 2 B Al NB Al (fe LAl
FHEEF -2 B2 H o™

Frocs B H A SR 2 NA SR [AT4c sl Bt -B AR A2 NB g

AR OLEHE = A (LA DLERE =

.=
™

EFABE 150, 000, 000 ~ 20,000,000 ~
BTt i 15, 000, 000 ¥ i~ 2,000,000 H i
& H - E (AT ) 10.00 ~ 10.00 ~

13



v e &

Ao B3 -B AT 2 NBAFA (Rl )% F fRH =

2021 & 5 2
Hoir: 3T4ep
A7 A ffc & _
FILA T~ 240, 000
+ A EIE AR 20, 000
CRRF AT RRF AL 30, 000

AR L)

hEgg e FRANFARIF A (F 4 AR

10, 000

AP F L FfE

300, 000

BK > A fie o ATie sl iRt

U3 5 .
I L

% -B

A2 NB

A (RLA DX FRECFHE =7 ARCE &

vt E 300,000/4 7 tct i 2,000,000=F E 7 A fefcyE 0,15 R g4 ede

T o

1. e FAfhEp Atk
R TIRE

g
e RRFTANE

£]

e
g

BRI E A
LEAAN i S A -
B E A ek

R S A=

B3k H s

e R E (CRER)

Frim? %o fcE A ATl R A

260, 000
30, 000
10, 000

300, 000

300, 000

300, 000

FA(Fe LADX ZHE 22 @4 ¢

A2 NA

# A Ck

#3012 B#E3l2 NB

S B -A

!

5312 NA

%fré‘i fj‘ (i)

LES —‘:;J. f%

%P G SIDEF-S 2 (Feldl )X E
EFARE 150, 000, 000 ~ 19,700, 000 ~
WA H gk 15,000, 000 ¥ i~ 2,000,000 H i

(Frdc s #2)

2

-

L

10. 00

9.85 ~

FoRsBT
Rl T ST T

A ARG TRERT GE AR

CTRERT R ES

L
3

R

Wygiz ) 2 BB RZ AT HEF 6 111 & 10 7 11 p £F &K

14

IJJ
F %

CTRERT ALY
1110358866 %44 »



I

1

Iy

~

~

~

i
"

BprEED %A;«WF\? %;ﬁ% ﬁé"*%f&““_‘ﬂ; f,? ) Yo ik r;ﬁé}j‘,’:?&fg;ﬁ
N %ﬁﬁ:};\ /’:"‘JJE!}4:?IEL 2_,: ﬁ}‘

W
=
=
e
L

BERFTREROH G

(A RELRARTREEAIT EREE A AFRIRTAEIME 22 B 6 ¢ E1AT M
BAZART AMBEMGGEAP LA A EREPE L LA TR AR
HR27 A EFFRE L EBESG A (T PHLE OF LA S LRIV LR
?l*%’f?ﬂ PR BT A a2 PACL BT 9E T A o “f-f‘:i:.’é}f’;f_ﬁ-éﬂ‘ Aot Bt O
AR T HMERINE A2 pA s FEREENEEA -

TORRELTHINEEF RN GERQRLE . AR EGANE LB

—ﬁ.é‘fg‘g‘é$;‘z ﬁ?j’-r'*pxi‘\ﬁﬁ\;iﬂgl}ﬁ:’(iéétgfﬁiﬁ;qﬁ
R RIS V-SSR I SRR

et
5
4
It
»
el
1\.
B
e

¥ 48
e
N
il

NP R RILEF ML S Ry
BJ}? ¥ %g‘f,gj_:{,jya}s iﬂiﬂ A

R ML TR

L e ~HABmA XA SR RANERE

F BRI RA AR RABFERRYRIL AR XA EAF R 2

RLAE o o e EAP R LA EAEF 2L AR EE N RAFTHARLELT
¥

e
ok

¥
ﬁ*
>~
~=b
W
fmh
fa

%@EQE‘ﬂ“ﬁ““%‘é““ EA S EEMAPHAALL PR LA ARE
A

SR L ER RN e

R ok R SRR G %5?55‘4}’ Rk 3 @ E
R 2R 7T A7 MY & Qﬁ%%%%%ﬁ\@ﬂﬁ?%
RERE SRS ’j}uﬂ BAREFTAF M WL EAHLE
ﬁk‘%‘i\;%?ﬂ?ﬁg}iﬁﬂ?h g2 %z Zfﬂi EE]’;_EFFE ¢ Er e A

&’4\’7?‘:‘}-%‘%%5?& B’~
CERY SRR & R
?ﬁﬁ’fﬁi\‘— @A e fecd
REEEBE WL E
Beid vk & FF B

bo

PP T*§$F%*%$#?%ﬁawk<m@?%*
B & FH o 1R 4 _%]5_?#&* ';‘;?Lﬁj%iﬁg f‘?;i&ﬁ»o

-ﬁn&
ﬁ
5
g
NI
&
R

B LA &r,ubé$lﬂ—fg1§§f§_&};1; R G MR LR A EF 2 AP BTEEE ¢ -

BN
~=h

ERANPRENARER TR =P RS EEY Al eFEEzZ pA PP 0 2 BT FJ';‘;’
(HEBTHEZPP o S2BEMETIHE P47 6L TR e a -

N
N

»

EWAPTNREH G WA A Y FE S B A2 RAB AP 2R
1P Y AR R REARRP D F N AREI B B2 R AR ‘2 rms

15



AN

1

.
1=y

I
N

BN

BHFOBREPFZ T RAR L AT CREP F P FAed BRSEFNEE 0 R P2
= D
j = J

@gasmaﬁ@yﬁéwim%’ié%i’%Tw¥u)ﬁi¥mﬁﬁ@k%?€@ﬁ“’ﬂ%
£F G

(=

(=

FheEdgan Rk ihkazr dpedayg -
)e LA & e &i&ﬁ% %
)d%i%“(g SOk

()Fwi* -

(1
(

GRS

et RERTEHEEARBB I 2R R
CHEE G *

ﬂé?%ﬁﬁa%%i@éfﬂﬁ?afé’%Zﬁﬂiiﬁi*%fﬁ?%iwéyﬁﬁ%ﬁ%
RES GRS Tt A AL ELEST PR ARENELESRT BB E Y FAH
3§ %

PN PEY AR S KT HEIAMF 2L O RPEAAMIEL 2 £ g2 T

@géﬁﬁf 2 R AH BB HER L B AR A EH LT NI R SRR Y AL
—\/_‘,E. ~'IEE§CH %ﬁ&}’fﬁ_

ERNFPERLHEZNE A FRGHRAREE R D M2 42 LT ORTERAE]
A GRAPHNFTVEFT AL GE R SR L LRI SEEEY R T
E AR ARY RE R EL T RAR LR (F)LF A HE LTI FE G RE S

r@%iﬁﬁwﬁgﬁﬁﬁﬁiﬁﬁ*’2;2‘%%“Wiﬁidﬁi‘iﬁﬁ’$32?ﬁﬁ
I A2 EANEARARETENT BTG F

EWAP R AREN T2 pPAEF AL o
GNP EEEFEL AL CFHEL IR RTORILAIFZAER - MEREIPFANAT G

BLFEAGRLITD o G2 Pl &g B

AAELTHAL G REAREFEHALGEFOTI TN AAFT GEAPALL
A B R R ERETE A o

ERAPF R BE B R AR FT I A NI REALL LR AR 0 R
Tibd AR ESRFREFERLA R IR R R PEBARENAI L £F 4
FEBAPRAAEBEN SR T2 WU BER TR 2T 53T o

D MBI ARER ERE B

BHEFE BRI BE B E RS LT R
PR R R L R TR A R e R

g o I PTed B g



P
w
)\_
s
[Ehd
=
Te
NI
e
o
[Ehd
w
Ry
Lt
=
ud
ES
)\_
Tl
[Ehd
&
#
A
3
=%
(
g
®
Tyl
[Ehd
P
w
*
e
P
w

CFEARERNE e R - (CORLET O RGEZORL > EEIP RN FE AFE T
oo ﬂzl‘i ? Q’V/ET fs *ig*r:d.@? 2R o

Lo N ERMAP RN AL LEIBERP T G
CORES VL85 3 SLP RN EVE I 3 S é%4ﬂ“ﬁ%“¥?“°J§W*°
(C)AReEMARERIE 2 a2 LA RI AR ZRE 2 500 5 o
C AR EFERFAZREI GO R L IR AR AR T TN RAEE o

B REREBHELET

1t

CAEFFPHEANE MG R G AP L3

’

’

’

EIELAREZE S R s Rt AL R FEN
VR ERE 2 B RpE R A2 TA O B2 AAE TR B
RiiApmi2 2 8 AR 2 AR 2 FATARSF FF M2 4~ 4
%EAL&@%ﬁima%ﬁ’#ﬁiéﬁ B g s
| % ﬁ'*“%ﬁﬁﬁéﬁﬁﬁ?ﬁﬁﬁiéﬁ‘%ﬁ’%ﬁﬁjf
WASNREA SN RANEPFZAZEE o BRI A R A LR
FRLOSMEAM AEFERERED C 2 G AEL R T iE
RERAZONNT O RAFINAAE2FTAF > A& FF LY

B
3R "’}’715"%5'* ~Hog
A7 AE R T2 KT
AEFEBET LS ELEF
ARERFIRAFTE -

g@@%%ﬁ@&ﬁﬁép\ﬁfﬁ B A AREZFTA T EREGT AT M s FE
At B2 AR o RacH £ IL? ﬁﬁﬁ;m\}; 12:F41§;fﬂ'r7’%@_4 EF B2 gatd 3 @]"ﬁ [ DI
iyf%’w7w+ﬂ2’7ﬁ7ﬁﬁ’w@f% WEE € - ALFTFWHAERG MEL S
QRAH TS ARETA #wiég FPHENLFR T RREEST R FRELE A

_}i o b B 2 f,,.,gl: °

BEREPRTLER AR AL AN L@?%ﬁ’*ﬁcéﬁﬁ

FRGF RREFF IR I S RFAAEFTENRILTAE 2 FREF

TR SRR R LT B A 4 o IZTJIJ#EJ»I\,::N :

(A& FEFBHRHER I P2 EET > BEEE2TRE -

(COAEFF PP T iz i #F]‘r’rﬂr-te, A RAREIRTE 0 LR
Fio

()R£3 f g e Riad RAS U T A 2 L BEEF A AERITAY - AL RE B
BV Lt ML m g i e ML EE i (# 0 BEERAPk

17



Iy

A AR l;ﬁﬂ}]%_zzr;;‘ﬁi”]*ﬁafr;}@/fﬁ F2FiE2 &k ok d R REEE Jf%’f#—/%@ﬂi CREFR Jf;&%'
%&@]@}Qaﬁ;%’fﬁﬁ#i' RECESEE A - IS - ﬁi\gp;—F.,x,apr']mﬂ;}E:‘fﬁﬁgég7ﬁg
B A & Jf;gﬂhg_}@é PR E e Wi 1;&‘5&‘*]&_ W d K& ﬁﬁﬁf_é

A AEFREBEES G RO A BEEIEY RFTEL CLABY RFTE Y L FED

7 ﬁﬂé%awmﬁ“i¥ﬂ%\&;wﬁ TR " ip$§~‘~ ISTC R 378
URIE B z&4—’7}5f’&§iﬁl~° ey ¥ Eﬁ?;sﬁ‘ﬂ%f%}&fﬁz "i..\fu\:iv} RARERHT ’%Eg_,_%xﬁ.—?
AN ELE CREFRRET ARATE LASFEBHERESSER -

:LJ{EEFFE? o AR B2 £ 2T Wﬁilq"gﬁ_v%ﬂ 'g‘?ii’l“ﬁ'g‘?
F@'r‘?i"f?f’?fia*—if—’.ﬂ&%zi’p Frd AEREWELE -

N AEE B REEE S PR EL B AR NB Y A AR R e E At BE AR
£ B3I 2 NBagdl 2 - apn R F E e f A2 B A > REREARLER-
1 AEFHFWBHEENTAERT > s AR E2Z TR
(-)EEE2PhT6 5 TAFL
I AT AR g LT osn -
2. A FHE i"fﬁfﬁg*wigz“rnv,,alﬁ’—ﬁfdvéﬁgwg—u,{fﬁgﬂﬁo
BRHERERONLHO UL MR HLHT
4-¢d$r””ﬂ@ﬁﬁ”3wliw FA A AL FRE m L L F AT AR o
. hHEFAFwHALEEEL IV H &
(>*“)ﬁﬁ“*’ a*éﬁﬁ’@éﬁﬂﬁéﬁﬁaﬁgﬁwmamaggﬁyﬁgﬁﬁaﬁ
FAESTRELF
G)@k53$%iﬁﬁigﬁiﬁéo
<L N

AEFFWHREZLZCETN2 2 PR AR L2 MHAP AALRLT - Ed FE2 R
BEEEARD - AERFBHRATF IR Y EPUAFTRIZYEP L2 FEFTALGP A (F R

IR ) HEGHEPTLAEIEFIPMFTEP mA A GERLF ;3050 Sy dp Qg
iZ?#Bﬁi%ﬁﬁéE%WMa‘ﬁﬁ&ﬁ%ﬁ% BEMP SP wE o K0 T BYEP
RAHER2P 5 d guAPHTAREH0E: FTALGHLE ABTFARSGR2AL 2F g0
FLAPMAEE AR A FEBRAPBE S E L) REOEEE LT AR D

*—‘é¢#?%ﬁ@%ﬁ%ﬁ+ﬂ*?ﬁﬁﬁﬁﬁJéﬁwé€iiﬁ’ééﬁﬁzﬁﬁ’4w*m;
9@@$?§ R MELFEEAB BT HIXEAREZ AR BT A Y R FH)E
PF'?q':ié}g qé$1$?#§T§~ IR ENIEA A Z—J‘r—%" v A Gt e W7F%;Ll#ﬁﬁ§f§&r$ EFEF
ﬂ%?%ﬁ%f PR Py RN PR SN S

Lo ERNP IR AEL O RFTAAELTAR AL T A A AL ERHEN -

PR R GRS R GRGA R ER AR £ 0
BRI - A EREBEHTAT IR A ER S

18



)

B RARENL LT FE RALFEI RS SEY
\fﬁg#ﬁiﬁf'}?%%—%@iik g;iﬁ’%f_]ﬁ—?%}&’f#_)'@ql’%r}a ,511'-%1?3@:} ﬂ‘z%fé%"

CAEFRFHEE R EEPEL R LR EFEHASRERNT I A 2 @R
4?LP‘}"¥LE£ ‘)al—‘l'—’ﬁ."ij}pfﬁgxll\%ﬁ’—"? Ao d 5
Lt B d @uBar vl P ARET FELSTE 2R

AR ER S é¢#?%ﬁ@$ NP2 dgm o R ARER I pA B ER P o MY R
Fax BAILIRY A o g MBI REMG AR KB NF B

R RERELRR AL FEFBPH AR LA L R AT T AR L FE

%&g\—?7 = 4Lz %E]
FERAREP TR [Aatm] -3 L 28wp -

EEY A LRT ARG AEEWA 25 3R G(F)FE BT
Liiﬁwéﬁap’Liﬁﬁ

(:I-);bt Eﬂzﬁ@»ﬁ' ﬁiﬁi TRTHLER Egi x££, q_/,ggi s /;*%ﬁ*ﬁ;fg%ﬁﬁ?&

QAL AFE* LEKFIHRFTF  BEFEFTAPFTHRLATRT AL > TP RFTHERD
ﬁ‘“‘ﬁ‘&ﬁ(fﬁ—)"%ﬁ' F&"&#Pfﬁg'?’l"‘/ﬂw’11‘}1%“&@%&1?? bR
# o
2. HFHRFE
DAL2ETAREPE2ZHRTALIAIAIN I AL ERAFEIISWALFER -
D2 r R kAt G ARTARL A7 2 BREECFFAPRFAAERE o
3. HF et -
AEERARE VWAL RFTRYEFhH > RASRTH O G TAMRYE - RT 0k
SR AT TR E D R RRTRAFLEAMLF BP o S HHA 4

(C)EIRFTRFEFEEY AL RITHESMPE &2 b 2 - KEse:
1. 2% ~45
REEEAEBRFLIME 2 A 17R2 /‘Ei“ﬂqi%ﬂl_gl GRS 5(2) e B H
REEERARHEZT BELY > DEEA T A 1 "L‘P’*”’ L ER P
2. 2 h AT

%ﬁﬁﬂ‘ﬂiﬁ%ﬁ%@”?Li%?
ForiERgF AT I LN TRELFRE

TR Z () P~ FHPF ~EEED
£3 g%”m@r&@%£¢

W

%
DA LG BFE P2 AT

bull' ™
\

X
«k
I
e
=

7

d LB ERAZAEMAFER -



I

@*¥ﬁ%%é$ LA GRR 2 dpon B RAEGE 2 RN TN

2 E R
%ﬁ@ﬂ‘@ﬁufé$&§@u#Mﬁ%i%%%éﬁﬁﬁ’ﬁﬁﬁﬁﬁ"ﬁ% R
ST T

(EOF 3¢ EERCENER S AC IV EN 1
1~ 4t Fle s
2B NAEMrERT kEL
3~ A
106.06~107.12 T pEF 5 3% =5 B
108.03~112.05 #2874 5§ EMKFFA L 71 A
112.056~iz 4 ¥4z Ahwmi 7 R
4. 50 AP ERE L A e RIBBATERL AL AL LR SrHPD L IE BRI
AAEERARHER TVERAAE  F TR ORAE ) c SHRPFRTAR LA
ﬂ%ﬁiﬁﬁﬁ’%@gﬁrﬂ@%J%&ﬂ’iéﬁéirﬂ#&ﬂTﬁﬂ&J’%%%g
BRFARELNT B2 APH L P LA EBHFRS2HF 5 DA ER RS
BB TARZE L ERAYA U pE c REGTE A FEEAfH 2 AR ZEL
REgm A k- ANE2 L MBRTLE SN R ALTFR §4pF 2 KT A
BERAELEN i%é’%*ﬂ%&ﬁﬂvﬂfwﬁézﬁr¢4~f”ﬁﬁﬁaﬂi\*P
PEEAIR  RE ST G RRFET LA A G RBTARAEFT FHEF- KL
L3 RENTZFE > FRERR- piTpF T AT BRI
5. L
REGRACFRERTARERLEH - BYT PRI 12 2% 2l G289z
MEE S PIRPT o ERRT A SR G R AR T
FEPRE ErAAEFTALFLART > TAAIL ARG -
6.EBRT-ZEHLEARE G A 2P L2 T
ix Hp B3R AL
111/11/8-111/12/11 54
111/12/12-112/8/8 REE
112/8/9-113/9/16 Fl8 i
113/9/17-114/8/19 BEH
114/8/20-i¢ 4 HES
CEBaPEY AL RRAEZ FREBFLEF S AL AP AL R E L B
LR EnL b Ei
EorAEAFLEF = A AT

20



ERAPEF L L L ERVPEFET o
& > é?%iqm¥@ THRF S o

S|

Hip A SRR IR 2. B i

4 o

(-)ER2F G M2 RERTGRL EY AL E - FEFEV AL DA =T AR

T_ .

L 2 BRFHEBHEANFFE AL D AT EREAF T2 md o L RRL S A
FH S RARTUERE LT EPASY WA TRM G WES 0 P AT

2. P WHEFHEP AL AR FL ARG AT ERG X

3. A WA ALK EEF LR EEIRTRFAEFEMAZF L2 - Ry 0 3 '

4. 2 BEFEE T L

b A @EHEEm AP pLam Hi AL AP REAL 2 LRSI TETIE T B
FHESTFLIELAES M SII L Rgd PRIV FSBEIFFEARTLER R S
2o P ALTFLPHIE RS Y 0 AT

6. 2 ARFTHEEIPAALEIPFHIM AL 2P FLES LR EgELP
FHIMGZ 27 FRELFBFE - AERGAEFTER > 2 41T

7.%@%éA%ﬁ%wéﬂigﬁi%é—%lﬁT?ﬁ%wﬁé&ﬁ”’%@§W$%§L?
Af r A E2XFRES

8. HFWE-FFAIFOPREE OFGF (FHAMEDFE XD FE R HRRESTF)
AAREE (P ARE L AR FE I AR ) 204 2 FREALE
EFARE2ZFA2ZL RFNE- DFFFRP TSP LRI A EREE S
ﬁ(%;95@9%@)%%ﬁﬁ%&zﬁaﬁﬁiﬁﬁii?

9, FNE- PP AP FRL(FRANE)  RAE(LEFAAEERE S v BETET
2R IE 0 P AL A P B R vuﬁxpﬁfi:W“W DB ELFE- I
B PR R (7 RERE) SRR ()RR A VARG » 3 REAT A TN R 7
FACEZ A 7 0 R R [ AL SRR SRR AR B L R DR
a3 da(Netting) » & BB @HF L F Lo

10,1 FwE- 2@ g FREFLD F(ZHEETF - 227 F 2 W22 F)2 0%
FPEREZOPEFRERSFTF(FEBELSTR ARG I HRRES TR )AL

A

’

1. 3% F>iE-
12. 3@ Popimgmz 230H & i}»j:""‘}]?—
—-L ’

13. 7 @A A &4 23
14%%3*%&&,
L l—'ﬁ%$
15&?*%§%£i£~&$ *
LI HTA LR ﬂg“Lﬁﬁg

FA

B A

Bl B EARE R
SAHLE 2 Bl 7 f

KL% S
FATEE KM B2 [ A2

I%Fﬂ‘ﬂxﬁfj WA o
15k & %

FE-’

1oL

ﬂw,nggﬁ&ﬁﬂgﬁ—gf i? BER A 24+

B2 A2 S RERYRRFEE
3 ETF ~ 5 & ETF = 4§ 4+ 3 ETF
2B A EAREAL LR



I&ﬁ.wﬁ@@ﬁﬁiﬁﬁﬁﬁ£ﬁ$ﬁ’1@ﬁﬁ$§£ﬁ#é%@iﬁgil;
IT T iE- b2 S EE ko 2 FRERRTAES ¥ 7% F Y M2 F et
2T T8 5 im;—iﬁaA»gﬂ AESFE =il 2@ k@y{i\?ﬂl} R AL EEE e
B2 F A2t
18, 2 H-FXFFF%RL &5 7 ¢ ﬁ@#éQgﬁg%?w%gﬁﬁiﬁgi£4°@££
TEAB- BREETER
. #FHAESRTRETRL ;iﬁéif%* 3 %ﬂﬂiﬁx:@fgﬁ—l%‘? :
20. 7 WA N8 A & TR
21T E- 2 P FF S RE ’!,t%-
ZE AL %E*E¢ FJE
.HFE-RETFEFRLEE ERE X
%@i§914;ﬂﬁﬁé~ﬁ5%%fﬁﬁ
PREGTETEBFIRFLF AL SRTHE - AT FRP SOT AR S 2 R
? WALE ﬁ”““(rﬁﬁ*ﬁgiﬁ)b?”4W”$w LI ALL o
HFWE-GAFEPANARMBN TR L RNFEAREHTH FLREARESF L 2R
”“ﬂﬁ@*§$é*éﬂﬁ~ﬂ»’4’1%ﬂﬁ@ F R & e A B S 7R
HERERGFEIREFLF AL
24 P F I~ Af-’?f.#ﬁ’f#i\;%g‘);%ﬂ PP H LS AR ATARAERES 2 I
BHSHRD DD P PR (ef 2SR A 2 8) FELZEREEAT I T
P PRE AR EETAREL ALY IR E RS S TARAEI AP £ LT §
PRB T 2 ’?;I‘:{ﬁﬁ’fﬁﬁ‘:{@‘ TE e} —'F*f :
25, . F A iE - 4 %$ﬁ§ﬁ,wr\Q;§ bt

Eff’!';\’j}?f—r7 =7

(\x
&
Mot
-1
m
SN
\m
=
&
d)h m
3*2
m
ki g
Ty
NI
5
[y
&
)\_
et
[Ehe
\w«\
o
hY8
=
i

FRMEERG S L REI P FAE

*rm

Fae |
P B 7‘;%‘%’\"?\'?&%%%_

2T T3 iE— %3
ERE P ELFRE R T AL
gﬁﬁﬁm?iﬁﬁﬁiﬁﬁ?%é—iﬁﬂ %

W HFWE- XL PR EIBEEL CFLF LB

LWL (of A S s S gL ¥ 7

FRFATAAABIRPEGAFEPAS Ry LR R P rEd- Lhant &
LFNE- SRR RF L AR AR T ERALRERBE 2 AR ATARELE 2

B Fﬁﬁﬁ%&@Fgwm‘ﬂgi¢;

?

)‘

DO
CO

i
0.3

—

-.;“\.

sl ﬁi *%ﬁﬁm P LR E
f@%*%mQﬁ’Z PREAAEETAGELF AL L

)
T



REFUMEFE P RAEFRAAEARELF A §R2ATLRA2 = 2

| 5P ERAAA#H T ME2Z AW RERIRT T LFLAN$23E2 105857 18
ﬂﬁﬁéaixuwmwm7%& RS - dof M LR RS BD A KD
RRFHIL o

2. EEAPFERAEEFFRELRE L @R EFITTHLIRT 1F 5 AT 5

G2 o
S EL NN R R L
FirAzbhaqlg 22 @EiR
s 52

4, G AFNR A ETEG R

GRERAAE S RAANERAEFRAN L FER
BRESPRLFFE2PEY NG A F LT BET o

L FENPIRL T R A AR AL T

b FiF P4} WM - FEFMEFCREF > BYKR'ITREFEL > GNP A F 2 RFTHAL el
PP TR

(DiE- BERFTRFALEF 75 Z\F#“%? = z\f’ﬂ)’“.f,}i::#\g_:_—l-ga;_w PMEEMT AL L

PEG RS AE- F R
ﬁé

QE-FIETEFAEFIHRAT I REHRL ABF T 2P RPHAEZ 2P F 7%
PRET AL - P RIGESRT G R L P NP ALY AL 2
RRAPUERL E- @ERTOERELG ARG EARG AL Fng WA 0 AR
FaPY PR REL R KGR d 2 AR SR FRGARET REL
LA R HERN N DR RE
8 GEAPNEBEIRTRLAES ] L REE] IRFFIPLERLEF > AL 2w
EREABRAEERLT AR S ARTRE FEFRAFFAADRE F o L 0uT B

=
7

>/
Ay

23



& ﬁ%&~§z\£$<\%w'?<ﬁ»%ﬁV CEBARE SRR
Ao 7 ni’ﬁigéi:".fﬁ";iéi:iiéé%gﬁ]éi&ﬁ%* ZPELAAEARERE A §REA A
B EBNERE -

10, 802 P R s REF Ao P2 ul gl wd 2 WARFwF L j,jr[‘ﬁ‘jzﬁ g
A AABETR 2T ATIFE VA RBEEI NGRS TR L0 LSRG E

ILER2 P MRESRTEEAENFF AEL L EA 3 BANTREIRTREALERE
Lz B A JlEFER AR B TERAE M) (1002 R -

I
Q%B

@>%?W*%&ﬂ’;ﬂ 3R T X R o R RS
FAERLAEILRR 2
BRI AR AR T B RES F P
BELIFAEXE A g3k HRoF

AN PR TR AR g

m

ERIS W & "Wﬂé&ﬁﬂ%}ﬁf; g TR ST 2
3 I FE o B A Hﬁﬂm@%%ﬁ;w
¢

_J

<l

i} fS\A
)

Y

*%Qﬁﬁéﬁwwﬁ?éiﬁﬁﬁgﬂﬁpz@l*ki@’ué@\QAQW$§§@n§
EEF SR L B R e TR FR A DR H Y 2 Ag A

CREBRTRAE BE > BT TR
()i BEFHF(FDEARE - L ERFEED S ] £ 0P 4o

FA [~ )] 23mp o
(Z)AAEF et S FE 2 WS BEE D BT

L EmMAPEL@gp o KEHRT - BFY IR oL LR HA RT3

- EFNBREFRFEEER %(Proxyhedge) (a?’?%‘iﬂ bR s 2 B ERE) N
BEREFEMAZEFWEII I L L EIAMP S ARSI AR RE R ERE
2L R b 2 3T P 71%|gvt’ﬂpﬁ“’1 'ﬂi&@wﬁ}, ’PE&]%*PM%P;}{ :ﬁméi’ﬁﬂfé"’i»
e FARY LRESEFE2APMRTL WoF M2 4 AR ey AR
ACE PRI DTSR PR SO PILNRE LR YT 3 R RS BN T S

T
#FoHEREAALE 2P ) - ERE2 D FERRERBSPUFFLAE S T gEIF7
BeweiEire poan @ AAEFTARIT AP R “&*Lﬁﬁ% REBELL > R AL EEL A
ME SR 2B0AR e a6 TRARTEFIFE T BERTEFALATRINMT 520
RRES AR I 4 gm 2 AP AR E

COEFTRITES LV F SAFTEEEE > RAP ZHRTHE méé_#ﬁxir: E: J;E]ﬂ-é i};—#&-}ﬁ: :

ﬁ%ﬂﬁwm#XﬁE%m¢;€iﬁﬁ’ﬁﬁﬁ#¢ T
ﬁ?éﬁﬁﬁﬁ%*%?ﬁﬁiéﬂﬁz&%mﬂmoﬁ%ﬂﬁ&ﬁﬁﬁiv?*ﬁﬁﬁ@ﬁ;
FE L EABARE L o BAATEE LA RS SR aIRE  F %
%5

"l

i @;ﬁ%& (hybrid secur1t1es) CERTABS DAL S L ARPHES - R EY o Bl
BREFA w5 ERH T2 B P G RS § SRR ESE > BH R T
é_?ﬂi"%é_é’ﬁ% RIER 42 B AT A FAL SR T EZPE - M T LR M ERT AR
X BABAFLC2ZPEBELF ST HPUR

1. 2 .

(D#R? & A F 2 REIT) A £Ein

24



FRA>HESFEF# AT 534 (Real Estate Investment Trust @ REIT) 0@ o> %
J?ZIJE ;¥ REITs i 4] k4= k>t 1960 & h@p fdci# (Internal Revenue Code) o 4~ #p i i3
%3] REITs(Equity REITs) » ** 1967 # e3F4sdn 4] REITs(Mortgage REITS) s H s

FEDIRE “'J REITs(Hybrid REITs) - # ¢ £ 4] REITs > 22 # A e » A F AR E
1R E KR #Bé*“ﬁ#&ﬁﬁﬁ%ﬁvﬁ g4 #dv A REITs B2 4L F> 5 B2 4p b

47% FEE UL ARTEIEF AR RE KR FingpRY 14 5 R LA REITs

PIESE bika BT AMABS -

(2)% W7 # & $30 £ %% % (MBS) & # toin

7 ‘ﬂ‘ﬁﬁa‘%#‘* i ##% % (Mortgage Backed Securities, MBS) 52 FAZES " &2 - » L %
Bl S PAPM G # 7 MBS L& peni FRICATE e A B A KA RY k2T 4
Ko 1930 & A BRER S S A4 BRI L R BAFE S 2 WAL

(FHA) R REME 1&-*&;»:’ Moz r 2 e AEBE R ez o ¥t 1938 &

TR 7> B+ ¢ (Federal National Mortgage Association > FNMA) > FNMA i & #

i :% KA A £ e FHA e endsh S BRIE C TR ST BT £ B K
05 F s o Tt o FNVA cha = 3 4200 1 35 % 1;? § R Heh 2 B R
1970 # # 2 WEZ Ao~ REEPRABEFT EF Ko ;{*E{F‘T}:L&] ﬁfwg
(Government National Mortgage Association » GNMA) e GNMA ¥ i35 d FHA 3% %%
i PHEBESL > SR SN RRFHEEFUEE L > N L 2w 2P FES T
(F ederal Home Loan Mortgage Corporation » FHLMC) - d » GNMA & Z§=ni%4g » H 3 7

dRE S E e 2 W o FNMA & FHIMC RIS 2R 2 b 2 03 27 » FERX 2 B
*ﬂ»#?’f‘ oo FEES TREISR M ERBET ;ﬁtl‘g"rgﬂ FRa&g g ian
Boft o Fpt MBS F X PR R AMBHANET EA L ERES I FDINAE S
- o MBS R AdA5pA > ¥ & 5 CMBS & RMBS - CMBS % Commercial Mortgage Backed
Securities enfif > T T@E* 2 & 244 FAHE S | 5 RMBS % Residential Mortgage
Backed Securities ehfifiL » T T oz * 2 & A4 Pir@Es | - ﬁmiﬁ W F AN Y
R PR AR ARSI FEY A2 c B ERESF £ F € (Security
Industry/Financial Market Association » SIFMA) X t3* 2021 & MBS %% =& 5 4 ¢ 5846
BE o AR 2020 & 2K T o

DERF AP FEFEX (ABS A ¥

FTA4G % (ABS, Asset-Backed Securities) 14 & 87 F nfpjateii e B A2 R &
,,,_%g FLBEFEAFEFLEE AR FFI NI PpRESR .ﬁﬁﬁﬁ&ﬁ;&#ﬁ’ﬁ 2l N € -
PAc -~ FRARE)E BTRGEE > GENS Y BTSRRI ARG AL RENE DT
A gd BRI K3 TS ’*ﬁiﬂj‘ A %g',u;},t o L NITH
o A ETVEAFRAEFTA SRS BREIRT AL F B EEF cABSEHE B F X h L
B BN AR KRR AL T A L A RS %¢a‘3‘wkﬂ %45 (Special
Purpose Vehicle » SPV) » i%3%4 Z @ &2 B F 4 84 oy
Opinion) > 2 {& SPV -7 if f 48 #1472 mﬂﬁ;ffﬂ{ii\ o AEFESRMPBHEH LT L

i

2 2L R (True Sale

AL - FERERTRFRT AT X2 GERF A G S5 bR
@§%%%*Em’%»%?‘ﬁﬁ*&ﬁ‘l X84 AU 1 ERES ¥

25



& ™ F% € (Security Industry/Financial Market Association » SIFMA) i3+ 2021 #
ABS % 7 & 5 H818.9 B E ~ » Ap >t 2020 & %135 45% o

2. T
ﬁww%ﬂgiayzﬁaiwﬁ%ﬂ’ﬁﬁwﬁﬁpﬁéé&ﬁﬁﬁ%ﬁ%%ﬁ$éﬂﬁﬁ
SFRTEE O BB RES D E 18T EL N ER > F 2 A0 I1T 3 Ha PR d#zﬁ

%90 ERP PG HFLEERLAEH A T oI RMALE E?]";'\‘F”K? TEBEROHEE L
Boor NEREDERGSH O B2E TS 1@@3&2%#$ﬁﬁ§@m$‘ﬁ¥%@é%#
E“%‘I;%_i%\(CMBS) g8 /i 7 R AR % 1 (Auto Loan/Consumer Loan ABS) # - & ®*+ 1980 #
BB FRETAREL L > 2B FS186 Eh T ApAcd | 2 ERIRFFE T F 6205
ERF AR ’*\'”ﬁ B AREF - HFAFES S0P ER MBS 2 5 - BB RES L FRF
TRB S HE > RREAMe S RS SPV o d SPV s G R R P S
FOFFEAES S UNERS I RFREL AT FEEIES o Vo d v ERAP |
FPREFER I L REFROIBEAAD FRGEEEEHJFAGTE A L 2R G
AEAIFHEX o
3. Frivi
%‘r%ciﬁ.%‘_%@ﬂ iﬁ.?:” DATAe AT 1999 £ 5 ¥ i REITS»#E] i /z% T;& BILH B AR

2 :
il 2 R mP’:b» A % B ;}g;‘;;mo;w iig 2002&7’4"*‘3‘;;&4@.3‘;*@,
CapitaMall Trust * # {2 ’%*— BRLGMN REITs @iy 5 P anadrshed 5 AHF
AEFHFe AL I LTMWE D4 WS p Ao

Frovk P 3 3¥ % REITs fv2 A2 G227 RER > h T 2 DA E > AHFTHEFL 4 253
RFATA DS SE A 30 REITs PR S BRT > A2 f LS ¥ AR MWD T E
# &A7e s [PO > bl4e Manulife US REITs 07 #5 2 48 & % % W w#= < 4 > Lippo Malls Indo
Retail Trust 7 # 2 $R&_ & R chpde ¢« > @ (Capitaland Retail China Trust 77 # 2
A Rt w2008 £ £ AL AT ES I A A RY > B3 2013 #88
%FAw%yﬁi B F AL P PR KA S ﬁ%‘m%%%%mﬁﬁ*ﬁ’@aﬁﬁﬁ
LR RFETRE S R o $345 Bloomberg FALAEF o AT4csL P W e § 41 4% REITs § % 2 B
FELE (IP0) % > #¢ T ghrs bl iy o ﬂzﬂ:% HER FRFHRFTEI0AE KR &4
B3l efar 4 'fr?t..g.’- R AR REE GG RN L G R4 Fa s

PEE= - ‘&’”F‘if‘ * o
(E)hAE NIRRT RRE(RRA)FF 2PN g (RLE A §H)LAIZRPIZ = %
R [AgPER] —iL > ~ (2 )ZmP o

im

RS S WE Y
rALLIBAREINYRSL xgg ERFWA BRI GHBRNIH AT RBEZARAR
E0P R FENEI EHEFH O SRULE LB NI £ BARTPRE T T S 2K
@w%kmﬁiﬂm°%£i&%*7féﬁ5“ﬂiﬁ’*ﬁ?&§“$&h%iﬂ?‘°
FRERTRG FINRERBPRGZAERFARR G AR ER G A REHI RS R
B ~RFH BRI -ERRFREE . )T FARE SRTEETEHEFFERESEAER

26



GRS RANEEE | ASREEME. &gfﬁﬂ~$$%;@*ftﬁfﬁ*/zi’éﬁ;
%> %4~ % "RRI~RR2-RR3-RR4-RR5 | 7 B A ‘4 E %> 23 & FRR4A 4 & LA WA
FHhiyEEd DEASRERPRFEREL > UERELFEFI UL RS &ﬁﬁ?kw B K TR
AM-BAFRRFPEIFFRABR G RBBFNT RS (Ir A&V RURFRAS KT
B ERG B RE~FIFR G B ERGR > A EEIRTE- g R FTAPRLIAN
PFTRAELC BUPR GEHABLLIRAGRER A ZTE2VE»PFLELEFLR T i
REFALEOREPE HFTAALBRII 22U G - AAMTH (4oE i FF L - Alpha - Betaz
SharpE $v 2 ¢ EARBIRFTREEHEFPFERESE b2 "L Y2 FREFRLIAE ¥
(https://www. sitca. org. tw/index_pc. aspx) & i§ °
(C)EBRERE? 2ZR'%
PEARSCPRLATFEAZPLL ALY B2 AR I RARS
AR FRBERAZFRY R RBITEHI ANETHEAISFAFI T FRTFF
RAFERFZI2LBS PRI U RKI- FEBEHIAEZIEE L2 LATFHRGERRIAL
-g‘;to °
(C)RAERF BERLR %
ZIAERFRBRAE B ABE éﬂﬁéié# FAEwFIFE PR EEZ I AEE
PHRLIFHZAELPRTFIPL LI 2 EBIPRRS 4 FPFERTPIH B ERFHERMR
FREEIRAEETALR -
(Z)imds 4t h %
ARAEFFTHLIRIEGABLI T E RFAZ T RFEARZIAFGAES O FF LB
B FLTRETAHINAGNT B ALEES B RAFRLRE o AR ENEERT
R F AR 2 FRFEFRFANRELTRP AT WP GEERF LR GL B AR F L
W RN o
(2R F |2 BF 2R % -
LARASEFTFRBEREFI S22 2R3 F 20T 2 REIFEI IR R "
m%ﬂ’#‘wﬂﬁﬂ’mﬁﬁﬂ%w;?ﬁxw%%%aﬂﬁ O i U A AL - i
RFF SRR LU BP RREI NI ER A AL R KOTRT LIRSS
FEARFREB LRGP A LI ARITE E 2 ﬁ*ﬁ*@bﬂwwiﬁ LARLA L
ForiRRGETREFR2)% -
27K & FRTEN - EFRZRANE NI REY  wEFTAUBA T IR LT RN R
BETAABEF FAFRBERFRELRE > §RAEV RN EA T Fﬁ&gﬁ #-
AIRAFL b FIRFAAKFEFEHIRIZIFAFRIFLLE L FAEFTHRRF
FREFRGL L FLRERGEFHFF Lo
(IORFH Frip > SRBH2LR'% :
AAEVRERFTWAMEI SRS 27 FEX ’ﬁ%ﬁ$%4ﬁm~ g*ﬁﬁ%ﬂ%&

o FEAFE SR R RLECBTRRRAAENRT BAEREAFRE
mﬁ%‘ m?%‘ﬂ&ﬁﬁﬁ-m TRk o ﬁ;ﬁﬁ_ﬂ*%—@:%/}‘ftﬂﬁh'ﬁ"fﬁ-ﬂ-'ﬁ*#ti"ﬂw*
Wog o

GOPERIHEE FRBHLETRE

27



LEFUIRL 2R G . FIRAAL2PFEIIF IR 20 L1 AE2 ERBE - 977 R
ARk AR L RRAE AR FIA AT REAP S HERE
2. FEBHELETTR%G R
CORFTEREIAFELEG R - FRAEARTERAFE  wBERSE -
OQ$ﬁ7?i$$ﬁﬁ&Ui@ﬂm?ﬁiﬁ CERFAIFATAREREREL)LR G
. imd PR %G A FABECFEAL P FRIAP  FF I NAF RTINS FREEFE
23 LR FOORXBRRICH K F AF B ind gl L o
2. BB WP FRUARBHATEAL - RIPARF > PP ASFFHRRERS S AP
BFs EHRFEAFABE AP RORR LI HPFUR S IRFIFTFLRFEEE &
THEIERNS IRPEHPUIFABSCFREAFIIRE -
3. FRAG I FIHATABRINPRFI R FL LR RBPLER P B A G - Bend
O FRBEIAAEE TR AIBLE
4, BRI FAENRFTLIAFABICFEREG - LR TR BRI ELREE R GA
b, SRR I W ABABL NPT R RAFR A ELNARES S Fmf A FpfiF
%“ﬂ%§$ﬂ?%%$%%%’#ﬁ&ﬂ$%ﬁﬁh§o
A)DHTFF 27 RREESH 7 RESLAPMA S -
ROFPAEGIFEIEELE -
(DR EFTR %
Lﬁ;ﬁ%ﬁ&ﬁ&ﬁ&fhﬁ
PRAELERFRBSEREERAGEH RTRFLIRL  EIELEEEPALES M
PE  BEERIPHNS FFHEF SEIIMPEEAALRE N ANAERF 3
HREHXIZEGHFT > ATRESAEAEHL -2 FUENIPP I AL BSHIME
AN I B Sl e PR B
2.&?{?WETF’ % :
%nﬁm LEASEPEPRF LI BB TRRPERR KT FEIFIHEIRIL G 2
LEFEFEIF ORGP SFETFZRFT A RMARD R RA L Vit § 338 My Y
?wﬁ& FPREFFREF2FAERTELS ﬂ%inwi?%%mﬁﬁiﬁ’&% wHE
A geEE o
3.7 F »JETF2 b % :
wAETFA R RS EF2LERF FRERFaihd € REFnilipF fFP' S > &5
e AETFE B i R 2 REBPFLEP AP "TRESLAREHL -
4. FFH B UETF2 b %% °
171 AETFER B~ 3 o £ 3 Rof R DIMTHT I G dcsicd o %7 R Bdpdehd AR E 4 o o
A mm4ﬁ£ﬁp& kFIHMEBFROE BIc FRE P EF Hiok iR *
BRam*d-& £F SERAFPFOFRE B EL > PSS £ %L
L E- BRAHAGRIOFT S T FIHBAETF* L 5 3 HGEL 2 B *%& > ¥ B3R (Tracking
Erron) A v FAHRFrFLEZHFFL > FRAEARIFIRELIRTIPRPFLL » L HC
FAHNAEIELARF Lo R E TR EFTEHBEER ST -

28



o
E-

$1

TR

ERAPFRIRBLNNLE  ETRFREF PRI L2 R o

6. KT/ F - E G R
FASERFTHIFEIPF /WS RFNAS  FFFAAFEA LA FENH e g
FRAEFFILLEXIY PHEFTFHPFRERL - 2 A ERNFRAERTFEEFT ARG
(ARIPE . Aol ) WA

TRARsREFGS
AEeREFFE1I8d t ATARNRE L REFSBHEYF 7 2RBRER F1 T L5
RS AFFFEONUSRE-BIF AT AFERERGE S RARR P 7 ekl
BEFTAFER B HHEHR R

b
&

AEvHRTRFBLATAAHBL ¥4 ﬁxifﬁb k #Q\xgwwﬁﬁg
BV XY R PHET A EREN!
FTAA#RES hd - .B"%Fzﬁlmmfmi“réﬂém By RS BivE
HREMEFIFHARDEHD & RIFRPREMERL B0 0 KT A BT 5 TRRH

W
¥
(\.
3‘»?
R
P.l
5

9. u}ﬁu}p”rﬁ;x,—r RSP G2 b G
dRBBRRAPFLEFIARR PR AR RESLAIR G AERRERT R
%t BERFIRIRERRAE AP F LRI .

10&?%&@Jﬁﬁém%ﬁ@¢»n%

R (B) BHE2REBERASFFAREIFFAALSE uhnRz 4 (0T JARFFA) F
oY ALLIYPTRIFLTND > FHRILGFR-FFARE (ML) - 2k
(70 0) o> SURERE S SR BRLRT] RRE > 55T FFERHLLP
o RABERE-BREI R KEFBERIDARPRERLD AR R AR B G2 N
BoMZEZERYFE PR HBRRLT LR UERAE ARG LA RKTR b

(D& b % REBBRSREBERL- ARHZH > § 7 CFHIBRRT &> 7 R an
B

OFFR's EREERIAAFEFORE § - AIFR)2FFG EGERD §—» &
B GRUPEINPP > BRAOPFFREH)
@kt hr's  EERHRLINFORGAF LB P BRBGRRFIRBLRGRGOWR
PR LTREET AR ORTRE A ERRRER S
1. 338 #2 b &
#iEE (SNVDR) RHEAHES FHRABRFREF BBL - 27 S QDR HRE
B2 fnh kA ALRe c ARBRMBMBRFE TERFORLARAPREIE D FF
o e FTRBE HEP PR -
12. LFREEF2 ﬂ‘zﬁa‘ﬂ‘% LREAIPE 2R G
BHERIFF - LHIPF ~ARRELFF Fﬁi%f?"ﬁs‘?‘k%i#'ﬁ_’ﬂt“,%aﬁ.f—;%f\fl]
Fh'e il 'ﬁ_;ﬁf:;'& Beh o BP R TR E R ARG S L R .

29



(L-DOMEBALEFRART AP FLAAME GHE

LB 225 BHh'%:
kg p 103 & 11 2 17T PR > FEEAW 105 £ 122 5 pRE A FZRFTRRTANA
RELBI7 > RBFBEZIGTHRBELZ FRUE ﬂ’;‘t A6 B .34.324}‘1',%??17 pER A
FRFR2ARF > PASFAERBL I FEL FEFTARED > mRBFERA PR
AT ETHREFRT M SER B2 FRARTHRBTAHRTEF 2 HI20% -

2. 3R RUFIR & ¢

ABELZFEARIIFIRIPRASIFAU - L X PHEABEWR I EEPFC I FTNE
CREF PR RFIBEAHULIY B FAERT A menA R o

3.¥®IER%

FPAZRMELRE '—"rn&’—; % B H’-&"f-«%ﬁ%%% B MRS 5%2-14 EZ g—r-‘g;ﬂ'& % o

HEVFGEILIPF BRI AR ERFTARIET -

425 p£3R'%:

ABLEFRIARX LGN REABEL A IFERD ZREFLERF N E T FP o 3

THFRTAFER B IR LFIRZRETIS PR G -

5. 5% ¥ER %

dRRBLEREAVL ZANEATHEFEIREI R HELRRT Y RS Febir g f o

FlH2 A8 2 R@ESDFNLEPHEZEMG > FARFFEF AL SR BT 2 FEL

LEAKRINERAISE CFTROABBIRGTEE > TR FEFTEAFZA LN W

FEFEAPEIIFELDF REBLZAIBHINTAFE AR EF FESFIEEHYR

HAFLBREAREHN LA ERT IR %G -

Sﬁfﬁ%aﬁhﬁt
¥ 3bary ‘«41/#35"‘”* REMNZBEBGEERBELZFREISI NI BES LS TEITE
foABEIIIARIPIFEIARET LS ’%%%H’aiﬁ%mﬁﬂg%mitmh

lﬁ °

TmE R MR %

(Dd ¢ MERRLRFTERNEFRED B2 v p BT LHIRE P TR B2 FIE
FREAMEEFERTHLE NS HARBIVITRRFAIPORLJ L LT
BE o UEFERARG cF o ARAEHKE NP RRED  FNENF PR AR EIRE
AR N ABEIXIMHNFLIPRAE - FARNPUYH RS > IR F

PRORE EBaRFrAEuR 2§ IEFREFE -

(2)F > F1¥ B 4 HRPRTHLEFR 605 990 § 9 B ﬁ&?ﬁ#jﬁ—A&%ﬁﬂ&
Fr o FREE el i THREAN ) RA BARAWELRTEIRERIE A
AR FRAERE R A

8.$E2jzh &
dMR BT RBLIBRIL > E-FFRRAFR A Fn ] 4
“’ﬂﬁﬁﬁéﬂﬁéﬁﬁkﬁﬂﬂﬁ%?éwm%ﬁiﬁﬁ%E°%
HEL  PABLEE PR REE LR LF Y YD
FERPEF TR EiAsdr MREZ KA > &5 _iudwékﬁi

R

30



0. 8RS HHER%
ABLZFEL? EFY AR FhRREH > TR EFpFE o #3025 p - (4D
P RFVFRAR - FEAE R HEERI I EIAY WEL I F N, GHPTREIRH DR
lﬁo
10. # 2 & F F—@%fﬁ—fﬁ
éﬁiiwﬁg<%$;1»éﬁﬂ FRUAEZ? MM SRR & KR T
iﬁpéﬁﬁ%i;wﬁkigﬁfmﬁxEmiﬁ&§°
1L 432 3 A2 chF B2 RITR %
IAZFEIEINPEREARE AR IEFREIINLIE BN CREE BEF AR
REPEFTERL EHRE FARTFRRECRFTFHRE ] LHh g 2 FEFE
MFLAIENILANF  ABELZ FEL tg*ﬁﬁfﬁﬁ#
FAEHEFTTRLIIFR, TP FIREFEABI AR d FREETREEER
k’ﬁ#*%ﬂ%ﬂﬁﬁig A RF RO RBERFEEII B AP I TFTR PRI
2RFE ARFIPREAB I ARANDEFFCEF S RFAPANREYEL S
12.1%‘&1%)1‘&
(D%i?i%%‘%Wﬂﬁﬁigﬁﬂ’ﬁﬂWié%ﬁﬂﬂiiﬁﬁﬂﬂ*Zﬁﬁﬂﬁ%é
B E IR ,ﬁis@«mﬁ%ﬁq.%*‘ M (52 BRI ERTHAE AR A L IR IBRHE L

iﬁ?ﬁjﬂkf FpHRTEE

Q)2 > R gt Fkﬁqﬂﬁm&ﬂﬂéﬁ&%%i’ﬁigﬁﬁﬁﬁﬂéﬁﬂﬁf*
;%a;ﬁﬂjzn LRBBEBRTIPRRF IOV ARIALE ST REATRE PR
%‘o

(+ =) Rk ’-‘"fﬁ-'l'ziﬁiﬁlié 4 ( TFATCA | JRPEA
1. £ W2 * Jik = ﬁi’tiﬁiﬁé % (Foreign Account Tax Compliance Act)(' ™ f§ #£ FATCA) p
2014 # 7% 1 pREFY ﬂv\:’“’ﬁi!}if"iﬁ]FATCA 2 RE AR ﬁﬁé#"’f#“fix‘(?
PRAZZAIZHAT RS BMRRTEREY %ﬁ\@éﬁ;vl*#’ﬁ:ﬁm BRE -
2.4RE & FHRAEFFALIARRL LS S {ﬁ#ﬁ%ﬁ’éﬁ FRAFRIFLARE
10%% Rp RARA(MTHERFERLL)L AP WERL ) ES ﬁﬁi#‘if#(PASSIVE
NFFE)(GL) -

(D 2 & i H(PASSIVE  NFFE) thdh 2t & B4 3 Sjc » RiRg A 30 & 8¢ 50%2 ja » &
gﬁﬁﬁk>&£.éﬁ«%&%%5Wfé{ﬁi_kdﬁﬂk>i?é°#ﬁﬁk*
CHRHEN L EE - EHNEFTAHF(NERE ~F RS SNLTA)IE L -

(@gf&b&§ﬁ¢MEMJijTiiﬁﬁﬁ’iéﬂ“%ﬁMMM%i.%ﬁ-3ﬂ
MR+ ZRARBE 2FY 47 .

PFRFTATRIARETHMFTANE I EFAE A2 7 Bk RK r’-fﬁ.v]’zi!}mé %
(FATCORZAMH RS T3 S 16t 2 | > AR RHFRT KT 4 2 £ B AR T RAde 8
30%2 ik FIMBRARHRI FRARL AR KEHARARS - TR T 5 EBRAL
BE, O BSES LT BNARKTAZE SR TR -

DERFALELLZ ERPBHEE AZEIRNET R ERBHESRETF] Agreement) ~ & 2 it &
ALk SR AR ERBHEPD B RP L EE :fiz,v]:cﬁﬁué (FATCA)Ap B 2 2. % &

31



T RN PTG RS Rl R (FATCA AR B R T4 T2 % R %R ot
B4 H30%2 Ak o R SRR T £ ARRE -

B)FHEFTABFATCAR K2 2P WA R Tt e mi, - 2R FERARL > RS
HERLAHEMTRERFF ML B3 22 BB wARFERARL] E-%
LAREAPELLAS A EREIPM2 2> RAPRARA L T L1005 | 2RI -

ORFTANIIPRIMES 2 FPRReLfd TALRKEY | 2 TEAFRS ) > A0
FALAGARP AR T ERAEBRBEI TETHRL I LATRLRTER%RLT
ﬁ% CBH 2 EETALIRSFRIRIN I RAA L LARRL S RL P KK

AZREFFRALRLGHBFRF  RZT AR P Lbe+ 2 7R £A 2L

ABEFHAM 2 - FJABFTIRRA > ARGETHFHIRRIIPAR 22T ER
HHARBRZ LR EFTAFRII2PHARTRIA2ERE? ~ fidk - E 0 FHA
AT RAL 2 TR o

K RE AP
Ll sym] 3 sz re s LFAMREE -

HRXEZRE
— U AR R S B ERZ R R
(-)gmofEiEhed G PRRA s 8-
EOLE-E8 ¥ 33 2 Sl B ¥ ERERE URNCERE S R F S e
WY BEEIF o S MHY R 4 Y L BARY FARBEIEATLETEHNFERED g(uT%

P EXE) TREARFTEEALTEFFH L2 8Y AT v FERA | RLTFPL SR OP R
BOSEE Y B B Y A E R F AT Y AR B SO 2 LA RS
24 AT

G.iﬁ??%&i%ﬁiﬁﬁxaﬁﬁﬁvﬁﬂ’“gﬁ»ﬁi%$ﬁﬁﬂ§éﬁﬁagﬁgﬁi
BUPR o G Er R BB L R RN Y g Y AL - E
2k o Y Y G BUAER O GRS BRT ERRE  DREZTALP B RP
2o AR R BRI P ek o

(EWEi&@:ﬁ\‘ B o Y BEE P M A A R E R G A AN P A AR

%%éih%f—ﬂ$%r‘@wQﬂidﬁﬁﬁﬂ%?i%ﬁﬂéﬁﬁﬁﬁ@gﬂi%ﬁi
ZAFES cRFAZBHIERCE N AL B MY p Y R s B £
REFRE P FREL P2 ERAPHL EE A FASAT A BBEZ AR B PR
%ﬁéﬁﬁﬁﬂ’Ewﬁﬁﬁ%%ﬁﬁﬁﬁﬁéﬁéﬁ,@%A@@&$ﬁ%%ﬁiﬁ%,ﬁ@
R AERTRIALFY SR gggmo?ﬂ}1@u@%&@&%$£%é$ﬁhi
ERa7EAdFLFY R T EMRALTAERARZT R HTLRAFERSFPEES AL
ootV P H o

(F)Y AR EATE NP B L EBE o BT A UH ARG RV A A0y By p5iE 4
ﬁﬁﬁ&*ﬁdwg A HE REACT R $ﬁﬁﬁ§*§ﬁr}'& XY PR edi - FEP SRR E‘i'% &
ERIAEL S F  AUEBENRAFEY 4T H2 3R ARTAMBT LB F R AR

FVFAFERBEFANEEY PR Ao FEp s lpnRpI ALt s A em

%

32



APAd AR REFESRLA ST HPEE R R RFR S Y gy g Ry
Y pE o

(Z)Y AR A RSB E FRE P RFA R ARG N s AN Y pBEL
ﬁ%ﬁma#gﬂMéﬁ#ﬁﬁ’$ﬁ%ﬁ%a%zﬂ@&é#ﬁiﬁ—”¥5Pﬁ¢%ﬁ%@
B &g w mgE o PN SILY Aol - Y EP SN P R R Rk kL
@ R e w@%ékﬂiﬂ—?iﬂ*i*ﬁ“%T%%L%*ﬁm°ﬁﬁ’ﬂ”
CREE D EEP Y R g R PAd @R R AP AEHOT A AR
dre Y A dedi - FEP P 2L g £ Rl Y B 247 BRI
FhRLAUTIES 2 F AR AR MY BT R S R AUTIE S S0 ki
e R Aot - P L LR T R RAEN 2 B 0 Y g
GRS SiE

COAEH B2 FOT e H FTESERES B FE RIS P Fdoe WA AL X
S F R PR R AT R DOV BAde LS - YRR SN P AR R R
rAER S AP EEE RGN AR e K- R R T R AR v 2
Foorrrd gy pEEyE Y E ko

R e R L L AL T
%E’L;il_sv_ﬁ?i'%ﬂﬁsfg vy eriRY P W mdco E&é&#pﬁéi ERFEFSERERIRTR
AL ERF ALY @pf_é%w;riﬁiﬁiﬁﬁ—éiﬁj’ﬁaw

u>x;<ng@%¢* TR - &R Bk EATE R R %ﬁ&ﬁ“%?%%éﬁﬁﬁﬁ
2 -

(F)rALLHALERIC 2 BRPER PR AL T2 LM GBS 2 o ¥ B2 2R BT
SRR L 2RI GNP T FRATIIRLILFEE 2 Y o AT P e B
REBE2 P B RiIp T AEFEREA AL FEREIRLY A ZRENEHRARLZ = B
FEPPN K Y £ LTERY A

(F-D)ERTHEHN AR L ELFAUAS NI ZFEBI B2 e ¥ iy 37 Y MEATFRELS

AFERR R G0 2 LA A LR A Y PR 2R S 22 e

()Y R PER

v OpE g VOB A pERY

- B (EH 2 BER)AFEPpT LR o

T I EYERTEAPED

a8 LRSS Ok Ak & S X N

@i<@&%iﬁ@@%’ﬁ&am@%Aﬁ%%ﬂéﬁ%@ﬁﬁﬂ@ﬁé%ﬁﬂ,@ﬁ@%

A a - FEP2ZTE o

ﬁ,

\\a

A

- v pi;%‘ £z 383 BN
(- )¢ P &2 38

LoASEANUFLERE 2 B AR F R AR Y S g g
TR KT AR ﬁ&;v@Et%¢@uﬂﬂE&»nﬁﬁF”’“%%“i%fw*i*%“9
Fpie T AL AL PR L RTRERREE T A @ AR R L

2. AL L WAFE X FHE 2 BT o

33



(Drg&x2pa(3g50

) ez pde PHFAFLERI 2 FFHRLYEP § AL FRE =52
ERECEFTAGE -
DAREF 2L AU RICZEFTAREL P A X FRE 25
W Wgﬂé?%’; Paerbihg e 48R
&%éﬁiélxéﬁﬁiiiﬁEW’%ﬁ%ﬁ oY B T A AF TR F
FREFARET A
4-*%ﬁéﬁAxéﬁﬁ*éﬁé§“(g@migﬁ)bzﬂ»ﬁéfﬁg,ﬁiggﬁii
VLT (PRSP )RR IREFFRRZIFT AL o FHEF S GROPA Y
Bt B4 8 5% Az RN T
b v A Y IR BRI 2 A MF ARG LR AR [AEmR] — 4 -
LI2ZEP e FANHRPEFF LR PG B AR v AEY B BERGTH
TERGF N FH o HFTAUAFRI S N BIFHMEFRE 2 2 SV gy > MRS Rk
FUAEFAIHE? GHRFTAY ESRFTREAE éé‘ﬁéﬁﬂﬁgiiﬁgx-
Al PELEOT R 0 AR TR R Y 0 B R R
B. XFEAFEE NGB R- A28 T FAEFL RV LEBE RN X i E
2 e o

(Z)¢ R &%=
r By \’7}%‘; I—o&é\;brl—ﬁx
PEITE o X FpE 2 Y Y &0 B BEF P RS

g
=
YR

(-

2 1

2PFEREFRERE
ApEE ot c AL H o A EFEFXFEE
gz pAzE=+p o

S)AAEXFZREF AP 5
MRS A AH L FEEA Y

FBEZ
Em

IET

SP AR B I B £
Bt A o

CEE AP ALY AL N
(-)Em2P 5 AT LT /L inﬁﬁciéﬁoﬁQEQE%%
wﬂﬁ%?%ﬁﬁﬂﬁ%?%ﬁﬁﬁéﬁ‘iﬂﬁﬁ%%iﬁé
& L RY A o

AC LA

(Z) A&F*2pmp 5
L RS S S IE MR S+ L N Chi
Bl Y i &2 pAc A&7 ?%ﬁ¢£@%¢¢’w—ﬂﬁ’
FPE AL o ATERP R R FRE AP IAER TR

g 2L
NN

J

B ALEREF A L2 Y BAE v FERAE | PR
k> VA2 o

GEETAPAL B LT ER P
AR s FEE

PRz Tigm hE gt S p AR EF S 2 p ALt B Y

DR ATIE R E R O G A

% 5

F2 o

-_:&

RiE g g Tdg R
FEPp B EARED AR

Lpdse s B ERR

s % G B e Y B
SRFFEPP KRR £
S A
B &2 3 p AEFE B
A ’}#’?ﬁ VRl

ﬁ%mﬁ’mﬁzk;ﬂ%

f

PR E R e fILLE S R e R R R R RIS B L 14
= Ny oo

Z)RBED FIE GRAPE R G RGBT WHRERG 0 L AREL AL R R
GRAPE R EREPL P 2R R A R Lo B A REd g

}925 °

34



KRR PXERE
B ORARS o~ BRE E R
(-)rfhbp a2z pded 2Pt > SEAFREIOBRP L 20T UEG 7
ﬁiﬁf@@ﬂﬁﬁﬁﬂiaiiﬁﬁ@%ﬁﬁm;?i%» L2 P
RN SEE TR £ -2 R
COERE R E B 2R - R R SR ATE R Y R F R AL S

¥
%ﬁ&ﬁ%i%m%ﬁgﬁ;ﬁﬁ?@ﬂ%i%iﬁﬁﬁﬁ@ﬁ#%%\ALﬁEW%%54
H

BEEE S AT E SR AR R ERE AP LA E R e 2 L BH g g
REABEAFHLERGTE S SRR 2PRTURI N BAFHFFRE S0
ﬁ\ﬁﬂﬁgéﬁkgﬂﬂ’%@w FRA R R o KM AP EGRALL L AL FRE 2 &
By A AL RLEREF Y L EL BT FRNEPRT GBS EF AR v bR

ﬁ’@ﬁ@%%ﬁ?i—%%ﬂzﬁ;o

§ v oEL Pt @R

- HRE(TRH 22 BEE) EYEp TSRS .
TFE I EFEpTE AR .

AEH L REAEH LB TR > R ARNEE P L Pr R ER o
REARERTFRLR Y Y G A EM XA G ELEFRRNE g SR
Mix- YEp2L e

FRECZFw o niwp (hLiER
;ﬁﬁﬁg@mzﬁ%w&wﬁzﬁézwaméﬁﬁﬁﬁ
A A 15;]‘\:"‘ %‘fq"éj'—?ﬁ

[l EF
2o rAEF YR EZPE ’g%—%t)%ﬁj\;}ﬂéé”p@%— [ £ f7n ) %»:’L'- LA ‘4{;:41;@;

CRr R ESHZEEE 2
(-) BHPERE

L?%?fﬁfi%iﬂ’ﬁﬁ?ﬁ@é FARNFrXERELGAIEL - FEP
ﬁ‘% EPR T AEFERENLEA ST L RRRELFIRAE A
_\‘,\],}%‘}.l%$ ¥ F'-}'\:/\d%ﬁ«,%$d;}rﬁ;\;,rg«3‘v? \g?»]{,i_{‘ggjéﬁf \jg:lg}{@;
ﬁ\%%iﬂw@£7?“°i Az B Wl ARATY FE w2 X FRE RS
2. RBEEEZHORIF AR EF R R O SUSEAGE R £ Fr R £ KRB E

Ptz pA BEEp ML o

m

35



(=) %=t
ARELFEET TR L2 @’(;Qs@ﬁﬁgﬁmgﬁﬁuii&éiﬁ&i%?aﬁ
4 H LR B @d%W% T I RS FIF U L R Ry
ig? ﬁ%ﬂ“\%?a (O S

o

* *‘i'** ’ ﬂ‘éﬁ%ﬁﬁ‘? Lo SEERRY F 6 SLE S £

XERE w% v ERIEACE P Y MR E RS TR ’i’g@ﬂxzﬁgﬁ;ﬁ
L2 ﬁ“$?€me%@ ER vt rusprdirgs
%aiﬁﬁééTw%if—’r B3 Py g ~%@?;%T$
Frl sz By FEpE 2 ¥

B RFEERE AT R Fh e FEF G R A R R E

2
- F
cJﬁﬁﬁfﬁﬁﬁﬁiﬁgﬁwéf*ﬁyx;%ﬁcaw¢ﬁzﬁzwﬁaiﬁ—~

ol =W s
AP BT E YL E R e %?%ﬁ’i&mﬁﬂf AEERACETAY @
VR o P A A B EIPAEAEITR £ - PRt E A AR LAt

BE T vt R £ G2

REFAVFE P REZORLANGES -2 54 S - MR FE @FNERIEE v
ot (s 259){,@,}—?@? w2 it GRS PR R w2 ¢ g SR w2 Y R
TR B RAP R R AR R (FRAVER PR R FERENERY FF

‘?ﬂﬁg*ﬁ—é&i/:-,‘\? ’ —;ﬁ R % '}‘“—7»;%_1\1 % —;ﬂ R I ?tfpxﬁfﬁ % w27 r& ﬁ "‘ ﬁfﬁ °

G)ii*ﬁﬁﬁﬁaﬁ’%i_#ﬂw# 2RFBBHEADLLEEER T AL
1. $14p1 & 4 ing R4
2. feFE A (E B2 NBHEULFFHEULERI L2 A T3 LR AFREAR

#®)

3. REAEHEAE

4. FMELZBEZHRTLH B S -

(E)RFA VNGRS AU L PHLFIFRP FREFE LT 9T 2 L@ E5T
FIFH
. BEFH2 B3B3 :W: cSRIFAAEHEPBHEIRFI 4T -
2. 2 &2 BFTAREPE -

36



AEE2ZBAPEEVFAPERAPRRLZMBEL -

(= )A’“ ﬁ‘"iﬁ‘)‘» ﬂ«‘?iﬁ.iﬂ-%#’}#’{if—rﬂntz**ﬁ*’?]iﬂ.ii%iiiﬁ-o

24 FJ%%""A;*?? H'ifl'i\“?'l:"

EFEABPREPLAIEIAFE S RBAR A
(“)*PREXIFL P RLF TR Z
Sy RN S
Ry ERAPLFPARAREETAGES EF A2 4 B4, 8%)2 v F
FPRAFVE EPpARAEF 2 PARIFILGe R LiREpF 2P
kfﬁﬁﬁau’ﬁ*%?ﬁ$imﬂ$ R AR F R
RIpehbz g (3 RE%E)- 5328% (ZNDR) SR AFTRESZ
IBAEE P R REH igiﬁﬁﬁ?éﬁﬁiﬁ»1;4ﬂﬁ’
LSRR 4 Y Rk
- iﬁ%%#ﬁiﬂwﬁﬁiifﬁ?&ﬁﬁiﬁﬁkf?%ﬁ £ (0. 26%) 2
Fod ERIFPEPAPVE P ARAES 2 pAFEI Life o
PRE A FPASLNULFBEL RSP (P REEEY) A3 OREFF
(FRELHF) GHRLIFAZLZ - RFR* P GR2PRAHE RS BPFPBE

T {9 °

mﬁaég£§#m1ﬂ4 ;;

1~€&W%NEMFUBﬁﬂALﬁﬁ&‘?y

R I RPERIREFTRFL A= 5

q*ﬁg#ﬁwﬁﬁgﬁa%wﬁmpﬁago

2~ FrRLH TREIFP(ENA 2 NB UL EBERY) I R

AR F BRIV R PEF AR R A F P ERET @mﬂ@i F T3
FoRPfNErE Ko

Yo

:ijﬂ

ﬁ
+

(D#FHE- E(F)HTF 3%

(#F HRRE- £a b E(FINTF 1 2%
@#FFHFRE-Ea bz E(FINTF 1%

(DFF DERE= &% 0%

oV iR LY AAE N FUARY BRI GEAPH v A S 2
FARFF RS FFHERIHE -

EMAEETYP

REAFFIRAEAR-PEF-P)F(F—REFrid’ BF—A4
RPN BAAEF R E2FA2-QODEFEFE R
FREPVRIMER TR, ARG AE e BT 2 NARPRE T
w%*um#lﬁwkdatgayﬁﬁwriJ,1&%i$’m$1
> EMIEFERTECRARAETA  oNHETRAE-SP 2T RMI
HrfiﬁTL%m‘m+;P*ﬁ ARSI S A I R E A M : B A= 32
AL PBHEI-FFEP 2P PRE T @p , c HE WS BPAEP
(F%-P)F -

GERRIFFRTN ORFHGFFRTEE

37



Fofctsgy  2ASHGBErEEY RASHEBHERTIBL LI LAXTY Y

W*ikii?
Mkl #
EREXEFAERPFIARIATE BEA -

* (3z])
g % (322) LR RS 2 IR

(D REAERIAFTEFHAILR » wFZ R v 2 -2 E8F 2 o

(GE2) ¢ RGBEEZARIE* AR 922 8P £ VS EFFRIBA 222877
igﬁ%Ad*—#ﬁﬁ REMBFLERZPRET S FEF 2Rl Amunirdd
273 c(GFFRIACBEP T [BESRFTRFEFHLEP 3] —HLERP)

EDEFRY T RN LE
AN e L A St S A B
MQ’P**Q?ﬁwﬁFﬁA@
2R PR (REARFRRALINIGRER fELLRICL PR LY dof
3. W HRF P NFIELA -

In

CREF AR BAERZAD ZHFE S Hp R
(F)2A 22 RBRRFA LRI (8D -2 pAfF ¥ 811663751 5Lar ~ (91) & M3 ¥ 0910455815 5
ZAMELMR10TE3 6P 2p% 4%1%W%%M¥.’$§£f¢’7~y?m*
BOPEALARIASRTHNLABEY » &P®d SRI7 o B e 2FFRRLNY 3
PELP TAREOF LI EAF ] RERICBRIGRAEF I ERI T 0], 226K
PRI MEL BRI KRBT
. #5225 41
(DRFAFEXZBEP Bd XFEAAEES LI
DXFAFEr SN AREGFEF - Ry IZ @Y 2ERIIFR98F
HpEEL I Ao
2. & iR
REBRLAEA-FYEIRBEIIMNIR HBLRETR
3. LR MM
(DABEFERF > AT SEALFBMAE > 7Y § BEARS L HERLES I %
H o R BERL
QFFAN@ELLA@RBHEDT > T FR e SHBL B LTy SHRRHRS
SABAFELLRE D AW LRAER
(Z)F WY FARBPLALZBABEFAMREZFTAJEFNS > p 99 Ede3ofix T A R4
EE Ly AR NARTE P AR P P E AR

S gEIMEE

X7
(—z2R%d

38



NS g N

2.

(HAEFEBHY -

BrepEsgg .

ERIFPSAEFEBHEFPLAA

AR FALETT RS AAIBIPNFTEIILAR I E2FH -
e 24 REZTHRISIEEF 470 -

R B RELERABRLEAFIF I ERIFZEREA
%V"'%-WB’*" dif"""?#’fﬁ-%ﬁ’ §£'$§#ﬁ7nh*7 AP
FREAPFZRIOARNLIEZLAFd GFERHTL AR

APRRFAI BRI Lo s F Y FPRAR  PFZBXELE

<

Wa
o
~

o

 PHEMAPR EEE gl
. - Y F

o

FEREEAGH RpmAEG L8R &0
ﬂ‘iﬁ FRANEE BRI CREKT A=
FRECLEAY > DL LF A iR F
SR R ekl ROFFAIR S F T AN

Nom BN

&=
‘-}3;\-‘-

>~>‘I&\;"‘1‘3Eﬁ- >~

£
B R
@ o W
5.8 !

J )‘]’\ .ﬂ- .

",

s’

>~
o

(\»

T

%O ®
W N 4
|

W -
1o
ES]
I
=1
L

oW %
LT 1
~

o
L PR 1 9
%

o

N

po
B ok N

.s,.
\{\
)

W W
e
Q&
N4

bed
ﬁ
.
»m),

L REA é*#é ) kL CFEFRF I CRE S AL - NP EEARR 2
REF L%ﬁﬁmﬁ—bs—f_Fifiolkﬁﬁiﬁﬁi%*%iﬁﬂiiﬁﬂﬁ
ZERBF ORMLEAGRBEHFULERICLIEAFRIALFAR A 2R ER
ER2ZIF BESFF AL FFERURFBERFBE R R - A2 - NP RFAD
): | SMRREFAZAAERE - A2 - NI RREF2L o THETRAFIFNXEL ERUTE

(DUHEZ2 P S B & RF B

(2)2,1 L 'Ji‘—;,—..{'] ’

@R *A &M% -

SEAGHABR TRERTOIEAEEE A FREN, L REIHL o

£2 FTIRE

39



©©

FARLEN (HR B2 B D &3 Farul % FfpE 2 L E 1) o
g;éﬁé§;@?%ﬁ~iﬁ
Aoz B b 2 % (52 EgRE g o
FEAAEFIBMAS A FE AR 2 E
";gkg@fprﬁiﬁi AR F e
G R MEL C AF G2 RERORTAGLERD R R PR Bk F

EF U 1Y PEEE St
IR E 2 EIE o

EEFAREZVHE S EFOF A LH
ﬁ—%ﬁﬁﬁééﬁﬁ%éﬁﬁéﬁﬁi—iﬁié CHE P AEETAR B HE
AREW BB ER T R RFA o

ERo7 A A FEBHEL '%%%&%%i%°

ALz ERZ L ER GRS

CEARERNE e ES - B F ()RR A A LR RS (Z)FRHT 6
#]2 %1’£%ﬁ%w%¢@o

A FMEs £F 62 H7 REZORTAGE2P AL FFPHERIAIL 2

EBE A RE TR (A LTET LT BRI SRS AEE & £
'IEE\‘B&— l/ Fﬂ‘$ri1)

P
-]
o
[
=N
W
<k
g
ra
X
ra

e R EA PR L ARB R EFL ARG R AL LR AL R EARR
%v@u@E\?+<ﬁéﬁw%*ﬁiﬁbéioii Wil yh ~ By 0520
BB LEA T ﬁ(u]’g—'é}éji\, i ﬁﬁ*ﬁﬁ@_%{f;& ZREENSF AR
?%ﬁﬁ%ﬁ&aﬁaa%a;ﬁé%’ug@iz;&%f*?Lﬁﬂyﬁ‘ii
5

THEEARL k2
N4t @AY EARE- 3 AR A GRES L

FES G AN REE GG AL EEAPAAS ifﬁﬁﬁg
TR OBEP LY U ES ;\:ﬁviﬁ% °

e
. N
r‘ -‘—WV

40



(H=azd o FRUBLRI S A (41t : https://mops. twse. com. tw) :
a. bz ERZLXERMIBRL o
bh.izo@mp 2o
C.EILN P E R TS -

(2) 230528 o F b (en 3httpS'//www.megafunds.com.tw)1
aF FEp LT - FEPLFUS I RIE -2 ETAGE -
b. A& BEPE o

(D247 FARE

£RT 6 EME

https://www. sitca. org. tw) :
aRsEREGE 2 £ o

b, A& fcE A

BEGEEY

rREE g

e

2

)

A A

oD
M
EY
et
(B
“,‘m-_
~=h
EiR
L
/\_
\?ﬁ-&‘
3;
(\x.
5
e
5
bR
?n“\
™
e
Yol
(B
\\n\i«\

AEFGH-Fhiepd

RN
A
k., g2=@

-4%‘ oo

EFxat A4

AL R L R

fie 2 08 (Fp oBig A 2 NBagd| &3
,‘Imé‘ é&li?ﬁ&‘f#_\i#

Z_ 2)‘ ]Lﬂ 2)‘ ]L 197 }%l_gﬁ_"ijﬁo

FEALFRHAL A FH ALY 2 $F -

éi’»p Fsgi;r;a‘; ‘i‘éiﬂ’\ ; )
ﬁ?é%Wi%&wwo

o

SASAASSaNS

:'hl—rhl—rl._fg %i.ﬂ °

l. #4822 9% e 5% - 38 5w 92 #FREA
l}l ‘E‘\!’*' —L‘ﬁ’-i s> & 4’3‘5%‘%’-11'.‘:‘\?;\f9 o

Hl.—;tll*"}: ﬁxg/z?

Z_EIE

(D) wr a2 xdp o

)

(=)
(z)

(

%)

)

w

=
A~

il

g

J 85

*

BAAE LR v o R ERE S g
% @ﬁ;‘%]%? A g b & ’? g#)ﬂ TE

Fp oo
FRILE 1P ~%2F
E té’—l‘\." TEJ_\; ﬁ,‘k

i %

TRLE o AR -
WL
AEFTAZFERES

=T AR

4;"?% %}F]‘I' ‘Ippf‘ff:‘:f]i:ﬁ.. K

AP AR EsE St

=

f

BEREDE ek (pu:

%LK‘FVJ)._W_%EEI

\H

X FEA)

T2 X &

R T

¥

L

TP R B RS 2

2.5 p REEP > B BED SEEP o

Pl T ey T2 PG

rom S NiEEX L A sE 4 —ﬂ‘fﬁi‘i;ig o

f

BRE RS RIS ER o B E 6 BN E S

FRR [z ] TESRTRAS

FERALERPE [ ] -

41

( )‘r}\ > ’3’( )Jé—HT)" ‘3731}\ > "1741)\J_Ra£%‘§ Ir'.\?_\‘ \; Z_ F\ '5 Z L I/Y'J

Sl il BEE

B

el

)
“~

2 4p B


https://mops.twse.com.tw/
https://www.sitca.org.tw/

EEHLEPNF]
ERAP LA RERFBR LA BETINT
ERRHAD IR ARERERT R AL . (FAELELRATAE R )

N0 Y = = (= AL gE o\ =
VP R VERMERERFT LG AN o

»

¥
FHRZ 2 TP B b pr AR E G TLEE -

A IR L XX

FBELFFZ R

XEGES T i%m’%A*W%&ﬁﬁﬁﬁé@ﬁ~BKW%iﬁ%¥’;

%ﬁWAﬁyﬁiﬁﬁﬁﬁfﬁﬁ BAFAATE R R X FBR AL AT R REEE B
%ééﬁﬁ~M’mim&$' B CNB A E A B A AT R
E’E ~B ;;F.jigj 2r4eH —F‘ ;%' = ; )&43 ~ NA "fﬂ'] %q.;cﬂrki—u_ ,% 2 F z@ FE_; NB # ﬁ] 374 Eﬂﬂg\?
o

REBFE BEFPEFEFAPEL B LRTE NP AREF § TR

v E e AR ER IR AEFEFXFERE AR ELFEEF TP I B TALE AR E
£

2

®

ML EBEA AT EWULER A WUE - L FEEA 2 2 R vl
= 1

2PN R D BT R D e

Y < s 3 v o, By = <o EY
WL EBEO LS RATNE R A UF WL FEE
) ﬁ#*ﬁ?},i—%;f W2 XF A AL

24 R FREE S Rt A R AFREEE
SEFAR S RRTARA-ARLARLEE
EBRE DG EIWAPRTRAE R BHACLY B £ Pt B ED A

R
?E%fﬁﬁﬁwﬂgﬂ?%%%’%H%%ﬂﬁiﬁiﬁ%’@&jﬁpﬁgﬂﬁ?ﬁ
%

42



B -xFigE2Y

é*ﬁ%%ﬁwwi@&

7?%¥%“17”ﬁ%“’

o g;;u»,:«gﬁ,-g »:'»‘r.:F!]z )
=

2 JR o ik

"X FEREERRILAD | RTFHL -

BT L=l B

GrsRramipd [Aepn] —#20me)

EANE - R b S

LY €A

GrsR+2BEpPE [Aein] -3 -7 2%P)
(z kb2 s ds

GFaR+ 2B 3

i
e

p’}

Ty

[Az2n] —F -~z ~(Z)2ZEP)

Bl s

g Y ELL I
2 R

2 ’z%i'ﬁ'ﬁ“m Fow
R kA b R
L E\‘z%_»f ﬁ‘?’l‘}&
S ERAPE L LEE
AT EER AR LT A
ZNEBOPRAER ?

g 12D

B TAMAL RAETA

(= )Y P X H =2

}
0
Bt

AL REBHA G FALN > B
Ja> it AR E2ZF A AAET A

LHR LR A R F RS RT AL S

Fra LTI R AREALE S | o mEAP
IR
i 2R R B S - A R R AR &4 511

W

kP oo AL s ER R 2

%ﬁyﬁspﬁﬁ%é@ﬁ’mﬁﬁa;;gaﬁy‘

RERGRS TR A -

5 17 37 -

(Z )% F T2 54 o
EOLES VTSNS

LWEA -

PHEL ARSI 2 Fp 2 nagmap

43

;}’F' &Lj‘j— A2 A
Higgkiwr FFeguELsd 8L T2
MLz AR w o FRRELEA ,g_?g;&hmr;f

1S

NS
(=

= e T B
.

Bl

~

.“

B kR

ﬁ
oS g

\-H?

’

=

7l

-

-

—

im
=

f%“‘”ﬁﬂ’

-
pa

Vo

S

‘3
m

?;

/

.

7 f
? gf)‘/” &% e

ﬂ}#l Rt ek EEr

FA TR A B



3X)

B

i

v

v

()% e AR ATBE PG H 572 2414 (I B 4312 NB &2 & 3 apols 5 B0 e
LT feEApe) o

FLFALELRFANA

AR Z A HAREG RS p e AR EELAIE

{
W

S

o=k f B BN
R
&

Iy

(Z)r

(#)FRE A2

COpwgr (24 %%ﬁﬁ%1%¢ﬁﬁi$;%
(MEBEELAEEZORTLARETA -

FIE AR EA 2 A RAKEE o d AR AR
AREFTAZGRE AT YRTAE B Y EARZ LR 2 BERA -

5
Fos — M R AR S K ST i ?gﬁwwiﬁw E2 A
EDES ¥ 5 ffji—"mfitﬁ~£_k;%ﬁ7ﬁ2~ LEREEPRY Y
& P?ﬁwﬁgﬁﬁ FEEY

mﬂ%@;QﬁéEU#?%ﬁp”i‘%ééiﬁﬁA’ﬂ&f’iﬁf*éf 3 Jﬁw
WP ARERFWR LAV TR 2R gEa R ﬂw%ﬁﬁﬁﬂﬁ 42
d R B
(T)feRaf A EFp T wLs Ag

RS R @@iﬂﬂiiﬁﬁ

.J_
* (& ymzm%'ﬁﬁ>’%dx;Aé%%’é?mzsw%%%@“* i

/

F <73 s 3 L - 1R
e %f#?%ﬁ%ﬁﬁﬁﬁiigﬁ%ﬁﬁ‘“4:ﬁ£“43ﬁ%iﬁ§i%1?w@
Fled O EEFR ) Rd i A

(2)7 M % &+ saw47%*’@wéﬁéﬁﬁsﬁfiﬂf“ﬁ%%’“ﬁ“ﬁ’
(C)AREFEP 22— o3 RFGEENR - S E - AR (T)HLFd BT gpE
FEy ,d*“‘iﬁ’«_é\f’§#)§°

CABE UL E BT CEPE-FPETAG LR EAERERAP  FIAE BRI

()74 M2 2% vd AR FHI B oA DA 4P 00 SWAP IE 0 E Bt & AR

EE A AR RS EERE e A BAGEENNZ L ER S ARREE AR

COE Lk Skl B -5 S Rt

VERER - RSN A F e AR RSB GEAP AR FF BRI E AT AT

FAZAR - L NE G o) KW P AL L RH D 7L

AR ERIBELE Y 0 E ANUSE R eSS F R CETAR B feE Ae(® B A NB

FUEFRHFUL LRI L L E AT Lfeg M) SRR R s N E L

ERE SR AL N UL ERE R B NE B BRI BRP E LA

WP FEENLMALERE AL 2 B AIE ) LA R FRE CHT ORE



H R EA LB ABaEE

GreR*ramup 3 [Astun] —dp2mp)
#ERALP2ZE - EBETE

GraRA2Bap 2 [Ahpn] —%2mp)
i AEFFBHELEN KRBT
(FERA2mur$ [Sapem] —22wp)

BRECETRERTRELESS £2 FF

Gy PRACERPE [HAePR] —iL 7 23P)

B REAR

GreRcramapd [Aefun] —=28mp)

[A&prn] —mmz3mp)

BL -ALETARRZ X HICEZTARE23F
- AEETAREZFE
(=) ER2PRFFEPUAFFRETANPE AL L2 52T A

BL%&%?&%E?E’%i— el E s (3FEp )

Lo F R p AL u 2 fRE L 2T AR E5 Ad o PR fRREZZ2Y |
EIIREETZOY 2 L EY 2 AR R AR ER @A AR TR R 4
HAF A E o

2V EAE LR FRI AR RERLFTACRAETRERLAHRTAGEZ 6] ¢

3-%@*%ﬁ%£éﬁﬁf4ﬁ51?*’$J¢2»1wwﬁiﬁw%ﬁio

4, 2R b B E L FRE T E S AR TR E R LR FRECET AR E
NREEN AR EFWETAYE

5, it AAF R R FRECETAG ERCFEFOR 2 LS B ARSI ELG > @A
B R e FRE T AR E

(C)*AAE2EFAGE  BiEf Wiz d 2 - RGP RAFEL o 2R T TR

. P A R2ZFT A RixF ¥ o E TR Q?gﬁ»‘; r”*‘%*"";&??é_'}'fﬁi%ﬁ r

W PR o FPEERET RSB T HBEGHERE [z ] 23mp) o

2. W2 F A

(D%E~2FAILFEEL 8% (REITs) ~ 3328 %
(Warrants) @ M3 Epgmaasndartpgre 2L -9

45

@ JL
EANY 8/'\

N FMEV%- ( %) *gvﬂ- > ’I‘Ef&;ﬁ
a0 B 1H %A”T’&‘WE\“? FHEE



;%ﬁgﬁﬁﬁi&ﬁﬁﬁﬁﬁé';mﬁajﬁéiﬁkﬁﬁ HFRE BT IR
T o ’é‘f*ii:??%iﬁk?.ﬁ’ ik B E5 1 F 3 (Bloomberg) ~ B ¥ #F (Refinitiv) #rdk o2 % £ &
g oo G AR "\iﬂé’?Fl% BT EFR T ﬂﬂ%’\’h‘n#@i;zF T RRE o RAEET
SR AR AR B %}ﬁfﬁﬁl—tf oL R
(Z)f‘ﬁi%(gﬂﬁ*ﬁﬁﬁ%ééﬁ%“’xﬁm@ FARHARS -7
(REATs) 3B pygmapst ot @mled =L -gnikhd & ? (Bloomberg) ~ ¥
#3(Ref1n1tlv)”LrB&—F»' Ll}i Ros B~ R RS P i n - FEP LR
ZAIL G F o FR BT AEFZHFR T RZPER S MBI RE R R IGE
Po- FEP Bz flLfz °%ﬂf" %‘Fh%ié‘w £ /\ag'iﬁl%ilfi’*'i?% PR RREEF R
SEHRY BANERNTERAR AT R B RS R L ST R
DAEERFEE-RAERFEIRFTHEZ 3 1 Jf‘%j‘q" s B PR APNEAETY 2L
ZBwm ik B d #1 Fi(Bloomberg) -~ B ¥ (Refinitiv)B-F@HF ARy RHEX T 4
SRR B BT E R FFH R E  BANERLPERLR AP
2> % iﬁ‘ﬁ?ﬁﬁf—’\ AT HRLE AP Jf‘?f’*‘ s Ep g a PNt Y
S BRI EREAE FEBES AL RIS 2 &ﬁﬁfiii?é?%(fﬁ_ﬁ
Bdet B FAEZERE S B2 E U EE T3 (Bloomberg) ~ B ¥ # (Refinitiv) {3k
iR B TH R T AR ES Ry R ~ﬂ’%%wﬂﬁﬁﬁﬂ B A D
%ﬁ@’f“@*éé%Lé”“Ly“%%@ﬁﬁﬂﬁwmﬁééﬁa%’ﬂmwﬁéagﬁ_

\\

S X

A

e

Qi
h\‘

\m
=i

a EEXIIHII L UFEPEBAPNLABERY L o ma xR HE TR
(Bloomberg) B X %(Refinltlv)ﬁ’%f»':b’l??ﬂr ERE RES T FZ BT E R
R N A %?%4%5’&EH“?H S LA L < o - 1

= p #51 Fu(Bloomberg) ~ E&F #(Refinitiv)*1B~# 2 ST 88 2 & $# £ #7df o2
THRE -
b F P EEFGTT2L BB THE LRI I F U EpEE P L AR
Lo BR AR E BTRE R REE S U EE NS #F’« °
CER¥UmLy I PR BRI LB, R p e FapE S
HFeP B2 g im > @R L2382 -

(B) %l ML pERadNE ERY 2L - gw kAd FEF F%(Bloomberg) C B
¥ 5 Refinitiv)P-# 22 B HF TR SH - ML NHELEY 253 3 E8 o E T2 B
B RRGE T 15€ki”&€%i“rij,ééﬁ— LS B RS O \ﬂ\ﬁ?l}‘k’—?r}«fz?;mﬁ )
LETE —J;,%:; 5 g L7 H B fhe g;é,‘-;ﬁ&;ﬁﬁ,f_f N ,%ﬁ;;g-; o

(ZH)AAE2EZFTARELZFH ’ﬁfﬂ Bz £ AP AR e o ﬁ*ﬁ-i(’

CDES W a1 @@%ﬁ%ﬁif— *’wrﬁ*a*° CREETAGEF B2V FLBHAF

RS RILICE IR ) PHRL IR SRR R i C%%%{w@mlzim)

46



(Z)ERIF T Y E£p 225

(Z)3 A% F 18 2 2T A

AR FEE 2 5 H g8
BRI #

FoEEE P

A
(" )R,_x‘r- gvi«/i‘vi‘i%‘% Im‘;'f:]z
(CO&FEANDEREE 2 E
(Z)ERPEIRAAEHRT L
TE 3 ;Imﬂ ;
()gma
—'—‘zo
f
S RENTZBGHER RSP A
Z A BERFLFEEELRZZ G
FEAPRIBRRIPALERAEZD G
EAGIm 2 P RS AR
ZUEHBLIERP TERERY
Zf g
TR (4 B KRR 5E

-,J—

CAEEEBEL(H

o

&
i
a

Meh R EBENE L AR P

EPEKE 2 BB BFERFTEHEETLESND £F ¢ AL BE
ZALP AR A P ARG 0 G AP BRI 2
R d ER AP F2Fd RS BHIAN S PRI
K'E\!o

- F TR - F o SEFEPER ) (HAERE B
G)£§4€ﬁ%ﬁiﬁiﬁﬁfﬁﬁ?

(= )Ef"v""? %Tﬁﬁ‘?ﬁlﬁ'—? Eﬂ«jz-’ Gl L AN

ﬁ’ﬁg'ﬁﬁl,

(‘I)§$lﬁ'—’g‘{§§ﬁ:lﬂ—? %§$§Fﬂ7\ X, ‘r$?gp

FWHEREF

¢¢¢¢¢¢¢¢

AR

* -

’

e &

=l C""

i
et A R A S A R

Hb A eBET S Feh el En AR

(FOAEFRFBIET 4 BE B S AR LFTERS > A mFBE AR A& RF 1

BarE
(GO ERERERD TR TR S0
S AEREBHEIRAD LR P A

R b g B2
ZFERRRERAPAE

SRS
PRI RL 2§ .
oA gL (o B S

—

\

F TS
M E 2P pd R o e
BRI A £ R Wi e FHofkst e é,:?’%—‘k » Hof gt
AAETE B T

T)
P

’J s

4
v L

“~

ZHFEAL B

I PEEFERTEBLNEE
SEFEPAAE LR RERY PRS2 £ 4L BHL
LBIRE LR P AR o AR R PR R 00
T mE ﬁ‘?%*ﬁﬁ%‘iid B EHRIRN L

£ o

*r‘%*

@

i
%

W2 12 &ird ATA & FE

o

47



\

!

1

1

I=q

’

’

’

~

/

-

£
Fligdc s BE S HE RS RLIFVER
Fo I %i#:xdxé& ;HV'\’JBEF,L,jZ.,

F TR B R S Hl S R
P s EE A AL L R B

-1‘!%

5?!751‘%?'15 BIE

(=) i‘gg%ﬁiﬁFEQﬁ‘%ﬁ%%%ﬁ’mgggﬁg
RELXP AR ERFBHELAEN 2 B

(E)ﬂ\fl_s._%iiifil FEEELFETAN ERGZ L BY LD T
S8 NP T TR EF A S R A %Ft&’f#; /?Fg?%ﬂ i;*,
FRE L AR MR R RS EE S Byt
BRTE #??é“%. LEREEEEPY

(A)EB2 P05 FF R AR AEE A2 &

’Uﬁiﬁﬂﬁﬁ;?

» @i Fr %gh_;;f“ﬁk?lﬁ-fgﬁﬁ?_
%&Liuﬂf”ﬁﬂﬂ,
gviv»/ Fi«’ L ‘\'fi;j‘f'i’?wf?ﬁ/z "):;’—U?E'
&ﬁﬂ)ﬁp*gfll‘% ;Fk’/

Ve

M
N N
W:

~

. -
3#&W

oAy E W W v gy

iz 3% 2 0k 5 BTN P RN A2 PASS PP D2 2
32 l(jﬁ"_lffﬁ s K/% é_/%—gd,_@%%]p\ s ig—éf.gf j%ag»_; 3ok i,,.Lf,, Gp 2

P
mﬂ:-n
=

g : 0 B RS g

&2 58

RERE AR ERATL k4

P A= 2 3% o

BHEEQELE FE AR EF Y Y c A EARE LR R PERP  BEF NS LR
E

AR AR ERAPREL ERATF EFEZOE S e EE - AR CORLF (2 )HL
Br¥m . Bd REFFBHLE - RAEFFPHETF LH 052 2w ih - A5 (20545 (2)
BAHER o L F A RART FEE R LA F R LM U A RT T EA R LR B
AE A

ARFEBERCEEAS - Lo FE-AFCORS S (2)F2 T B L EEENY - #d F
CEEHG R L ALFEBHRLEF E AL B F IR RA £ R BB
RREARERZQT IR R A2 AL RF BRI RIUAD AR R ORAFEAPr 2 RER
S REREBER -

A2 BT

(= )7 BRFE o

(2 )es T A -

(Z )B4 ~ o far e

48



/N
=

N

&

}f‘\

#
AL

e

IVHABFEFAE -

AFEARNEFEPAFEL B PRI AR FE o DI RN R PR
Bt PURAT B £ H Y FRM- X FZ B R

O FEARGEEE G RAS ARETA  F U AARZ G FRFE LB AR RY
P L TR R E ez v BIA RS B L FE A o FERIA R FE A IR FE 2 AR
NG AP EUARE AR KR F A BP FeRAERTRAT  AAL L UL F
B A AAE £ E B T £ A fen LLU.J\,F*—A%%%EL{;H”"\5@3’»"’\?"55”°/§‘ﬂ%ﬁﬁ"‘“‘
g@;@aw’%E&%%f;%%v¢?€ﬁﬁli%ii&°

4~ #0182 xé’f\?’ TEd i F A Pl p i
ﬁi‘l"‘\;io
—L\ie\&)’@gl—;}aa»dﬁgﬁg ;;z,_z;g fp 2> EiEEICLE

o
o

S ERAPAERAT LR AEE R TR FERERAITAN, 0 & B S

She
4
W
iy
>~
e
P
kol

SOHALEA L RFAERENIMAED 2 S PR EEFRE RS

x
FERA2BEME [Retun] —4 w2 50)

S
=
o
&R
NE
N
E)
\
g
bul™
—~
et
_H?
&
&l
—t
|
:3‘$'-
N
*E,\\
o
N

\-H?

BEENLBIREEEITEAEFEWHLPL  XFAERIFPRLAR T HEEF 2
ﬁﬁo@bﬁiﬁ%£é4iﬁiﬁi*%§%’wlﬁﬁé‘ga%ﬁ’Eﬁ@!ﬁﬂéﬁ

~

eBES KT EEI R 2P - T F 2 BE R TR T EFRRAPF - - F5 AR #X
HFERFFFRNE Y F 2 RASHEBHEY Fasr dnFe gi gl gu3
REEXATRFFTY  MERFTALAAR S BXETRPEFF I BREATALH5 R REESR
FhREFgu s 2ERRIFFHEREI B

49




”“‘.ﬁo
P ¥

[BEKFT
FFFEHA

1= p ¥

e F NI

AP RER TRERERSKFT RGP
TERMELIRFTRERNF AT | 234

G IR RET2EST 9P o AFIGEY? 1TP &
Ho2Psd ph TVERRESRT R

S
2. BiTZ EALAD N SR -
R X P E 0 AN P BT EL AL R
AR 114 #12 % 31 p
H R oA - I N
A R K £ 3 RS & 7 s
(=) &k
98.02.27 10 52,700,000 527,000,000 52,700,000 527,000,000
3FEAP ¢
(D#ESIF K= Fir
() 2L =37 95
(DE B g FiMPas $ir
4,54 .
(DBT7 #RAEFTA S22 4]
AE LR + = p
N EA e AR T ERFEAL (FRALLRLKRT RN
2 %) 110. 01. 20
P CHLOHERLASL (FAETRFEREZRL 110. 09. 30
A AHAE 111.04. 18
e L EETFA & 111.06. 17
e LS FIHEETFA & 111.08. 01
AW AL SR ARERAE (FREZRLKARTRE A
£) 111.11.08
LA R 3RS REETFA S (As2 /A RR7T R 5k
FTEE) 112.01. 04
P ARRIETANAE (FAE2ZRALK v:::“-zkﬁ) 112. 05. 01
sedn nUSESGA K B R L E i'Wé$(§£*m@ GRS
g THEE ﬂk%ﬁﬂ‘f;’@f}?—ﬁ’l tE2pEL) 112.08. 22
Tk SETFR e cF et A4 (FAL2RLKAET R S
&) 112.10. 04
CRRERHESETAAE (FAE2ZRAKATRERE) 113.03. 27
CELHT IS LB LEREE F%&(Eﬁ*mm CRT R 5K 113.05.09

50



FITHRETPAEEGFIRBRFBRFEIRL

L’%’ : & /\;’f 5 ILX.? 4\; jtE F $ 2 DI\) /ETF "‘

REFTEE)

CEESGrE ARG EEFIETAAL (FAEF AT LRT R 113.11. 90

RERB2LBRGFEIRLKBTNE 2 &) -

:’L’f{'\l -']t:n%’:’l &ixé‘téi 2 D,Eilﬁl ﬂ‘
EHLAPHILTEEL (FRELF 114. 06. 03

&)

NEEEL P ERERIPTEEALE (FAEFAAFERFTA 114.11. 03

$%§$L$k%%%§£) -

e s E g i T HFETFA & 2 fe f RiRF A B T

5) LI ETF& & (R&2p RESFL 41216

N

(D22 F P23
*8TE3Y 13p k= F 24 27
*89& 10 5p 2 5¢ A @
*9TE11P 1T 54 F € &¥@ e 3 509700633235 b i di s ? A 2P 2 F2h 2P

BDETIFETF ~ERALILRAZBERBEL{H SFPHELAR2 B LR 8TF
T8 5T
1.95#57 23p & 5 "V ¥ AR F AP F o F o
2.9T#127 30p 3 VR AT AT FAZE F 28 o
TEFRE

L107#47 2p %+ BEF 6315 fRETRTFRE AL
2.4 AR AV ARRR G LD R0 107E 127 19P soRiR g L Em G E A L2
/\B%L;gg.o
3.AXPFE L RALL108E57 TP friz o
A A2 FFFHATLLWI08E5 26 prix -

EARL Y SRR TP R AP A 5108850 20 Ak T B L 2
* Bk

6.2 A AV E ARG R P g b+ L pl08ET? 24p Acfiz A 0P &

Tod AL ERR G L PR S A2 5 109#50 28p AcqEiE A 2 7 F

8. 22 P FF LA LA 0£37 19p iz

9.110277 1P $ LT EE LT EFIX g RETHMELT M2 2ATEELE o

10 227 FFH B 5@mAEFTLS p110£117 1p 42Tk

112 AL v SRyt > F L Py < T2 p 1102127 MedtE a2 @ % 0 £
111217 28p iz h o & BT - B o

12, A A B g Ry WO g e ekl et fl11#47 2TpAcdcizmad s L4 2
B A BGE o

o1
=




1. 227 FEFAL L L3]12867 2P prix o
4. 22 FF#EALA 313887 14p grix -

15, A2 P E R B ELD A 114820 12 A5 & 5 4 B

16. 114#47 8p & 2 @32 A L 8 A RRITIRIRG § 'L &
A4 R P LBEAXPELAETE € I §RIET
‘l]ii Y bR 4w °

WO e =

7. 227 f{ngmy L L4 p114£9% 1p AL TR

52



Fotres
- R AR AR

L% A o)
(1) % B4

Cb W T BRI K 2K 24 B (N A 89 N
VEREES KT EFERFG A

&

i

L

ik

s

AR114# 12 31 p

s R A * A d@m | R
L 21
. voF
#E rA o Hwx pasA # A
A :g'{ 1 _ o o o 1
s 52,700,000 — — - _ 52,700,000
R 100% - - - - 100%
QiEud + ¥
VR AP TR AP AR R L E

AR 114 # 127 31 p

BRI QA - EER RIS 3 FAl &
*%ﬁﬁ;%%Gﬁﬁﬁﬁ 52,700,000 100%
o FEE 5% 2o

4 o4 e
S sut

()& 27 2w g 4deT™

Z@%

¥ EPRIERIT TS IERT I 4 M2 3] s B

1—-' €A
!o::f EFemny |
- 95y ]
| Il —

AE114 & 120 31 p

53




2z e %

B

4 g 100 4

ALl B ¥
—_— EREHP SRA G EEGAA HARLAD 27
T¥ L3 4.
PRt
o R aﬁi/‘\:’ k&»@‘g*ﬁ_‘_i—gﬁ-‘l—, ‘iéﬁ_%ﬁ'«_é}?iaﬁ“k%%qafﬂ
Wi e /:_5.‘_ %:r o

FEEHPE

AN

L

e
Ny
Q
e
e

=R
T4
X

%’ﬁhi *"% f" o

TET'

2=

&%?
Q\Ef%‘%g}i l‘é}? ng‘E \;
Ig o

AT YIRS LR P

EEEDTFR e

RN SR AT A IR 3

~ E—’:
=

PR hBEEIMEEE

o0 AN TEB L M

2 aE B EE S o

iz By - aFe Rl
EIFRE 2.7 o

E R A
Loan P B EAARR-

NS SN

(7 | A PRI
o
5
%
Jaw
& 13T

o7

BHETE SN G A
SRS 7
FEFREE AL
z+’s ﬁfi%}?f“’

A A

> RE o

)

=L

P e
) HV\
N,

S 4

S T

»

“~

VRERAERAFEDETHE

LS IS

LT T
REEAM M ERE LT -
s FEIFT A A

54




Aoy =y g

i
e
s

=
Ti\4

X

Bp b 'F' X3 ¥z ﬂ’rl]_f ﬂ,\zgqu:rw .
SR R Tl O

R p ot %,T?fél;u B

% (SFH38) AsRFER-

v
s
St
R
g

Bp g Ry o
BIp b s FAF PR A AT
BIR P AEDE AT

NSRS ;

-k
'S
[k
‘?i;
R
T\4
ey

e
=3
o A

St

27

BN

N

pas
I
T\4

=

4}&; PHEE LR
T A /{lj\}"rj'?\\‘:f—,p o

A 1A i (6

P 7338

%ﬁggié@/@.‘ﬁmv Hoad o
AE ML S 4
BEERFELE AT A
2P AR S o
?E%ﬂﬁff
SYFRTAF RGO
KR PRZ2Z AT IR o

)

fk‘“.‘;‘

et
&>
;\\
S
4
X

- mmm

ﬁﬁ“ﬁiﬁﬁ%%ﬁﬁﬁggo
@ Pg_%ﬂ iTE BT o

Az}i T2 o

AEFRLITE -

I';\ E\"_t ™ N

TR LR kPR A

TGk BOA R 2
FHRENE >/ BE B/ RRFHEHF
B .ﬂzﬁn- m’\.‘}: i"’k’#’o?

THOFT A EIR L BRMETR o

AL gR o
RAE o

PP o

T3 AE
AR
TEE/MAETaro

55




O NG mﬁ;waﬁﬁaigiﬁé\%gﬂﬂ\%4éé&ﬁayi%ﬁﬂéﬁiﬁaﬁﬁa

LHl s ARG PP EE R 2P 2B

NEREREEFRFTRERG UL REE  HlREE2 L Era § TR

_i%
‘ft\
e
e

= W
i
=
@
=

OEE T b £ EF
N R T T EXE R E ]
]I . oF RF XL FTHFIRIL .
gy | FOES 1080220 — | — opr EPSFH T L INER LR *
o d A B4R T IR B RS
oA KT IEMAIR RS
oM FTis~ R X
RS L °”w%f?k? D ] e )
m=m 5 % & | 114.09.22 | — TR FREETFT AT R TallgE #

ok R TAY LAME

of L% B R E I
oV FF § AP T RAED
R e L b

P | R UA0725 | — | P e E S
ORI AN LR
oW G LS EPINT EAY
OF: B - p A H LY E
7R o\ WP T H RN AL
;g fesm | 1110221 — | — .mgﬁgiﬁ@ﬁég F
on kW R B E TR £
ok % | <  MBA
OVERE FUEY B KT P FRIE
o eFRBFALHEESLIEE
fow | BBR 140017 — | = ledih s 2 T AR LR &

of MA'Z &AL R
.élﬁr\ﬁ%*‘f\!ﬂ-ﬂ I AR IS il
ORI WFESE A HTEF

ORI A R AR AL
-w%ﬁaﬁaw;&ww
PO s 2o | 1140001 | — | — [®F FEETEL 2E AL APAT

= e it

CHPNILE £ LT RA 2y

ok

g

56



b tﬂél@qxﬁs—,ﬁcé\%ﬁl

i~ PE. =

PP AR BlAREE LH 1§ TR
114 i

A 12 7

31

S C s

111.07.01

o X~ FiEE & /Eﬁi

o uaa-r%\, ZEAETE L ﬁifﬁ'fg“iﬂ
1%» S CR R B

oXE EFE ﬂ/fﬁ‘.&/f@ﬁﬁaﬁqﬂ

O R BRI EIFTE LB HINH

o?':ﬁg(éi%**)ﬁﬁ;éﬁéﬁ

g0y

111.11.01

o’ E&],air‘s;gp?}iﬁ’hﬁm&? L
oV BRI HIMINGEIT v PN F o T
PRAZFR G IT

ORI R AT IR XA

2>H

E:

112.10.27

\L

o i BERELEEE KA
oV EEE R %fﬁm;ﬂ
% WithEE R LG F I iE
oHFHAR G ERELH

E:

114.04.01

o FRE PR AFERT L TAL

®: L“’i';}‘)\r'"‘—'-ﬂ#)\'ﬁ\"’ﬂ ;/"

oF FRERE #AA’ FEIL

O AL R R T R SRl

.ﬂa‘\:})\l g~ ?,,‘F ¥z
_ﬂ};%/};ﬂ ﬁiﬁi{

\4

\

E-D

114.07.25

Ry ey
P w':ﬂif* E,jz?z,ﬁr; &i’v‘
O IE( L AT HE X IRIFINRLIE
OB W (T K PRAEINCIT
o FEEML IR IR

E-D

%?e:?jsi 24

114.05.02

LATS B F IL%‘I“’%‘.’,?/E;TJ
o“"i’a‘,u.% PR
oiEFT P 13 ﬁ}i}nl"""*KI?
.\¢$Fﬂ—ﬂ5){'}sﬁ')§;ﬁfa"'f§"'

-

114.09.17

o=~ B EAREFY ’fLr/EFI—_L
o\ Wy ﬁ?fﬁﬁ-ﬂ
o . ATHL l;.iq‘_IE—’_

095%1 KEL o

o HEF X B
o~ F4{7H|m

-

= 5o

PP
LN

o ¥

105.04.27

g

57




1Y lﬂé'wxﬁ

L ECELES R LSS

XAF114 £ 120 31 p
B
L TH
it T (%) K o
Bi%
.L&]:—L"/? gl—;‘]%ﬁ;#g:‘»
TRl o VWG AR FUTIRME )
. e | 114.06.02 o Ey zéé? <@ 4\ % bR E,
or%’?%}épﬁﬂ il
) » o & Ep{f‘lﬁiﬂ-“ﬁ;}i )
EJ]/:_ ;g?‘_g. 1130301 o bﬁil%\l ,F Kﬁ/— -ﬁ?:'\

58




BEERERAZP L FEp s T FEEz RadFT ;ﬁ%&? B E ERGEIFE V6~ A
£9(9)f
NEREEEIMT RN FT R PEEE T RATHE
AR 114 £ 122 31 p
BEREEG ORI AIFF R
. iE [E2 i T2 N Lo
lﬁ;—a/‘j o i EAREINE 3 o % Hc B atE (8)F o
s pr W (= | e | CF| oL =
= 5“) =
s;) >
% | R | 114.04.08 |= | 52,700 | 100% |52,700| 100% [¢B= &A% F R R GAMA L v
- & elong Island Unlver3|ty C.W.Post MBA| .,
(USA) ;‘
+ PLY Eﬂél%fé %‘i{ :—
.bwﬂér—« ?I"U?“E"iiﬁ’. ﬁﬁ
o?»irﬁll A FEFBETIRET ff
Ofﬂﬁzl‘m@]%ff AEFREHP L T
Ll
N
7 | w2 & | 114.04.08 |= ot R HATHE X ljv
E E of ERFUHG AR f
&
LRS1I N b o7 s S S e \‘
o5 ﬁ\miﬁszﬁﬁﬂi‘ﬁ”’/@f@ X
R TR ik 7
o
I
F | 7 | 114.04.08 |= o K B F R GAEAT L =3
i "& .E&]: a\i’t"‘ ‘3‘_/):[ ,J Tﬁ_l 2
i " & FP4 £ A/ BlRZ/IK
$/iix
oM A X T A LA LR 64
A
Oéjg»Aﬁ:\r']i;}wnr‘B!}$ 13 £ ﬁgé‘g’
FE
ol BB MEZ AEFREFAY Y
<

59




¥

My

N

114.04.08

O

o

R

114.04.08

0

o & I #7 F(Newcastle) =~ ¥ ICT £ 42
B

of ENAT LY - T rRIBE L
E

o:f ¥ ~ & EMBA riig ¢ ¢ A 7 #7 4
= & FR

‘iﬁ*ﬁﬁﬁﬁwpﬁ%{ﬁ@ﬁ%

ot Fr & B ma k J F R K

.%—’% % EMBA 7T -~ r‘f? BB
ERE-B 80 R LT QESIE A8 2

of ET P AY L E% il R

oF &2 XMN%ﬁﬁ&a

oM F AL F i H ERFR

oif =4 B & RFf TR
o BT & ¢ 3HEFE AL
o (7 FTFLFCARAE B
CLEYEI T K
o> HKY(4148) b F ¥
oM YUEN P T
CVEREH EHAFE B

e

114.04.08

woIn

oW ¢ kL A& T L

oV AT M F Ak

L RR PR SR BN O S

oV BT & itk

O\ L (T g B A (FEID N A T
0

=

~ H% R

Pt 74 5

114.04.08

o

~ 3

114.04.08

oI

o % 23~ & (Syracuse
University)j ¥ ¢ =mL

AR -F AL N

SF S REiCNG PAR T GE L BN 8 i
MR R A R
VBB A Ak

Y ui’:!fif‘f—%fr4cﬂ,g\ ]{1 %]J
BT R R

o il 4T ?717]}5"'5 %(1“’

[ ]
Eﬁ

OF I oA BIRE

o\ BT 1T 2L i

oV IT I NP A (TSI
R PN ok RLVANCE ¢
o EEITHFTINEE

60




¢ A

Rt

5 G

s

-

(12 5L

A W114£127 31p

NN O A L @5y o o[£ ]
My o (3% i |3 i |3 S S |18 |3
; ~ o ; ~ ; [ ; ~ ; ~ h ~ «1_ ,\1_ — —
S BT P I E I I P S
- RN o R _ e _ e _ e _ ek “ © — —
847 (8T |84 T |8y = 84 = |8 = T T T
R O O el > B | d A R N
R N T S B O P o I R D
N i S R F R S P P O A b <
Bl (o # W o |o# |3k Stk |3k & £l |4 B
D D ug s D oud (O (D oy B ug  |D oy N g W Bt
P I B T P P P O P fi Mo e e i rl~
- R R S O A T . N £ B e S A e e e ||| | B |
N T N B T O R O T R I O T R I R A N AR TR R R AR
A E A AN N E N SN L E AN R N O I R I B 4 BN 2 BV A BV PV NG NG )
\;A ’ [T %‘ ~ [T [T [N \/A [T 7 M %%r %%r %%r %%r \/A Moo | Moo | Moo | Mo [ o | Mo | W
%~ |~ 4w oBRl~ & ~ N ~ XN B~ A ~ X el L = = N R ES S E N PO R P s
L L R L I AT R - R N e N G P e N P = = I N A B B M B E B B
T Y N L B LY. R I B T B S I PN R PV B SR R R R R
SN EAS A A S S R DN A - ~ ~ ~ ~ ~ | S S S RS S e
L L Y A Y S A < Y ' S T P S | | NN | N P ) P N [ ) g e e
IR I R T I S U I - I S YPT T IR b BN B sd s ||l el il el el | el
N N _.w_,\ 1l Hl N _.w_,\ RN m,\ al | m,\ WARNAEN m_,\ AN m,\ 1l ~ ~ ~ ) NAENARNAREVEEVA RN RNARY,
Mo My 24 .m,m.%‘ L R L e AT A e AT Mo e e e oo [ Moo | Mo | Mo [ Mo | Mo | W | T
WA AR N AR RN ARINN BRI A < 24 2 B S KR K< ECH ECH RS e
I B R R I R e R R B R e B B g B B R e e P R R B
T g e s T | Mo e e g
R < N < <t UL < < R-imy e
Bl o g g M g hig g gl W o i R Y
Ml |2 1= = St N R o= e S R IS A P
Mo | |20 SN & g SN KN SN R EN i b g K= R e
pIE L 2 n 1= 2| n <6 (& |y ] 1] B | 22
S & - & U] s B . RGN RN
&4 53 X 2 5| 22 o % N R E Y E L E R A perd
ol - SR C & 3 e o |k el N N A N AR =
e ' " ik e} | & fac S L P b R A M e
ECRETRN 3 g g oD g @ |we B [5E || Beloh B | | Belre |2
2 |2 2 2 2 |2 2 I L S A R R R R

61



©

™
"

(AR

X
"

(VAR

SR ETBAL  BRAM

o F 2

2

(g
Jnnl

Ante

bred

%HIV/
#
e
¥

B’

1%
M@P <

sk

<t

(g

=

[ d
4=
<R

=

=

40
=

W R g 0+ Kol

.S

e

el

ANsL

Ans

¢

id

el

e

%
)

o

“~

=
P

62

f

TH

v

L4

L
v

4
42

4

<

KT

2L

e

pA
K

~
vd
b1

2

1

"

]



CERFEERTRFNS ] UL ERALFTH
3 1142127 31p
& LA F fEBECE | EFAEY | FEeET
(1) Cikioke ) AE (&)
eSS - A% 75.01.04 4,481,209.90 166,320,643 37.12
.Eﬁi: 2\ _%_ ‘ A 2 r‘:\a A‘
ESIEN S A (AR LART R K 77.05.02 11,164,413.73 694,748,912 62.23
ilﬁé)
s g A A -TISALE A 114.6.30 270,284.21 3,883,394 14.37
Y T 78.02.04| 2347547350  1,322,977,651 56.36
e A & -A 79.05.30 8,161,258.14 417,009,366 51.1
e E >R £-REEA 112.07.03 179,912.25 2,419,128 13.45
CTERFAE 87.09.02|  10,792,398.21|  1,043,474,905 96.69
VEFHER T AL 89.11.28| 5,886,115,824.73| 78,151,659,906 13.2773
vELAPEAE 91.06.25|  11,050,114.45 222 845,986 20.17
R 97.08.22 6,678,748.41 761,977,710 114.09
VR “\’“‘% I 103.03.20 7,323,580.49 448,803,486 13.5977
R RARA £-0 T 103.08.20| 117,327,542.84|  2,748,979,710 23.43
R RMARA E-F S 103.08.20 1,536,882.65|  1,148,050,804 23.76
R RARA E-4 AR 106.01.16 7,996,075.97 659,393,856 18.3
CEEA AL 105.08.04|  20,352,607.99 247,795,035 12.1751
CEEARRAE-ES 105.08.04 594,762.48 233,249,973 12.4745
CEE T E30ETRA £ 106.03.27 78,330,000.00|  3,515,758,371 44.88
Y RN FARAE-CR 108.08.13|  51,547,490.59 699,676,508 13.57
Y RPN FANAE-E S 108.08.13 761,210.89 329,313,427 13.76
CEY RPN FARAE-L AR 108.08.13 4,802,845.95 293,313,518 13.55
S g 3] rﬁ*ﬂ FHEEAE (ﬂ\&i jARE
RERFHARTEL 2B GF X2 A4 L] 109.0226)  13,051,942.50 147,676,249 11.3145
kBT B #ﬁ) - A
P EDPRTEISFEALE (FAEF A
e iiﬂtﬁ‘*? AT E 52 BRGF A A& L| 1000226 2,184,965.90 21,329,240 9.7618
KR7 it 5 248) -5 %-p i
S g ) Hp 37 E‘i?’r‘ FEEAE (2R E70%
RERTWARTER2BAGF S A 4L | 109.02.26 1,519,431.35 520,845,903 10.9037
KRvis248) -2~ 4
v E D Hp AT B i;éxi XH4 (23847 ] %
RERFTHARTEB LB F X A& 4| 109.02.26 228,351.12 67,126,942 9.3506
KiRv it 32 &) -% ~-fe i
Ve ET AR HGEAE (AT Y
RERFTHARTEB LB F X A& 4| 109.02.26 1,512,109.40 72,850,328 10.6901
KRBT E2E)-AAR-AH
e B YATEIFEEALE (FREF Y
CERFRART R B R ERE AR 109.02.26 177,024.50 6,840,135 8.5736

63




KR A b RE) -4 AR-F L

O T R E b‘?—fﬁ 33k (2RETHS

WERFRARTER BRGFXrAEp L] 100.0226 6,492,099.80 153,592,070 12.4615

kIR R 1*%) 3"*”’5" A

NEETNREDAGEAL (FBET Y

w i:ﬁt?‘*‘ ARFEELFREF I oL 1090226 712,818.30 11,538,053 8.5259

kBT i ,—,ﬂ&f) - ZEHR ﬁo kR

vELHALEEIAA S 109.09.22 16,731,042.56 446,296,141 26.67

R FE ) T R '#%ﬁ(iiﬁ

AR KT RS R E) -5 4 110.01.20 9,607,763.67 84,532,058 8.7983

vEREs el ARFEsg A (A4S

P SN 110.01.20|  11,009,915.11 74,932,067 6.8059

VEREI AR ARTRAGIAE (AR K

A SIS e 110.01.20 1,532,166.92 13,480,536 8.7983

NS e AT E a% S8k (F44

N ga& SRT S &) - Aih e 41 110.01.20 1,356,809.08 9,234,245 6.8059
L X ia ;l%*’rﬁ}i }L;jr,\ P S A"Eﬁ é;\g!}_% ( d\ﬂﬁ

N p% KRR SR E) £ 2 A Al 110.01.20 376,702.78 112,087,587 9.4646
CERET B ERART G A AL (FEE

Lﬁ’o ARBFREIE) -4 A-pe i 110.01.20 136,794.79 31,481,608 7.3204
CERED EnARFRsG S he (Fha

N p% SR RS R E) % At e R4 110.01.20 129,095.33 38,414,473 9.4652
b 2 g ;l%frﬁﬂ ARFTELFEAL (24 %

Lp‘n ARFEFRZIE) -F - fep il 110.01.20 195,241.80 44,932,566 7.3204

ﬂ%%*a%mm%aﬁ”&%*éf(ﬁiﬁ

LR RAT R A ) -4 AT 41 110.01.20 895,967.01 38,328,212 9.492
%%@ﬂ%mﬂﬂa*?&%*éf<iiﬁ

PP S R A 110.01.20 293,698.11 9,275,310 7.0075

CEHREIEEHARTESR L (R R

A SRR A 110.01.20 522,900.53 22,369,399 9.4922
%%Eﬂ%?ﬂﬁ&*?&%%gﬁ(iiﬁ

S SRR A g 110.01.20 803,130.00 25,364,095 7.0076

! % ; 95 AR E (RE&F R IFEN
i1 p: %f 'Aﬁjf & (FRELRFER) 1100030 1020604178 234,414,648 12.15

U§‘,“ NARE (FRET R FRT

CEeAERMERLLE (FRESRIFEE] ) 0930 611,552.66 7,431,007 12.15

F2ph) -Ngga

R RIRAF BP0 -] 111.04.18|  12,645,038.87 255,427,250 20.2

R IR F BP0 -] 111.04.18 125,148.79 2,526,182 20.19

MR RHAFHHE-F AT 111.04.18 217,322.73 128,794,428 18.85

MR RIRAF HPP-F A 111.04.18 5,974.51 3,539,081 18.84

B R e R Rk 15 111.04.18 549,689.61 48,866,189 19.73

R R AFHE- AR 111.04.18 45,635.19 4,046,763 19.68

HEWREEHETRA £ 111.06.17|  17,403,000.00 576,296,701 33.11

e s MALEETRA £ 111.08.01|  10,766,000.00 269,902,810 25.07

TR R A ii¢¥» sk ARERE (R &2

LRRTRERE) -2 %0 e 111.11.08 7,474,849.35 79,312,699 10.6106

e R iii%‘»“rziﬁfiﬂ( Az (&2

CRRTRE F&) -5 Homs b1 111.11.08 4,046,377.30 35,763,478 8.8384

TR R iii%’»“rxiﬁfiﬂ( Az (&2

CERT RS KA -5 o B A2 111.11.08 100,000.00 1,061,068 10.6107

64




-’)l"f‘f%ﬁ‘ﬁﬁ";”"rxi‘*ﬁ’li E!S$ (i&.f’ﬁa
LRRT S R &) - 5 Heis fefie 47 111.11.08 1,018,980.01 9,006,049 8.8383
T F e ] ”Lr,:fwi 1< ‘HKa (rAhg2pe
LXBTRLIAE) -% 4- f 4] 111.11.08 21,704.79 7,243,608 10.6156
BT T S NN 3 1< ‘K h (rBhg2pe
LXRTRERE) -2 44D 111.11.08 62,274.93 17,227,608 8.7995
el A ETE R ARERE (ﬂRif?ﬁ%
LXRT RS RE) £ 2342 111.11.08 - - 10.6107
bty Ll R A ERE (FESLR
LRATRE A E) % £-i5fepe 1 111.11.08 9,008.50 2,492,053 8.7993
bRl bR ARE AL (FEE 2R
LIAT R DAL s BB A 111.11.08 4,947.29 1,276,007 10.5455
bt LS R ARERLE (FESZR
GRS R &) 3 en Ko 7 111.11.08 23,033.98 4,921,991 8.7369
st 2 BT R AR E AL (zkgfa fie
LIRT RS R &) AT s B e g 111.11.08 - - 10.1607
bt LS R ARERLE (FESZR
P A 111.11.08 12,096.45 2,591,001 8.7578
CECHAFETE RREREETF A2 (A&2
L kAT B REERE) 112.01.04 97,770,000.00 1,715,845,837 17.55
P ARRIETAALE (FAELPL KR
FRIAE) - HR A 112.05.01 7,448,733.67 124,233,547 16.7177
I TEY S e £ (* 2 fo b

. B B3 " ;f é‘é (FR g2 pl kil 112.05.01 1,229,622.14 19,466,296 15.8683
Finirg)-o% -fr LR
NEPABERIEFTAALE (FRAEIRALK
FRLRA) - EBA 112.05.01 75,040.67 39,108,952 16.6219
s BAL 5 F = + 2 g bk

. PAREFILY é‘é £ (*ha2F 112.05.01 5,369.59 2,658,067 15.7879
FinidrE)-%%- [
MEPARRIETAALE (FAEZPALR

- 112.05.01 8,187,489.47 273,614,689 167.03
Fikir&)-pR-? Ei
NEpARERIEFTAAL (FRAE2IRALK

s 112.05.01 1,902,314.31 60,377,256 158.63
Fitsd&)-PR-pLE
s L SESG whs LS EETFAZ (&4
2_fe b idﬁrv R ETRET AL ST RRE| 112.0822| 250,783,000.00 3,588,632,711 14.31
'FC;E X F° <3 )
bw_}_-rj:r‘* AETF%‘\:« '1‘4&»——L\ ng (j\iﬁ;
T KRT S R A -5 R A 112.10.04 14,954,867.66 158,219,480 10.5798
v Nk iF AETF%‘J 1(4;‘__L‘ éf (j\iﬁ;
L KBTS b ) -5 L 112.10.04 11,197,908.28 107,087,547 9.5632
v Nk iF AETF%‘J 1(4;‘__L‘ éf (j\iﬁ;
L KRT S R % &R 112.10.04 280,847.88 97,434,597 11.0354
W AT *ETF%‘J 1;:4;_bé¢ (#4422
T d KR R $ £) -4 k-1 i) 112.10.04 116,225.24 36,447,514 9.975
VT ERE S ET ARG (AR 2Lk

: . 113.03.27 16,543,461.72 187,217,788 11.32
itk ﬂ‘:ﬁ) r'r,r'r S ﬁ—m]
o ESETA * 2 Fe b %k

- fe & ’,; P AR s (FRELF 113.03.27 24,652,004.33 247,403,533 10.04
FiksrE)-oR-pe L
Ko E3ER * 2 Fe b %k

f:k*"jEi ’,;‘ FARE ( RaLy 113.03.27 18,641,244.01 210,999,975 11.32
it s rE)-SR-BRAFA
ey ESEF * 2_fe b ok

. fez ’,;j P ééfﬁ ( By 113.03.27| 116,517,797.17 1,169,240,286 10.03
?lbpﬂ‘ﬁ) R Az &
o ‘VE: F = j\ e

f:k*‘jﬁi ? E_ FARE ( dazpl 113.03.27 200,483.33 73,228,661 11.62
TisrE)-FA-R &3l

65




MR ERESETARALE (FAELFL K
Efcay= L3 ééﬁ (R g2pl R 50307 287,016.76 92,951,739 10.3
Tiird)-£Ap i
VEREHEIETARL (FAELPLKA
PR ERE) E A gt 113.03.27 206,620.58 75,466,553 11.62
NN TR - H A Pd :..é
LieaR= >z é‘éﬁ (R g2pl R 150307 685,459.07 221,958,459 10.3
Tt b A E) -F At epe LAl
CEHTISEFLNREETIAL (RE2
Feh KORT A BRETHET AR ST RFEE| 113.0509|  51,389,000.00 738,335,643 14.37
£2pL)
LR ERERTEOPFETFAS (A4
L kTR SR T R) 113.08.29| 209,263,000.00|  2,870,099,613 13.7153
NUESGLEARFHERIETAAE (RS
WAL ERTHARTERLBRGF SR | 1131120 31,607,363.01 337,532,177 10.65
KRFisrE) - B-FHA
RESGS £ A HER S E?éz‘%ﬁ (& &5
MELERTHARTERLBRGF SR | 1131120 19,008,104.37 201,506,745 10.08
KRV EAE) - %—oiﬂ'l
VEESC - é\i%‘iﬁ?éiﬁ(iﬂﬁﬁ
g v i#:?‘*‘ ARFERLFRAFEIEL | 1131120 7,036,547.28 70,900,280 10.08
K7 i s 2E) - —fé Yo e 4 3
RESGH 2 \@“%”’ SEFTARKRE(RAET
o i#:?‘*‘ ARFEBZARGF X RL % | 1131120 270,706.62 91,823,229 10.79
BT R .1 j\ﬁ) -3 ;“_‘%%ﬁt'iyl
BESG s E R 3‘%”732‘_? AE(FAEFH
FUHERTHWAARTEB 2 IR GFEIRL K 113.11.20 140,072.34 45,023,886 10.22
¥ lbﬁj\ﬁ) i"‘ﬁ“ Y
VEESGR EAFEFIETARAL(FAET M
Fw ﬁz:p WAL TR ;s Rigf¥rmpid | 1131120 58,925.48 18,042,215 10.23
BVEP L ANE)-F A- w‘KﬁTDE‘ A
I Al £F * 2_fe ik
BrEAHE i’ PA(RREZPELIATE | ) 0603  15,936,973.38 181,199,973 11.37
PhE)-SW-RAHD
sl -é‘ A ? & i < SBHEOL
ERASPEILTAE (PRSP LRATE | h60a 1,014,078.78 11,416,497 11.26
T" j\ ﬁ ) r"& ﬁj:‘ A?‘.e —jt'
iﬁi%%#iifé(iiﬁam&%%?ﬁ
. A 114.06.03 3,191,716.99 36,282,638 11.37
PRE) -SRI R A
3 ‘é‘ = j\ &2 E‘:éx oy BT A
2L ﬁ TR é‘ (FRE2FELIRTE | 1) 0603 1,550,852.22 17,453,335 11.25
ﬁﬂ‘:ﬁ)_ —é'{(ﬁjoé’,'
iﬁ CHAPHIEFTAE (FAELRLKARTR
114.06.03 832,344.71 279,448,781 10.68
PrE)-EA-R 43
sl = * (A
PHRAAPHILTE (FRE2FLRRTE | ) 0603 82,194.02 27,311,930 10.57
PhE)-%~- iR |
}_Tﬁ CHEPHIET A (PRELRLKAET R
EE P g 114.06.03 121,641.81 40,840,058 10.68
PHABPHFEIETAE (AL 2 RL AT
. K 114.06.03 58,860.00 19,555,168 10.57
PhE)-F £t il
Q&'%ﬁvsh,ibg&$(ﬂ‘§£ ik 'fk
AR R RRGEA ﬁ) L 114.11.03| 355,139,667.55|  3,676,926,880 10.3535
Q&'%ﬁvsh,ibg&$(ﬂ‘§£ ik 'fk
NS ;3 A ,ﬁ ,% My ﬁ) ia 114.11.03 3,663,630.97|  1,190,101,945 10.3328
L Eb kT EETFA S (Ad2mi Rk
R A z% &) 114.12.16|  50,097,000.00 514,487,346 10.2698
S CERAPER-ERZEVFAPEHEL CFTALGEA CFREFELZRERRA

66




G L t8 vl )

ZARAEMBREATFEFFAPRS
(332 18 4= )

RS ARE @

j/i’
i

67



[£2BRa82 FridHs t4 - #uz 2]

B4

hd
&

1% F B B 48 -

uuiv]_;;]m A#—)\Pf«—)’(g}t)é

,‘LL'H, ‘f\x.l! ¥ »fiﬁaﬂll‘ 167 %*LA 17*&‘

02-21758388

FAERER)F

LA AE s 46 B

02-23483456

F-PEAF(LLP

et d ER e B- K 3050

02-23481111

e pd R E38E

02-25362951

B 2§ EREE R 16835

07-5570535

At d ¢ LR HRE 100 5

02-25633156

SATON PR AR £ 995

02-87527000

ot R LR 246 51

02-27525252

7}[.';} J\_’é"‘\:f: __:_-F)&].S?%;L»l_l- 2%@‘; 5-']-20*?_

02-21736699

s L E R A LR 115 117 51

02-21751313

P A X HFCa B KO55L6-7 82 O 02-89797000
ApLFEF(R)2F At L R FTIE AR LTO 5L 7 02-87121212
- EBI(R)F oA R AR 22544 02-25636262

02-23255818

02-23278988

;17\”"3 ¢ L E \J-ry\”‘ﬁ:%.: -5144%}{2’}@

02-21815888

oAt AR 1 176 5L B1 ~ 9 3%~ ~ 10 #1304 ~

144214 ~ 154

02-87871888

sk X (R) 2 P

s RS R 1A G66-15.51

02-23118181

AR (R)2 7

oA ¢ L E P RES 698 5L 3 # ~ 700 5L 3 1

02-21818888

=}
Wy
=
e
™
[
)ﬁ.
—~~
v
N
N

SA 4K RS

B L1695 312 448

02-87716888

e e R KB 2195114

02-27185886

\;7“"—5 “’Jl?ri@é&%'—

25 7H# ~184 2% 204

02-23114345

R AR LR

- B1562 15,2421

02-77557722

VAR AR TR (L) P SHH AP RBEITAE S KA07TE 228542 1 02-77115599
SR S B TR (R) 2 7 ST RARNERBIEIBEBE 02-27208126

et A4 At e BLB48. 342 9

02-27180000

68




2% FRER Y

a2 [l FrAs it |RO#
MERRES KT L) P AP L R R EAR 16T BLIT M (20 4 02-21758388

69




[z n]

o EARBSRTRETMRPERER R 22 NEP Y

P 3

FER AL PR EAREERTGEIMNFERE 2§

ERp DY FEp o

|4
i
=
bull'™
>~

yuNy
R
>~

70



n

[}

&~

4+ -

af: 114514168

AL RBIFRZASEHMNE REATTGYHER  EE YT
NEFERBHIAZNE  £2
SR —HE - HANGASPE M ERME(AMY - HBARARHEFER
£¥) MBBETHEM - Acbit - ENHANAEMAREEM 4R T2 R/HYE

AN dRh KRB REMNIEREL

RayE R RUESH oM -

SRV EA L EARS ARE RS ARZANNEMAESEES L
HEZFARZ AR RMAWHEER ML HFHE - 2 NEEFMHE
ZAHAMTRAZ A - WAL A H B AR A RBERZMY

BT KOS HPRMEEZITS)

sk —38

AL GEE TEAEHR TS SRAFRE LN RRERR, (RATH
3 DRIPAEN ) R A A 2O PR B - B8 B0 ) R 2R
SHAMITRAT A % TRERD | AEA 2NN EFRRR  BRARPE

MY LA FNFEHNAN AT RAATE

LiE#3 » 2. R - 3.

YR 4 TRMKRA - RS ERWAR - BEMAEFXLEFTRE - LA

BmeR TRERR, 24K

AN K OHERA LA R HBRE  SFEAMREHMN R ARTER

A -

AN ERAREERR  BAKAINRBIIIFIZA B AFEMHE (4

HMESLMPTHE) » LR EZ A RASEBRER A - MEHH
TH R - ENAFSRUMBEERYLSREZRBAMGAFEHMNEFZ
WHAMTHAA N RESESE AR R -
AR ERASALGEREX L 2OMENERETRAY (LR he LN
MR LRI ARS
FRERF BRI REHFRTEERMIERAMR - R+EH - R-XEMGAR

WIZEZAE EHIHLM - LRAIMZIANGH EARABE -

—HENES AR

B MASARNEZNE bR
s, 0 R 5 4 T 3 SERAT A7 R 3)

% F &HME \)é 4@, /C/

n&g%mu-%kﬂ

AR AWmES G ET C HIIR

()

71

2

{g:

2

ARHEFRALNRBINMFEIAICAEF @G BFEFSAF  BANRHE

¥

w®

wE

S 3



-~ EREZRHEEBIM
1L 227 FFEREF- A EP L2 F 0 RERTRLPZS I5FRTI A0 P H - L
i:b%’ﬁﬁo—#ﬂlk7 o
2. FEMVERLTA ) 5 AHEMEHIABRRL P E AP 2P AR B
EIJJ 4 2}5,;1%{9-&r_¢?ﬁi]]§4j\_@/};‘fl-ljffﬁgﬁ&v‘%z sy A 1/73 :i’%«\ﬂﬂf ¥ 2. é—é"ﬁ
ERER - ] ¥2«&rﬁ§§f¥%§* SR lEY “Jﬁ’Elxﬁév,z%Lﬁﬁ’l’géﬁﬁﬁ

~N

=
1.

N

HRmH ‘ﬁ‘ifﬂ‘l’é £ L’fg

Q)i ~ w2 i~ f2iE 2 Hpp da o

@iiiwﬂii HOMFFEIRTEFAE AEH IR AL %
N2 /IEP 2L EHTERLE SN SRS &

(@?*%?’&“o
(NP2 s 2 d 42 H s &£ 4
(8)i F ¥ A7at %Fﬂ/%f,?i% ELL
O)FEF ~ 4~ EHEABEFRFTR3
(10) & 44 fie & 5 3 AE fziz%%~%a«1°

(11)%‘%’5_%%?*7‘ i E o~ fRE R o

(1) s 2 AP P MR T BRI FE2FE > AT £ RB2EA

TN

@wm
)
(w
£
:&.\;“

=
[REs
%

[Eikg fL ¥
/H}

(\w.

t\
%

_ e
_-,_IQAL/FFI

4—" ‘;ﬁigi—‘,i‘f‘r]% ’fg,é’—g-;\:l)’é ‘
E T’K{ﬁ?ﬁiwiﬁi G2 E R Eire

RA 7 AR FF

AXPREBRACZA > Fd VR EBERRNG U Pk > BAREE § MR
13

SRR LHFRLGE FFEREHF R AT HAREE 2T
Fz s kAP T2PARE TR %iE%‘ﬂﬁ”ﬁi°

SN aﬂ:AAf@?g»}‘ AR JE A EE G AL R RSP P I
N T T S Py

ﬁé%%uﬁﬁﬂ$%ﬂ’M$ﬁT@@ﬁM FSMAE B

K2 P A ERAAUAREED BRER  MIP 7 B R K- KL 4 AR
ﬁé"ﬁ"\iilt‘ ‘}"O‘Y’E’:’*/\pz&”ﬁ'“i_ﬁ’l*ll%g”'\i#ﬁ,ﬂﬂa’]EZI"'QT;;;:' ~2§‘L
Adh= rm% B o

72



(%)

AT R R A 22 AT
L $|EFA 22 fIZ5 My FEPULAE > 2B E 0B IRF 2 E2E - 51
THAAZE2REZTINEIF AP REIFRAR JE'EJ-*E/%@“’
2. PRI EERRE FFLERAIREL o FRAIHPEYEINE FIJIEL
XK Z R e
ESRSEIRAE Y R N A A 1]
1L 2@ dpt AP0 mBBE 0 2 LAEMMTN > PR EL ] FagES D
PE AT o
2. AP RBAIMIEL ZRT O BFEN T IR FOP AT RFINTRICALE 2
BL T a2 #!%ﬁﬂ°
(1) “FFpEpet: 2P 2 KEERMBFEL - RAE0FRP T o
(Q B E2Zpxbt RERITHE A EEE KAWL TAM &~ 2L ERSR
FEFR
His 2P jpm2 jpl F
Aapik Tas EF%H%*%%@;éfWWfﬂﬂE&yiJJﬁwwm?\ﬁL’%?

2 _%é]g;zaw:ﬁ\,uaﬁ&;%’i*zﬁé\j\&xﬁ BE B
ZEAPPF AL APEP R BRBRFTAJERELZ AP 2L L4
B Bdlim TRAEERAMERTIR, » T RMTRIRIHTHPE -
1 presy:
(1) 4871 ¢ 425 F IBNTRAEZ P 6 LA
(2 ¥ kB PATHREZ B IS o
2. FEREFITE bW
(D) 2K P 2 A e2 Hrap @ RREFITRGTFIZI T T REHA LR S
%§$12“£&$Fﬂ?ﬁ’mbéﬁﬁwﬁﬁﬁﬂ£%iﬂé’?iﬁﬁgﬂAL
P PR P AR BRI
Q)*QF%%W iap%”ii&%?wﬁﬁ:m MR TR AE A2 A
FH
Q) PEARHIR B EAEGEA LR EA KFFHIRT A BE L RPEFTAR
PEA AT BRI FARAEGIEA P E BRI RIS AR UEFL LT 2
B% 5o
(4 AEERAZHELHERERELGAF > NEFLIONAMPERLIIFIIFL27
BE o RAE AR L P E R E AR B P AR BT R
YR N EARR S N o
6)$25*¢F&$”ﬁ4%?“§1 TR RS RT G A 2 Bk s 2
FH-K o E KT 5 T R Iigrfgyﬁ B A 2 gﬂo g,.;”gf gﬁk EEACEEN
A w<a@«amﬁ¢m\épﬁwr§¢%,ua ~§¢’ XA AR o
AREGTAREF 2 PRI RBMED 5 AH -

che

i

7

73



BEAL &

3T

%’% .giﬂ']fb.%?}f]fﬂ\ﬁéﬂﬁﬁi

P ARFBEETREAL (FAL2 LKAV
%'?- WAEREZKTR “—a’?.&f‘j,fpﬂk(r_{liﬂr *"A%ﬁ’i"ﬁﬁ‘

ih&) BERTR
TEAEHEL

EENRA

i EIEA L T SRS Y T35 1N Z|HREURSBEILT R woOp
ﬁ;ff;mgﬁwﬂ;*%; S ZHPr(ER *?3% g*‘aiz
HiE2 (FAS2 R4 BT R wuAE)
gif)(111613)
& TIMEREESRT GRS | Tl EERTRFERGG AN P TER LT LA
R F (T 1;_4_ LU F(MTHAFAEET)) S| dAEEHEZAEF
F) 0 LAY EAREP S A PEARRP PE FRXEE|FREL-
LEEHE TR e ok BIRFTREA
BT R AR ERAHT R ﬁ(HT”fM\Eéﬁ)’—%i’
Ak (T cAE) o | (T AAE
Nt BEERGEFRFG ISP R BEIRF HEZ
(7 ik s mg i) o BER EZ2 B ? EAREG M
REERT G AR A2 A bR ANMG M G
B EARG ML R RaPoEEm A~ REREH
AT REM B GR AP G ﬁ§%%‘?iiﬁ%ﬂ?%
A AEREPEL A EEROH(UT AT )
TEARERTEEEY (o PR AR B
THEAZY) > uRpEE EARERFZBEIFG A (T
2P A s EEBES AAL BHEREA)F2ZEN &R 5
LFEEEFF A (LT HHE AR T4 B
FrA) R fEflaas e gua NEFLA2m2 pAzi AEY
PrAEREBE AT R PR cogEnRafESY B
TE A2 PAEL AT QET RN RN SWRN-X
LethEIm PR Y A2 B IMY L2 pA S XL A
N SOREL SO £ R Rk
2P A2 PpAE 2L ARY
FTEA o
¥ - 0|2k ¥ - E| &
¥ F|rBEhAiARERFE ALY - H|ABE T hHIABRERF A2 P ARE -
R Ry e - AR AR 2
H B AR AREES KT | ;ﬁ%ﬁ?ﬁ:ﬁ%
BEAE - £ -
FOZ O OF(EER2P hRMERBELIL|F = [ HESP BERFTL|Pm5mF LfL-
FRILWPFULP > TiEhS EHFFRAF > FiRAF 2
HE ¢ EARG ML RTER PEARG ML RTEE AL
AR E2ZDF o £2 27 o
¥or FIASFEFBH LI FESRY o KA & K F P OH# I |P AR B

R \,}g A, j‘%?fg’éf‘)’ﬁ@

%’%Eifﬁ
= F 2 q'%‘ﬁ‘l’,{g:ilﬁ'—?

LA ik eq“/__

*EM (5

RS S AT

-

74




RRATIR L AT ARER|F XA RENUREBIRT RS E
ﬁﬁ;t?%ﬁﬁiﬁ*“** %ﬁki(fﬁ”*i%iﬁi

Hig2 (PR E2/PLRKRT N Wk E)

2+ 4&) (111.6.13)

2222 BERYE E AE PRl b GRICERERZE AT OPETY

AEFEEBRZGFE I e EirL o P A4

¥ i3 4247 o 2o E 732 47 o

FEP R EAREL |G S 2 (¥ EP 4 Pith A &Y Ep T
ER R ER T N L SRR 5 & o

PR AR Ep oA 4

BFEEAAEETAN E-

B2 RFHERSE R R

2 AW HEFGED R B2

3P R A R 2 —

TR REITOBRP T P

;LA

(F%f > R = ADE) oA | ETRE qpp AR EF | AEEFARCE &

PAz > P2 ARG IR

EEFAGES > ApF R
REAV AR KE £ -
BEEPRFRFE CRRAL|S - 2 R BFEY R RE LR AA|AAEERTIRT§
ERFARSE R LT AP FTUARSE B2 LR EE > fRTBL
Fyrmy BELXEY B EDR IRy BERLE? R ER
AR Ear2 2P A - 2 i -
FSEYRERERARE |G- R ESEY RERRRAAE AR EERTHARG R
FINNEL - R P EINE AL R R A S A S 450
FRRE X B ORE FAr A AW PR E S B ORE I
FAr2 o 7 B e
¥ = BEAEAH R A ERT (RTH > B 18 3= ik BB ) fo b AR EERTF
MAERS S REE IS TR B @y &
I A bk W Ly ECAR- SRR B S 4
Al X S IRIE e A oA & o
PR LIRS

yeoe ERR R AREA PR BRI Hh o BRI PR
ARG AT 2 B A4 S RAPE s AR
PFOTEMEE R2FL S RESARAE B2 AL
P:"-i—o »:’Li—o

TEAPRAED S HERAP S LR e EARARD CHEES P RS kAL FBIA

»Apefes it kB 2 NB DA T E S £ E R o NBEEA A el £
e S S R TR A AR |E B Y £ @A
FRE -V ARCE 2 A3 SR . i fmBe s

AR ERER o

g

Iy

"

e LI I IR I S T T TR S S VIS VT T

75




HE Ll SRR LS
‘b:}k*’*)ﬁgﬁﬁﬁﬁxu)ﬁh
HiE2 (PR E2RL KR
5+ 4) (111.6.13)

ih

=i

2L

ANREUREEIRT
TR (Egr AR

_)
%%
w3

T

FE

e Tz L AR FHEH

\QﬁAﬁﬂﬁgﬁﬂgﬁaﬁ

¥ BEgAlATA £ F 48

¥ NABEAIRTE Bt % F
>

=
’}E_Ei =~ NBé\Ffiv e

ﬁﬁr“\B@“mina i ES

Him NAMEAE At E R

B NBAFAIE A3 R

B ASFART R R

EH - BRI B 2

£ AR E i NARF AT

&

-
S

FEHE =2 NB& A FT4c 8
B F s AR NA

i‘FTJ“Iﬁ _;y_ *%E [had ( F3 ﬁﬁ—i ‘r’-i—;,l.

B~ F A E R Wiy

T B
Z ¥ 9% A Flz ¥ 0 BEEA)
FNB#E A X FEH = (§ AT

S R R T
Fl) =

i
i
%@

A~

N

F

Hi o

e

;a-

AR
3 BN
7 *EE

TR

i<

i~ %

—wwv
‘ﬁt\:

Kpu) ¥k mieE o
RO R e AN
FATE L E R - B
AHE R E FEE = NA
BEAITE R R SR E 2
NBA#F 3 A7 4 %3 4 % X g ¥ =
2 B -

’3 ’T;‘-’ri %i—u‘ l%

HH -2

T o

U R S EE = A
FAPUEEBE = 3
5
5
FEE > Al
B FEE - Biga s
RS BT 2 B NAIéF'—
AT B B G L E R
NB#F A A7 4e bk B3t g 2 X {8

it ‘R 45
i 2 ,?_}f,p_ °

ke <
S

FEHE =

’1‘ s} r*i —‘J. I%

=

)‘1*%

[ES W

i

I

%

ﬂAWl%i%?ﬁ%éﬁﬁ
i \A&\"i] 4”—'%/‘».%%-%2 -
RAN AR R G E

| 37

Mk g

&ﬁ%ig

%’ o

76




3 T ERTIA R F TSN ARERE|F XA RENUREBIRT RS E
iﬁ*““iﬁﬁﬁﬁ*’“* ??#*(fﬁ”*“*iﬁi
HiE2 (2R L2044 KRBT N wHEE)

i &%) (111.6.13)
(=2 WAL o

St x| By e (R7TH > B s 3= ix BB ) BT A £ BEEA] &2t
% B sgalAT4 W= S d Boapnls EHRE s T
B RAE AR IR # o
2 B ARl R B X
H =2 WA

Sz Ltue H|INASEA L gL X HE (R7TH > Bis#= i BB E) oA A & NAKEA) &
=t NAREAATE B X E Bl U eSS, SUES
BH > NAKAE ~ < & TE o
BH =2 NAKE A 374 3-
£ ERE 2 B

52 LT HINBEEA L BN L HE (F73 > H 83 kBB K Mo A A £ NB#EA &
= BNBHEAIFTE Bty 2 B EE-S A SuES
#EH = SNBagi|E ~ ¥ X5 T o
EH 2 NBag 3| 374 W3 )

XEEE 2 B -

Fo LR ARRXERIC Rt UBE SR AR Iy RS (P AAEARLE
LAl FRE = AL LA FRE o 2 E AR L AR
SN X FHE vk kYo » £Q;;ﬁﬁa&i$%, BE -
AEABLFE =LA H AEABFZHEE =L o
Bl E S S

¥ - FE|ARELHEGEYE ¥ - | AAL L GEDR

¥ - H|FAAELZIEAFFASAS|E - F|AAELZREAZFERNMA|PAAE LHE P
WL FTE RS AR e B Eo %t i (KW P P HRE
PR 2B AE LR £ LH) BERFTRICA
Wil p 2 b S B ARERE -

SHFRFERAE -

5 = BlARA L2 SHEDPRFL2 Y% = FB|AEL2G3FIFL 239 |24 22 5HHPF L
Ry AT B FE AL LG EEREF LRI SR A RIS AN SN
FHFTLER - TEEB N AREL GHPT |2 R G AN A 2

& s AR EGFORERSF o
P AEOREIFER AR Y
Rl SR

¥ = | ARERG LIRS SR

¥ oo | AREFIAFFRGFRR|F - F|FREFIAFEFRIFRI(P T AAEER 2 A
LEEAE R LR B LEEAER A R L[MES FRG R AT
REEMEN LR AP A FEAER A (2EE| AR RRFEE
REEE R BHER S LRB FEAMLEWERA) CEFF|EARFRLERE
AR FEE 2P REBE R h g s AR | AR EF TR R
(- )FE PRI =5 FEeE = o d|z2835F2538E >

77



MR T T SR RSy ¥
FRF ’:;ﬁiﬁﬁﬁa‘k*’“ﬁ"
HiE2 (2R &2 /-4 KRT N
L +4&) (111.6.13)

™

S

ARRURERERT G
SFENE = SRS £
s g)

£
P2
&
"

FE

®

™

’

Bl VBT AT

ﬁliw

X EEE =26

RH kg S RO AR ARG R FATER Tl AR kA
FRpARs I - o EF AR ERE R v FHAR R
(Z )RR FRE =p = BkB LA BEE| = F@MB2 3o
EFEFRGEERG S EES Hixo
PR E LR EF AR (Z )RR FHEE mF %
EfREEREERS LSRR AR AR ¥ EATE
FHrAREs fRE - oA EFALERE
(E) LA X FHEE =6 ffic w@&ﬁaﬁiﬁiaﬁﬁ
- fhad H o
1. - 374 H = F
L T M
Q. F - FAPHLFpE
PRI aEEEA
3.8 - b W% F
BH 5 35 ATl R
F e
(F*'J“lf’ﬁfwﬁz'ﬁz:)%;%ﬁg) $ - HE(AAEIARIBL2FEE | AR L EULEE
FEXFBE R EIATEREA|IE R E R EFRE e
B e EE MR AES ]
o FHEARIE o
o2 B|FANP R ERE Ea AR CERENEET IS 3 BiTA Ak &
ZERE 2 R L ] FE e ow s
1o g g gipd g gd %E&i#%“$°
B FHE 2 gk B P
MEZHRPAREEE 5
FrAA b pa- FEP
FAZOFZ L iEY 2R
M E
At EXph o i
U AREERE e R
3 o
¥ Oz BlERofdpifi o SiEE|y = WlER FREARAE  GEF | REIMAERY F
AT R NP LR LT géﬁ4&¢’dﬁﬂwz$?;&d’%@?wwé
A2 GFRPE o WPRLE e F EPATE IR L HE 2 T3 wz P gL
B o0 g EARE FEE ik R|# 4 R R 2 B

L E S L TR

BFERARLFEE o2 S

pES

P
#

o

8 PRI 4

78




3 T ERTIA R F TSN ARERE|F Z|AMREABERIBT R E
#a‘k*"’f-iﬁﬁia‘k*”ﬁ” EHFEF(EET T i"ff‘%
HiE2 (2R L2044 KRBT N wHEE)
2+ 4&) (111.6.13)
EAZ N g Rk
EfpH 2 e AR
H gl BRI EEE
¥ AR g AR S
Bz - FEFaL AL E S
PP e B - |
For FIAAELEFEPATRE | v H|IAAELEFEVHFITRE | REFAEAERY G
“,% ELET 3R B E & > “f;‘éﬁ TRoRE o B AG] S8
-3 «'I‘r'.;xm%wiﬂfi\—,‘: 2 p ¢S4 il oSk p As B
Bind ko pRLFREPpA= PRBAEE o R TEED
TPPRFEF-ARTL A Aez L PP RF LY - AR
MEFTRRIE o tRBRHRF 2B MEFFRHEE o R
PEREZXZIREFEEF TR ﬁFﬁ“P‘%%i% FlewaEFF
e ERAMEF TR E A B e EhRMEFE FR
EF - ERBEF TR ED ﬁ:#\ - AR EF TR
Lo PEPFERES > ME %‘E%K/%’%?PF»'H!PF?E;‘%@’
BEFALFREH L2 o mEsEE AL REN G
SNt FE SR %i?ﬁiﬁﬁﬁﬁﬁﬁ
FWFHLERE 2 F FoAMERF R ERE 2k
ARG LR P R SR BOEA ARG AR R
TEhREBEAEF TR £ FEE AR B EFF ‘“&%E
2\5’%@’[’5—5'}‘%‘4"(5#§'£§f§ ,{,,5*1\*’4;@%&#,},@ (#
WY AR L s X FHE EXFREY AL XF
2 EF) EAAMEE e EF ¢ BHE B2 £3F) 2 M T2
VAR g AR o whEE Y W g PR
H_:.o
¥ I W |LE#E: ¥ I HIAAE2ZEFARFZE O ORE|FREIMAELSZ LR
() A E2 LAl A FFXEFRE moEk (AL FREE § 1
FEHAeFELERE Tiand ;& - XFERE =G (TRAF T AL
Wl LA 3 o PRz ALK | £ B 2 NB A
(Z )R &FAF - X ZH#E 5 ez A fefE - REAERL|NEFRHEXERE
Pﬁ%ﬁiﬁéﬂ}lj BN § A e kA GAZ L |2V ARcE > £
e E2 AP (E B B2 g e T F LA E
#AIZ2 NB Al & 30 855 THABEA R F A
REpH 2 X F A7 33 §RRPF o LA F
feF 2 M) 25 A& H mdd - &8
%2 dAEE A Az g ERE 9 &

79




f’? ’
=%
B#E

i EAER L TSRS T3 1N Z|AMREABERIBT R E
iﬁ*’*’ﬁiﬁﬁﬁa‘k*’“ﬂ” THPEF(ERTRFHEN S
HiE2 (FAE2ZRL KRBT RN wHEE)
;’—.ﬂ\ﬁ) (111.6.13)
FiRE i - 2R
@Fﬂﬁ&iﬁ%%i?
¥ v E|RFEBZPA ¥ or FIRFBFELH
¥ oo FER2TFFLERERL|Y - A ER2PFELFBE ORLS|EAAERY HE
EFEEFAP AL R RE @ g¥ R B3 a4 S B 4p M2
EaapFESEEE § T T BapFRS R EE § TR F -
E S i S W 23S AAm et o kg2
oo EFEEE @&’ié w2 EFERXEFRE AL
EXEBEH P IED AL EXEBREH D IET FA
WhARAES P A = Wh AKES 2 pAE =t
P P
$ - | ARESFBELS T LET (FTH » B2 ABE) PERAAERFERE
BT T A BpARTE B L S
FBw B sEARTE B K
B3~ NA SFAIRTE R R F
&%~ NB #AIATE B = ¥
B A FAE AT ERER
# B A AT H R FGE
NA #E3F A~ 2 £ %‘_‘NB
BEAE AT BLFEHE A S
Arie g BB X EEE B iéEil‘J
Arded B X e % CNA 3
Al Fr4e g BRI B X EEBEZ NB
BT N G X F IR
% = i%f%fﬂii&ﬁQW%‘*;:Jﬁiiﬁﬁiﬁii%’ﬁ—ﬁéP“‘*é¢*?ﬂﬁ
YRR ER LA - ﬁ%%%ﬁiﬁiﬁﬁa&uu A E gkt
FEEEA AL ERE EAET M2 NPT g e Y AL ERER
o eI 22N E T TH_ R XEFAWGRAN | EEATRY A S
BE 3 SV R LA XEBw o A RBHEFELE - G M ERES
RERE B A LR FRE [ F2L R
Pl FEAY H o
Y oz B LE|d = M| AAERFEBLILN rAEBFETHY

I

_é$‘$;jaem t‘u}&{' >

+: ok

Sl LN

]Z\‘)’J‘JELE-‘EL%IEJ_"]' )

?%*i££$iﬂﬁ;4p

Pk g E g R RS e

Ty o oflirgMiieg v

80



Aewanlon 3 b ALK ARER
FRF ’:;ﬁiﬁﬁﬁa‘k*’“ﬁ"
HiE2 (2R &2 /-4 KRT N
L +4&) (111.6.13)

7t R £ an]%ﬁﬁ*,y;? 2%

o #
FAPF(TRTRFHIERS
o

FE

B

@éﬁ%%%ﬁ%%@%5°

(B 2 BB %A D)

I

& FE Y

L3 58 1]

?%?%ﬁfﬁﬁ%%i“

|

A

Ehd
m\%@?

BEEFPEE 5
é$@?%%ki
VR A2 pAz - B i
PR BRI AR
ByEA YA o

- -

A

*“’R,

o

=5

)(\l

7

EEEBBEFAPG K

¢ Fif%iﬁiﬂﬂt"'?‘ L
AN TEL DIAETEE-

#A YA

Pk &R AR |
¥

»
Iy

X EEE 2 ¥ p

I~y

i

XEEE =2 ¢

b

A EHUFEERE R
PR AT AR REY R
Ly oL gd g
Ao fkFAY AL
T WS WE RN TS L
R SR R
SRR 8 L Xt
YRS 2 R AR E R
T oo N ELH KA g

RS Y 4 o

I

iﬁ%%ﬁﬂiﬁﬁﬁﬁﬁ;

551-1% LR R I% ez v opp
S FRL o T
Ao LT BARL
¢ 551-7%" ER ot S X g H
PR A R g
SR R (A
YRR LR RSALE T

o

|}

AL LEAE R 2

FE R AT

(—)dAE&EF2pw (7%
P) » LEEAlE R FEE
R RIS SR B

() *rA &2 Pz & agal

FXFEE 2 g ARG

YRER P

e FHAXFEE
EELZFRECETAY
[

(Z)PHA &3228 e

=
K

FrihGz 4
ﬁewﬁﬁ%&%ﬁiﬂﬁ

F]Q%c

AR LEE L FHE >
FodeT o
(-)*A&Fz2pw (7%
DEEF ST T
AR
(Z)dAEF2pA - &
1‘%5“2’ FERRZY R

BPENAREBES

25

%
2

2
=

FRAPRbihBl 48R
oo Wt 4 8

2L F
P e

i |

I

AAELHARFREF L F
Jfﬁﬁ 2 1%’ ’F‘_E. Q J’l ¢ pt g
AT £ TR

1

I

81

ig@ﬁ%éﬁﬁ%éﬁﬁﬁﬁ
g Y - Hcr i BIE LW
S B S I%%Efﬁﬁ\éﬁ 7

et ki kA A

WLl oz oh HR oLl fy
O ARG

ERE e M




3 T ERTIA R F TSN ARERE|F Z|AMREABERIBT R ER
#ﬁ*““%ﬁﬁﬁﬁ*““* ZHFF(ERT S FAERS
HiE2 (A2 - L KRBT R wHEE)
3+ 4) (111.6.13)
FEVIHFEAAET A - A o v e

¥ FlAAELHULFEHE2Y B|F B ARERZRB LG F 2| R e AR EL SHTE
TP (R g7 7 »AREFTA O FRFRE 2 R R 2 R
»iéﬁa__wﬂﬁaﬁﬁﬁ: VAR AR P Y| R SRS
2 ' IR ( it 3 ) W2z Frz__chfhbe iy BpirY s
Bd A k@%ﬁ%ﬁ\pﬁ §iEEATOREP R ES S & T
-7\:’__°j\é§p‘k‘»_i])‘$—‘f§‘%{
2 LR (F iR £
B)EEBATOEEP FRE o

E FlvA e g oY Y | F YA B PRALYEIREY FARNELIHK
Y Y PR LY BT EH TEERY B ARHEENT TR TN ER
FeopEl £ dgma e RUMAKRY B AT RERI|FOERIKT R
PEAR-Y PR A g A AREES HFTAEERFTAEB | AEFEF 4L 2
RS o LT A BB TER e\ A A Y MY | H Y AR v it E g
e 50 il &5 gt Y pi PR R R ARHR| A (T AR
BP oMY HE ez AR FRESP P A LT v FERLRE )T 18
HAEXNESF - ¥ 5 A HAseh s mm P e A | ET e
I H LA s ke P M A REHESFpEES
2 Em APt EF g e b PEARE L E Y pH (t ko
HapF A s LM
(R AR S R
RO BET TR
TE AR RSN L
ﬁf#h%’%Jﬁiﬁﬁﬁéi%

IAEEFWER2 A4

%ro@;zﬁﬁuéﬁké
MY s A EESFpEE
AP AR EY HE
ﬁ;;o

£ Y AR EAERIBZEE| Y VAR EIE NI LERE | R oo

Er L FANFLELEBG
S s s RatY g p
BiEERPBHE S oMY AT
W £ Aot LY R
Sz - FEPLELE
mAEY Y s ALE
—‘;}‘ ’ E‘;Z:ﬁﬁﬁﬁ‘ﬂyr\{fiﬁéa’
2 3 k2 4 ERE RIS
TEBFRE R 2 T RS
FERY BEHAAGZEY B

~
]

o RFA BT EB RN
VA A > Rt Y piSiEA
FRESHEAE 2 do Sl REARPE > £
R R AL R L AN
- Ep LR 4
RREAEL A gD
EEE Y OBE e

82




FE

T

i F(MERTIH RS TSR AR R XA RENUREBIRT RS
ﬁﬁptﬁiﬁﬁiﬁ*““* ZHPERA(ERTRFAERS

HiE2 (A2 - L KRBT R wHEE)
*4) (111.6.13)

).’ﬁ

pdrdiz - FERp YR
DREIREL K
Mg pEEy S Y B ko

¥ H A B S TR (AT~ B 1S90 i AR ) Y EARESRT
e BREERE G ERE
H o E Fhee @Y pES DEBEHFTREEA
Joiz - ¥ Epasd By sFEEFFH L2 A
Gdpm gy DALMY PR R R w FE AR
Iriiz - FE¥EpEEaPAE % 18 k% 5 I AT IH
el S A R O Sl TRIE LG o

BB EIZE R Ee b Eme
%ﬁ##ii—%iﬂﬁ%ﬁ
TR REP 2 lijﬂ‘ > 7R
Y E p g Et Y
gto

R IE T RN L s D (P8 3 1590 =% ik B ) P AT 2 1]
AES AR AEIERFHXE
EH g B X W R
2 HEd -

5
ﬂ
o

T

f'a'.

)
-

1
=

.

IE jg’% f)'z J*‘E-ﬂvl 5 *EE

I

L& FREC2Z PR SR RELAREL ZITE
/AR L AN M R 3 I_{7ﬁgfﬁ PREL 2 A RS R 2 R
S 2 o ¢ 2 AER REAT 2oV BAEZBIOBR|ERE S SR
SEERpP L RTRL g PE 2 LRy ERAFE |G o
ESE DEEEEEE S L PRI R R R
2 v P RGN P 4e7 X 20 o fRETE D P oA B
e SLESLN Y X ¥ REWBE =2 o B4y A
D A S e Y EFFEWED AL TE B
BAZRARNEHARIEZ = B 2V A2 R AN EHARE
FHERPPM Y R £ R LTE ZZBYEPRN YOG 4
SR - LR A

L F|pFEEPAIS (ZFP)|® L - @ pEEP A BN ¥ | A E Y opp
Qo ¥ pEA E Y g Ed R F AR Y A PR | AR 2
BH =2 M F AT o M AT o PR RRF LG
YA RAEY g o P D25 hAMOBEPE|*HF > £ @ f‘fﬁ;f@*
W Hp 2w 2 Bt 2 M E PR o T P2 kT
BHERFHT LB F (=) 2 FBE w24 [
PR TAEE S AR ul &3
ME FImE =V g o N (=) ...
FRePUAEFA LGS 2L

PFEAHBBEIRFTLEASL

83




NRRTIRR T TS B A ERR K T ANELARERILT G0 P
%#*“%gﬁﬁiﬁ*’%* %.fi(#ﬁ?%**iﬁi
2 gy
]

HiE2 (FAE2ZRL KRBT RN Yk &)

®

> &) (111.6.13)

-
AEEFEL R RE T T2
EANEE Salb o e 60 N L B B AR
LDl e S L S e
PE IR U R 8
REATOBEM F 2R ETFHL o
(—)A %312 N #FARTE B3
ZEE-IATE RS~
55? XA1% NB #FA|AT4
MR FEEIHER
sa‘gg f{

% ).
FEEE LI E AL H R

55
(Z)A #5315 N 83| RT4e sl B3t

il
B FHE LRy
mn g B E NB AL
N Sl B Y
Seid B AR o

1

SO i S (R754) S
ESSEARE SN S TS

FleEE mig 40
iy > B ¢ £ IFEACE VORI ol B
BB EF ARG IR S PREEARE R T
GERS C¥ 858 Y UAN:2 ARG R 5
Al BPRER 2 ER N eI 2Pz LA s4 e

2 T A
[ A O -9 1.

_7;0
AAEXFRELERE ¥ 5 FAAERFEHEZER
AAEZRFBERAFTNF|F - A|BEIMIIEE BLE|FAEFEATHY
o RRTHLER - e 7o k2B EIRLE
ARSI
% o
(*5) oo A\ rEELEBE fERl (A EHERT Y
B TORFEOFERE |7 k2B FyR i
Eaof R EEAN R | B AR
Z o
AR EZ A BT R % - E|AfAE2 AP L
% AR b2 A2iER S ZikAE (% - H|AAEZAZFEE D RAZIPALLEA 2 A




3 T ERTIA R F TSN ARERE|F Z|AMREABERIBT R E
#ﬁ*“%iﬁﬁﬁﬁ*’%* %?#i(#ﬁ?%A*iﬁi
HiE2 (2R L2044 KRBT N wHEE)
2+ 4&) (111.6.13)
NFZFEre B2 R W GF v e IE 2 R R | KEF TR -
WEEPA AP AR W EREPpAZ LA EHFAR
FHE G REAMEFF FREC LI HFEAERESFH
B FEEIER R RA EXE A o
¥ = H|AREEASRZELERFRF = ﬁ:igﬁﬂﬁgﬁ’iﬂA?@ﬁW¢io
ZTip T A E R B TR Tipor A E R T
AREF R pALBY EP *E$7$“Hi4ﬁ“iﬂ
B Y A SR A2 pooorre AL R A2 2t
PMBL AT ERES S B VRE LA T EREHRS S
1ﬁ’£&@%&£iﬁéﬁ *i’ﬂﬂ RE & 2 43t p
AERF PR Y £2 AERE P Y Y 2
PAZ A &g BiEd Ry i PAcZ A &g iRy i
BEzw- P HAEFE @ﬁiﬁ—ﬂﬂ’@gﬁ%ﬁ
Lt RN DIl S 1 WL B AT I E 2
Lo ALY R ERE A &°%§W?ﬁ%;ﬁﬁﬁﬂ
Lyraisdw i, > 2@d Laardn T, o 2md
S IR AR o B S IR ARG o
FRECA L2382 502 = FHE-flLiz 22
ik B & R AR L SRR foir k& g AR R W
W mE ) sl AE R EHEAIALE
FaE 2 = LRI G L APETIE ) A LRI PN SIS ) S AN - A
WP LG o ik
¥ O~ FIXFBEIER ¥ O~ F|RFEHEIER
¥ - HF|LFEwmzER LR |E - ﬁ'ﬁ*@%;ﬁﬁ’ﬂﬁiﬁ&%%£#£3W%ﬁ’
P H 4y R 2 F AT R 2 & rfE R F R ERRER T REER
XRAL LS LH A A %iw_’i»ifw»?i&&i"z A EE SV S 1 fx;&
R F A R 2 ERES B AR S S A AR O
RE S P Nk E R B §’7f~§+#%+/~2~v - S
Ll
(Fl%f > B mADE) ¥ 0z B(REBHELIIAELS  FIR|A ALt EETHY
FAFErAp A @R XF|Fo A FFEEAER
A BER > o BEE BE o A AR
PR SNl 3-8 % A Rl 2
3352 2 FHE m#kcd 7
H i~ o
¥ 4 F|AREZFA ¥ 4 F|AAE2FA
$ - B AAEINFARBEVERE|S - F|AAEINFARBIVER|PIARLL S L
APAREBEBSGTA SPRAEGEWIIGTA|Z M TAREE
2 0h s Fod A& TR A 2t d A ERE A A S ATE R 2
LR h > RSN P2 F MG REEOF L EY | RPREFEE E




28 Ll SRS Y L F-L- AL

#ﬁ*“*%ﬁﬁﬁﬁ*’%*
HiE2 (FAE2ZRL KRBT RN
;’—.ﬂ\ﬁ) (111.6.13)

S

ANBEURERERT 6
FHFER(ERE? TR iﬂ:’ig
P )

D - -V L RS
“i? c AR EFT AR

S tEoSAEEEPAGE
367\ ’l%gﬁﬁﬁ_j‘_’; r oo f;:l%frét

#i@%%F%ﬁﬁiﬁﬁx
;L»J.%r»iw/\ W
2o AL FAR
i*é’@@ﬁé%éw
FERERFRELRN
V%ﬁ%@*z\ﬂaﬁ

i

fa o

o

pmi EE R RS e A
RE2FA - AAET AR
[ £ 3w F
________ EERTRALS
LR SEFEY RS

. AEES AR
B R  Rdy T kA
AEFBRNB2 L ER S o
EALENY FARBE LT
CERF AT ERA R RS
éﬁ$#?%+*W¥%~
’f}\ﬁ#}?—r ERR -2 =100

lﬂ.

N ‘m

F R E AR A PR
iR 2 4

>
>

AREREHLT

»
>

rREBAELD

>
sy

e

EIE N - ﬂ\gﬁaurf}

ZERREN & :‘L;‘,i:g‘
_E:}%r,\ljxi,;&;g%‘:qr ¢
20U L S A AR TR

2 sl R

BELL D S AR

Hw il %z 4 ooz

EEFWHEE LR

YLK SELEEY R

TEE :’:LJ“{D—\«% NET

TR E RAPRES LD
e %ﬁ BEF=Z

N A W

HE kS IR B #?é$wg

& =g a;\7
P~

»
>

ke

A Z R FTE j\f-tkgwr»}
ZERFEN & —Q;iﬁg‘
—E‘*%“%\'j\;:\/a.ﬁaﬂ"ﬂ‘ ;é”é]E

ALY
d A E R

—m,

&
‘E’*’ ~d ﬂiﬁfkli!'_
- R

=
S
-
"z“
\u
~
P
=
b
(\x
i
P

EW‘%%wwaﬂu%%\

BEPE -REF R Y
,]‘i B - BT R B R
i*

T

whiay
Tl
<+

R A R
EF IR S
nerd iﬂ & TEB#&’

>‘I’\ —~
%

e

w
"_
et
[
L
s
=
FE

B
W
\\-\\

“
-
-

Fugiens
4 mE

o

v>\_
Ty
[ W
bl

A

Tk

A e

-
£
Ed

o ?‘x /H} lg

&

Y
=g
=

(‘,

S
=

L3




T ERTIA R F TSN ARERE|F XA REYURERIRT G
iﬁ;:?%ﬁﬁ#ﬁ*“%* %ﬁki(fﬁ**i%iﬁi

HE2 (PR ELPELRETR "

2 4&) (111.6.13)

p&

(S
X

W
&

=P8
(;\«?m}tElE;bﬁ

£
g
¥
&

B
AN
e
 [E

>
>

oL F“& <k S
B

I

e |l TRR
B
e

3
|5 [

2l %
WA A A EE 24
MEsmsrd 2 2% ; [m3%

LIS EE T D

1S

(F1'%5) 5 - 7 ﬂ\éﬁ;;,:- e R LA TAES SRR A
- Ed = l% Ak B o d E K ’E’W‘J‘,%ﬂ\ﬁ\;\‘@ F
ol IZ#BEQ i+ 4 2R\ T B ik B

2
z 3
Lo & BRI
£
£

EgS
S|

Ed
W a2
S S SR I

e
iadhi B i O A I &
B2 Imy & H AR

F|GER2P S AERFRET | - F|FER2PSAEEFRIET | FAEF ALY
T OH|ARAAAREVERAZ ALY T K| &AAARFFRAZAL| K ERv o

SIS AP AR N OIS - AP L AR N O
BEFE P FH s 2 BEWEBE L FE RS
feHARAEFTA  $EP A3 AR AR EEY B E 2 CH A
P N R b2 g AEFa #iErs ipnl
2z - (F 4R B b2 g 4 2 -
BEF ) 0 Ad B A f B R (¢ FEi A AN R
FodERsPRAZgE S B) 0 Ad Bz A fHEE R
SR LoFRT AR L E ERAP RAEYNE L EY
FWHEEAZNE L ZFE 2 ¢:J.#ﬁi’§é§%5g4gﬁfg
S e R - RAEHE L ZEY S IE

KA gr (Fa7 —L:JEK?)'S—L‘JE—%Ri@:%iE
HEEE R ) o Ad AREF A 2 g (&40 1 T
EE PRI BREF L HEE

% j\%—%—%éﬁﬂliiﬁﬁ&-géi * = I8 ﬂ\ﬁg‘$r"f-’? ]hnﬁﬁ’ab»J—ﬁ

o
W
pon

ety )

87




NERTI R R TR B T ER| R Z|AFPRLARERIKT R E O
FEFTRFAEEIRT R T FHP (TR F A i*‘f."%
HiE2 (FAE2RLKBT RN wu A E)
32 4) (111.6.13)
E-FPEFTAREMDEE E-FPEFTAREMNRE| Y F o TP AR
LR ST AR AA R A RAPE S R E LY FRE P A4
(=)L % (=) 7l2 I 2 (=) &3 % (2) FHor7l L [FPF - BATE R ITS
Borivd AR EpHES A RN RIS W SRS 3
Az g riod g® P} HFov Lz friod g@ai
Bop i aad A EE L
g & > AR
FEE NS s BiRE = L
oA ZATE R
ERERC R I
%\J.j.;o
AR EREHEZFY NP E|Y v | ARAERLE PN E |3 B A 2
I e L RS 4;L+§ﬁw,¢ﬁg¢ B~ e [NBAEA] £ 35 57w %
fiiizﬁtéj%ifﬁ\ﬂ'z%f/»\ﬁa@ Eoaped f o '&Q'E"“'El?’f(% j’é’fﬁﬁx:a}%;’\?
BAIZ NB #5A] & o 4 B AEFELRALERE R REAR IR
E ,%Efii£;,«'a$ 29t R A N2 g o LA r.ééfa;o
EARR)NMHE BB FAUE R FRECREHELALDZ R
AuPE AL FEE oo REITOREMP T 2R T
RS S R R PR o VR ROT AR £ R
FRECRLLELL D2 P R I R
P RBRATOBEP F 2 R LM S FRBE R T A
PR o VRO L AL E R # e
Hisad2zp*2pE o
EARFRE T AR
%o
LE A2 At ¥ L - i N I
fo g A pefp_(EB#E3) 2 NBig| % - 3 | fci Apedg - P BT Al 2 NBif
ES AR ERE 2 | % - XK SV R S
FAEZFEERAMFRES Bz 2542033
FedE) o TEF R NI E A PR
*Eo
ERNF2Z N EBREFE | ¥ L - ElgRo7ZEl ARG E
= ERAPHNALETALB|S = A(ERAIPHNALLETAZ %i%ﬁ%ﬁﬂﬁ:ﬁﬂ’
-V IR & I ¥ RO RS N L LA L REE U
%~’%$?§f¢%if’ R EFETIARS B AAETATHL
FEGELE N A IR e g FPEFLERZ AR B #LE TR
BaPEkABARALET ARG Bad A AREFTAG (X FEPiE, i
B2 fEf] > v R pEFEL AL M2 B w R R AL 2R
FE s R R R PR A R R
BH A e fed M A AmA e Eed A

88




K| WA R RS R AR E R AMREAREBEIETR
#ﬁ???%ﬁﬁiﬁ*““* %1#*(f¢**“*i*

HiE2 (FAE2ZRL KRBT RN "

ix4) (111 6.13)

=
1N

p‘!

o “P{
w

Fhph o e ,[Lﬁ,w\g LS Rl S T
?3?&@4#&1 LEEWEES FTAT M2 ;

4Eh g "%~? LTEREFF PSP
RS RS AR %lﬁ'"‘ﬁné?\yif{éifif{%—
2. A E AL IR g Fres g3rpF R EIPF 0 B
PR IR Bl & ok & E A
%1‘3‘3”‘1‘?"

FIER2F A AEHERER S - H|ER27SAEHLBHER FPNEIKTR
‘?'Ei*"lff‘?'ﬁiﬂ' FEras Y‘F‘i’\’iﬁﬂ'ﬂiﬂ' FEr x| EFEEEET
PR &2 Hiw o g R A2 e o LN | AL RER Y
SBEPE Y Rk A2 SBEEPE o ENALEZ | ] EZRET
ERoBEOBEP T ?°'i£}§.%l’\”f%ﬂgg%'ﬁ 2 F o
rA g2 G2 REN SEEPETEGSORRP S
BpeFEF BRI EHN 2T AT e N BEWP
SEEPE TR R T2 FAhed omBAERERFE
e DBEPET 2PN FAG B Fooed FR P2 A f F A
BRAEFHET A B HL 2w Ao BRPEER
j X

=
)
&

e
¥

CRALD)
FPEEFR (RS ER)e | B N F(YHEFER feét A& N &F
R 8 ¥ = X Bl RS-
ES IRV RT i
f1iz 2 F o
T AAELHFARFRI L3S L4 AR ELHALFZRE 2| Pm e HARE
AT AR M EEAL R AFABERTEEAE RN |t B g
B SR REET A B SN P RRET A B AL R
BEEREF LAY Y R BB R R E A A Y | AEER
Lo E w2 AR F i Ao
gt sapp > PR
FWH - RBiky =z Lk
FoRTIEL AL R
ﬁ%%%%‘%il%m‘%ﬁﬁligm
e
Po Lo | SRR ALLEOBRP (R8> 85T = kBB fie & &k & A L AT

89




3 (N EATIH S TS B AT ER| R XA BRLUARERES KT RE wOM
#ﬁ*“%gﬁﬁﬁﬁ*“%* AR A(TET LS
HiE2 (A2 - L KRBT R wHEE)
3+ 4&) (111.6.13)
LT B ) IRl i
() "THAREEXFRE LY EfRE = PITER
L N SO (et % > ﬁ%;ﬁﬁwﬁg@
(bl BRI S HifgiFEia
(CH A EEHALFRE = Bt 2B RP E 4
ER R ERS FESS L g B
BAREFRE 2 B
& oo
P IS Y1 A T RN T B (375) P45t 107 # 37 6
SRR LB AEERT Pos oM % R
R M BT o 10600686840 5.4 - 3
THEILFTREAL
ST NS I
KA AP L N
AEHTTE AN
AEE
Lz FIAEFEBELIEN - E&RE|Y L 2 EALFEFBEZEN ARY
7 7=
¥ o= ﬁfﬁf@?%ﬁﬁﬁ EERT R 5 Iéiﬁﬁﬁﬁﬁ@wﬁﬁafg fol A THRTR
EEGEREARMIE L AR A R R AR L A AR A |2 wBEY 2 NBZﬁ;—T
EW”LF§W+@‘%%$ E@ﬁiﬁéﬁ¢iﬂﬁﬁﬁ‘*p”¥ﬁﬁ i
M2 s hZ 92 AT T LA THEL AT ALTEE|(F @A ARRKE 0 £
IR RS Y ¥ R Fhohm oo MEAEmMA L MBYF o
BEREZE LT R PREAR AR EFE LR R AT A
2B R RS E BEZE S FE o s R
AR &2 FTAZ B 2 NBi HAREZFTAZAAET A
ARG EFRE =T A AN S S
fefe ¥ % % 2 4000 > AR Y TR A FLpe S 8
;"ﬁ%iF’zlgmB‘“‘—,ﬂ. I A v AR A BT
RIZ A~ A A s RBRARNE lpﬁaf;_:_&"f,f_ﬁx«fl%io_,ﬂfl;@
RN »g*_g,vp | 5 o H k1@ FOEN A S Xhthimrz
AN EARRRBABFAE HRT2Z AT F L HEL
]%L~%ﬁ’ﬁﬁt C i % oA EREBERED L 2
o AR EBERSD L 2 HA A ﬁ%’ék—ﬁﬁo%
LEL > fR- T E R EREBET LA ERE
L iEF PENS 7 Rz

%“ﬂ\%f-&?‘é_% s f»&f_x,ﬁ'—?

90




% T RATIR X E TS B R R ERR| R T |AMBLARERIAT R "o
#ﬁ*“%gﬁﬁﬁﬁ*’%* %?fi(#ﬁ?%**iﬁi
HiE2 (2R L2044 KRBT N wHEE)
:+4&) (111.6.13)
5 FIAEFEHHE L F AT :ﬁ&ﬁ%%%%@é@ﬁiﬁﬁm@éi
2 EIF - BERS Y REE 2 Ex BERESEY REE
EIRIE I - ERE %ﬂr$?1i~ﬂi
R S N B ?ﬁ»ﬁ\ayw_m B %
w%ﬁ**¥?%‘%i% w%ﬁ$1; A B
o 8E N N HVEFEHREBYE - &
—&i%.”“%ﬁé}&@ I IE 7Y S L
gé@%é%ﬁ%ij o fe dr FERAEBPMESL Lo T
PR RS L Fioddgs bz 3d
.ﬂiéﬁxﬁ%’%ﬂﬁ% ARERFT O GRAEFE
PWHF LB 0 A S Wi RrLa®ELF o AEFY
FEBHEARETE A W R E - LA s
SR HEBEALIEY - RS S ER -
* Iiﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂéﬁﬁ@¥ F|AEFEPHEBESEZ S TR \ALFYPETHEEB
Bap | 2 NB#f 3] & 3 i 4 %iéﬁﬁiéﬁﬁtﬁﬁﬁiwuhBﬁﬂ*”%
ﬂi;ﬁﬁtkﬁkm&%’ felicdy c EEAAE L HAR ERE 2
¥z £BaEAl 2 NBagd) & i%ﬁ&ﬁéﬁﬁakd*EQW&$ﬁ*’%%
Pl B A B S L FrEERAL >R FREARL (A ERRA > TP
2 %A REREARZE ER v F e
*
¥ |k AE A fed BAEAIZ | F FledErRglART £ E AP EBEE I 2 NBAE
EN NB&%T_J‘JN BAE R FEE S AN LT PR E . AR EE
S ZREAZLV SRTE o S Hirz R 547408
T E -
s EIE AR ERTEFZ I E|F ﬁiﬁwﬁﬂﬁﬂﬁﬂﬁiﬁiﬁ
XAME RS2 AL 42 ki ] AP S Sl P
] il
5 B EBOP RS S SAE | B ;ag;;p@ug%&%\ %mﬂiéﬁa IS
RE2 %2> THEE RED AE2 %> THEBEREY |G RIS 2
ZRFHEE A L% T L&?ﬁ@iﬁﬁkﬁa*i%@5$é£$i—
TP UBERPEEES AR BT RMNEBES | THEFLE KT TR
RN AR TR B RN BAREHTRN o [EE L E
ARETRZG BES o Tk TR T R TR Y 4 B
TAHRFRGERT (C)AAERFTH_ 2 P3G E S @3 LHRF
()RR EFFH FAR2 PR S o R o ARG
PRSI A PR AEP Sz pA B
FowitBE FFEIRL 2 BAF A O A
P (3% RERFTABE2ZF A2
B o g H(F) e
MG US| S (S )feirigm D P2 & ¥

91




RRATIR L AT ARER|F Z|AMREABERIBT R
ﬁﬁ;t?%ﬁﬁﬁﬁ*“%* FHPEF(ERrFAELENTS
HiE2 (A2 - L KRBT R wHEE)
2+ 4&) (111.6.13)
B smiE% (5084 BT AR, 0 2 AT
BEE) FEHFTEEA bt ~mmixA4sd% 22 P
553;_’(5&_(3 ETF ~ F » 10 @2 LW F O b2
3] ETF % 4% 3] ETF) ~ $f | o #R3) FARA) 0 T

FEFEAEL 2 PR AAERFEEHE LD - B
égk B~k ERT s RHEE L AR
BEMEN BT £ F By o F 28 FE AR

m*

?ﬁ EEARHFE 7 WAt TR L - A
BAES L FEOE R HP SRk - B L
ArARFTEEAER S 1 bt BYEp (7
BEXABATAGERE i 4 e 3
EE G EE EPANAR ff&*ﬁ'éﬁ#dﬂgép/}iA
BPEFEF 2 NE B (5 R .
LR 2 Btz L BAEp
(CH A EHFT2HHETF HFE (g n) nifhk
it BRI AL A
I3 REX RS D 2L (5 hE)
ﬁ%ﬁﬁ@i@ﬁ?%% u)ifﬁ%ﬁﬁﬂuiwﬂ
L E 2R (F R CRYERR ERAAR

lo'

) ~Bw¥EB@ (2
NVDR) N Fl\k?g— ( %) *‘E
E“é;l’;iﬁ’&?” ~ R B AR

TAFE B LS - 2
L [';,,Jm\ﬁglj o

-

AP AERFEE -
Aemix HFTHUZ
% R AR & EF 2
F % 2] EIF 2 i # 7
ETF) -
2.4 P BFR RS A T R
BTG S (F RS
¢\25%\§@%%~

A ¥
(REATs ) ~ #3% = 2 i ~
_i-

2 A It 3 N
FW’JF \:’lﬁ‘(*ﬁ'é‘

3. F EPAS Y 4
PERr AL P RAL
PO A g

92

B




R B S T AR E R X |AMREYARAEBEIRFT R
ﬁﬁ;tﬁiﬁﬁﬁﬁ*“%* FHFEF(EETRFAENTS
HiE2 (A2 - L KRBT R wHEE)
L +4&) (111.6.13)

Y I T AR YIS
P

4. AR EHRFT2ZHET 245
MEPMG REE AR
BRI NGR A i

?%ﬁi‘WP i%

(\x

C A
ez éﬁ”‘*ﬁﬂ'
P

(Z)RRAF A Ep20p
Az B 15
LFFHREN 2 R

(7 AR8RL) ~
ﬁ(%mm)\;
T HEEE AR

S

el
[y
[l

a}F (3%
i

[N Wmt

l’ﬂ

ﬁ;r\,uﬁeﬁ’” %57
AAEEFTABEZ P A
2=+ (70%) (%)

2 HF AT 2 B (SGX)

B9 i2 Sr AT
HEEZIAFAFSF &
2 E4F 0 3 @A AR
EEFTAREBEZFALAZ S
- (60%) (F) 5 #&F
A AP FTLIEREHES
(REITs)Z % £ 3p # {7 i<

93

®




WA 2SR ARER
iﬁ*“%iﬁﬁﬁﬁ*’%*
HiE2 (2R L2044 KRBT N
i &%) (111.6.13)

£
P2
£k 5
"

AREUBERERTG

HFEF(EFFFATER

YA &)

2L

3
%

B

p‘!

AIL}%%J ’/»/

(1)1217‘ fl"}g A it l'+ V'J 4w
,?gfﬂ,/agg;7 ﬁ@
A HART

( REIT Common
Equity) ~ % # & 4L F
i 3¢ 4 u . (REIT
Preferred Equity ) ~ #
BAFAGEREES
(REATs) ~ i
AP EE (MBS) -
B AabARP FEE

(CMBS) ~ 7 %7 #

B
N|
ks

A ¥t a2 % (CRE
CDO) - iz % A4
# % % (RMBS) ~ #£ 1% %

B8 #(CMO) % -

(3) 20 21 4 B Fb A #-7
FAFELI 2 MR
wEEAUSLE AR

& ®¥-o NAREIT
( National Association of
Real Estate Investment

Trust ) 2 §fF 4 % F
REITsZz. 2 # A ZF X it 2.

A E L RERRES
%J— #-11 S&P Fr4cH 7
B A% % i dp B (S&P

Singapore REIT Index)

%mfa&ﬁﬁﬁﬁﬁ
2 FREITszZ. 2 # A %

94




MR L SRR X F -5 AN

FERFTRFAREBIRT LY
HiE2 (FAE2ZRL KRBT RN
L +4&) (111.6.13)

P2
Eod

L
"

MREUAREELIRTR

-r.-.?jﬁi(f_;i‘_‘ii’» L3

YA &)

P-4

»*

ik

T

p‘!

A2 FA2ZL 8

TR RS E B B R
i3]

AfEEE A oOBF P 2
31t R R

I
%4J ’,?"#l—r;l“%"i’\”m
FEFIGTIERI - R

FEwEAEFE G
ko dcy Mk 4 S ARH
-

D)°® Lok i F AR
P ETEAEORR
pE s =R ,}_}&%_

o

X

7"

b
N8

(ﬂ,

Q)% (D)gkr et
X2 Ay s
EAREP AR
EEPEECE 8

RN R N
A

b A

7
Z_ g

ZEPFar =y

BEammmE oG
Fan b AR BEBL
X

W
o
&
K
=t
e
g
o

95




NERTh B AP A RER
FHRFE '??"ﬁ-ﬁﬁ#ﬁ*"‘"*'
HiE2 (2R L2044 KRBT N
&> &) (111.6.13)

"
P2
£
"

T R (g
WA E)

ARRUAERERT G

sATE %

2L

3
%

T

p‘!

BEATAAAHRESL -
AEAFALERER
X (REATS) | %X £ &%
LA HFL 2 B Y
FEEAREOBRRP 2
SRRk i k.

R A N
R IFER

7 RAFAREAT 15\’53(

h'% - FEFA LT 22 P
AR (Z)HF
1 PE% 3 PHRFH2
F1 o ) RN 0 g A
Ai& e gria- @B

PR

s 18X

e

2 svpg_%,\i -ai;;gk@
EE? -
V5 BFEP(G ZF

P )% i 4 B} 3+ Pk g
A
(10%) .+ (%)
Q5T L BY¥p (23
B P)%RW ;fﬂgtu Pk T
ApEtgEE A2 - L
(2@%)111 (%)
2.3 - M EFRFEALL
EEAR BT A2 - L

i(%ﬁ%\%i\ﬁ%
B~ B - 2R
) RPN E R S
(hd ~ i ) 4
R I A S IR

£ RN

96




Aewatioy 3 b g R FE|iE | AR ENREBERT T3
iﬁ*“*%ﬁﬁ#ﬁ*“** FHFEF (TR RFHETS
HiE2 (FAE2ZRL KRBT RN wHEE)

2 4&) (111.6.13)

p‘!

3
B

T RPEHTR RS

RS RE B bR S
X E2 oo
3%%4\?&*1;‘.»1;‘*5\;1’“914

=z LtREEPR > FED
PRITAI UGB LA

SN PEMIRE S FRNEF - B(EEIFENRE S FENR|IFBF o
FAREFEHE R AE FAREFFEHE L AR
rEHPLEFAE L CEE ER r»EHPEXAE S EE ER
T2 PR FEALELT A TL PN EFEAREZFTA
Fdpom & A o L Tdpom k& AL o
BEAGF®LAF G XE BEAGF®LAF G XHE
A LE R R L SF TREREHERE YL EF
FA BT A SRR A R FA B A SRR AR R
j%iigurgaz?;,x/ﬁﬁz""gyﬂé ,fnv\;;?f;:pis@%gfgg
R BEEEF EPAS PARRT LR R
PRI S T Fd- g Bmt Ko

TE B X o
T+ &g

ERA2FRHERTLLEL|F » F|ERIFPARILLBE (L AAETRT
FBEFAIPE S fLrbgn SERFAIME A mEm g RS T
AP AL FEIEA RS 2P CAEEFHET AT T
Fadliok FAF MG R L
BEGEFFHRASALGE s
o A LY SN A il
VERAREFMET AR EFFFUHFTTARNE R
KENERSE F- 2855 - BBEEEH -
BAPELEEP o KE|S & F|EROPLEEIL A AR|P LR
C BRI ST & I Foog  WETARENF | RE AFR
CETE R RRRSIER LEELARME 522 % - wﬁﬁwwwwi

i

(Proxyhedge) ( z #%
> Sf*i'P bR s EREIE R
é%gmfwﬁﬁﬁgﬁﬁ
R E 2 FEE

N

w-L,-tﬁH;ﬁiw‘-\%_‘_}g
W

97

(w
@
W
S
s
=
=
s
N




3 T ERTIA R F TSN ARERE|F XA RENUREBIRT RS E
#ﬁ;’:;ﬁﬁ.ﬁﬁﬁﬁ*’“ﬁ" RHFEF(ERTRFI i"r‘n"i
HiE2 (FAE2ZRL KRBT RN wHEE)
5+ 4) (111.6.13)
BT & o A AT AIE T
FUCh R R R ER R RS
L E 2 Ty B Ee
B2 ELET PR R
PR FAZGEEDET > IR
,ubag;s\[,g]a LEEN S
g2 ARRM R T > AT M2 L
24P B R R T o R
':'Lo
¥ IE@E&?F“%%W H 4| % FlEm2P @RGP R|PrmFEg s Lo
PFERF2 P F AL PR R EEFEPARI|EP I RBEY AR
G e IS NS KR ZEEME & MRBRT| T2 EF 2 MR
FRa R AR S N S B ' o e
(ETE)2 8§ ~E# 2 & §E
BREEFLIPAMF S22
F ORI AP R L G R (T2
Pin &% A& FAKRTE W
48 FR2Z B E N EE R
Lo RKE TR BLAAME &
REBEREEEE TEEAR
TR EEY BLIHFT L
AENKTBLIWME &P R
FARERE 2P UWEF g
BE N N
5 FNFERFTRP AT AL F FFERFERAIIAA B2 |Pm AR LT FR
5 L I Rl N A e p g g sRG | FHRM AL D S A
i % ¥ I FEE S SN
LN Y A
TRFRNAGEF
Eieg g g 107 £ 9
P21 P EEEIFH
1070335050 5. 4 7%
I .
¥ B2 @R FHER AP Aprm F|2 @HRFHER>AAmEm |k 94 £3 27 p &
£ AR EIES E T AR AEGE RIS E R Ak
ER- S SRR P 2zmE #r F % 0930158658
SR F AT G 2P rE R LR T S8
AEXFRE K LRGP HK F o
FH > 3 g
W HFNE- P AP PR| S B RFE- PN PR R L AR ERT R

98




] K
A A= < .
s ﬂ ° *M.P ..ﬂ_, M.A = m,m wk o
. " L4 S 3
= xﬁ%i.&guwi R
= ey peE Y oo o
put I o 4 M o 2 o, 2
e SR i o W . o= N >
3r ﬁ R Fe— Wl v..%. = W D ) et
A foh o @A TR o o -
Mol o oW oW moas . % Moo @ ™o = oo
[T, -+ R i L ﬂE & o mﬂ%. A P ° Aut —
A j - {fme M*,F | = .Mwar - - m e NS 4 t\ ﬁﬂm . B m.,m
¢ W g B as * - T3 = B o g X e R
N JURN = o IS ) & R
9 B - T R 4 BTN -3 = o = * £ K o o
SN n o = e s U.M o | g m% v #m S
u = h SN EXC Y o ¢
m.p o 4 sl SRR S IR P oMo - Wl oy
= ...-T* ) ,l. \lm X P ) % O 2. -~ " ° L _ N b P
R & al =B s % ©E A k) W o A e e Do
Me » jm s B nE w N A NP (3 &oa e O
M e o ) E o e Al I #/ 20 . N w2 B MW
) & W o g T - b (ES - I 41 I = ._mxk fe ok i 5 ,,m‘h o
v - lm T = 20 | o] ~ 4 R L0 e Ao S
4 * I LSy <t Mar - 4l = S| .- S ﬁ o) Mo .,«_/_F
™ . = oo Y a1 B & ‘ .&\ ..ﬂ\»— m o o~
= = o Mo e) b 3w B = e T J PU: )
. g [ [T R oo [ N fus J% Hms_ s
— e =) Hl = || e & e me N g ) = P
i I I A R \ w5 o o
T~ o~ mnwu N = o N oy ekl 2 ! ﬁ uaﬁ L il ' -0 R
s gy Mo I e w.,w Lo B L e T o o« CE
= B W 2 o~ 7N s T BT U ’ - = N_,_ . SRy F -~ R S |
T 57 é%ﬁ%»ﬁﬂLﬁi;g\,w,ﬁ;éz& 4l e e -
" oo R~ ot T .- | oE iv 2. H. o L) ,MM ¢ - .& <
& .ﬂ* Mﬁ. [ oA~ e 5 e E.A %u =L e b — oA : ==
Lot B K [EXN 2« =l = N ot A Rat} ) o | =)
W o s ) e ) Al e ) AU A N
A% s SR I [ Y2 ] {r oW s NN
R : [T B S TR W) & &
— S o T & 4 owk )
2 W W 2. . A
L R A T jm Mar w.p 7
e 2 tax X m
i TR N O
o oh o2 AR
<
M |nage ot @ @ £ A
e [ ] 3 S S |
2 < < AR 2
- o B | " ” :
= R 4 = < e Ar,u . p = wm.w Nt IR o !
e K I BT S I N I s R
%) VA | T 1 I I ool R R e 3l o Y ROk
b - ERE I o w,w ™ & s ,__,m B L ime we| 32 W) O H| =g o] o) -
.ﬁﬁﬁw,xm(sﬁ%\awa% ﬁﬂ@ﬁﬁﬂﬁﬁy;m{&w& eal T EYE |
3 1= o \ ~— 7 [md 3 to RIS . 3 -~ o PN , —~ N \
® @, x| o | w2 » W B Y B ol B il N . ;
;ﬁﬁ&?%?m@é_%,xa , p;fuzym\\éuww%a4afi iy [T B0 B
) ~ - T K - . e N A N = - I , | A . <
L ﬁﬁ ﬁE — It P 7\ ﬁa? MU B a 3 . 4 PR~ M~ = Ang .7\ B& 4| A N ,.T Mo s s
An n ~F A it c o .
ﬂ?ineﬂ\mmi)é%\;qw,u.i .ﬂ%ﬁﬁw\wﬁ\;%.ﬁﬁg&gﬂ %ﬁ;%ﬁﬁ\z\; [
N N 5 ’ < “n . | = e B s S 4 - [ -
P Ao A N Dol e P~ = Fonl g owl LR
= B B ok W NN = 2 2 ) o =y toed f. 6| B B 2 |
Ye i< J % i U = TN I IS | B ,) 2t ~ Vs o T W
= PO IR o< Y ) S| 2 B o) | el - 3 g ) N
] m.% " ~ e | R ee W = N w Bl ; PN .,qM\ = . 2 o ey ] YE - o
S e e W st R - IO 1 i g & ’ Yl L~ wl ol o) o= A
R wr Wy st . 3 F.m - < .ﬂ% Aoe A+ s ~ - = —~ 7 -~ u@m , A~ ° | At -ﬂﬂ\ = = | .,ﬁ
mE o EC | 4 = 5 22 [ I I O T B ol of wf m Y R @ =
> I NI - s EARS T | I -~ " I = e = ooy NI,
W = N - 2 w..«ﬂ..l e . ~1 T Mo o= . S %ﬁ. = = [ ~1 Bog vl 2 l N
% = 2wk o] « PR R M B B B
Red| e AN Hi = wﬁw NI <A 2o
- 8ol B e m| o SR fao fo g - ek of fef ko
4 O vowm M L2 s =S N I s
< =N v..%. <y . o N o S S
R rTTrITe
g — i ® <
* R -
-
WO |
Z |
W R 1
WUk

99




3L TSRS T 1Y i ;
SEFRFALRERT RS EFENE < SR LY
HES (B ELL KAT E o

ﬂ\ﬁ) (111.6.13)

-
A
&
N

s

NI}

. e

Ry

W
P

b

vl

ok
i

13;\

=

"‘/;7\_7\4'

’

A2 = fi =% -

E S

I

).’ﬁ

Bioo 2 EARE S R Bl B P EFAZE A RS Bl | F19E %10 AR
—_ =
B
%

NI put
E

PaAR ARG 2] BES(F N F( FERAREEG 2] RS | AREAI B S
%ﬂﬂ*o PO ZAR|RARA P EESRTE | SHFEEL -
FAEYEMAEE iR Y
A S i e L

S PFNRAELFRALRE|F ~ F|RFTHRAELZERE LR E|REFE 110 £ 37
TR EREAREETAR Y ST K| AREAREETAR N P&
B2 F AL L HFERY L B2 F AL 11003350238 % 4 >
EEEFEHIFLAGTRZY HARF YRR
i T A R I FEHIFLAFE
3 3] ETF - 3 & ETF % m%ﬁﬁéﬁ%é
{142 ETF 2 3647 » 3 #4e R AR S ARRR
EAAEEFTAYELF L2 Q%?F@yEﬁ\

< ® & ETF 2 f # 3
Eﬁiﬁﬁﬁﬁﬁi°

>
>

B E () B A (e R GRAEADNE) | ERTHESE & 110
%&f%?’zlpi&ﬁ%éf/iﬁt -/&31;3195'? S

ARELFA2T S 3 ¥ 1100335023B %
E RIE N FE S3
FrlRe o nT K
TERBL -
* FFEHE- 2787  BRA |85 N~ FIRFTHE-2PFF S REL RIRTREAL
¥ T2 P L 323 RFLRF - L (T2 LS04 2@ | #2925 10 E% 1
£ P EREIAALEET A RBAAEETABELFA S 174 802
pELF ALt RgRFL 2t £ WARERERT R|F
EXFREE 2 BT < ;
& FFE-HEMFEFREZ &% N~ RBIRFTE-KFTFFREZ £ (REXHRFTHHAE
* RS (i s) |52 - 5pids (aﬂﬁﬁﬁﬁ%%> FImprs % 17 AR
LR N3 I FFEUENS LA P EARBAREE | FBTYF .
FAREZF AL HER FAREL AQ\L—L;;‘&;?%
E-REeE ARG S (F i - ﬁﬁ%%ﬁ$@%$
i%&ﬁ@@%)*%ﬁﬁ’ ZE ki E) 2 aﬁﬁ’
PEREZRETFTERG P EAREIAFTE ARG
FRI|LPRAL S S HRTHE LRI ALt HFERE
- B ETE F RN T & -REFFIT ARG X
FE2B o 2 EAREZRF 2 MEE 0 A B ATE AT
(g g E ) o (dof & 5454 5 1) 5 7
FOEAMEERG S RIFLE FEERE X RFLE AL

100




MR H LR ARER
ERTREASBIRT RS

HiE2 (FAE2ZRL KRBT RN
* %) (111.6.13)

=\

AR RAREREAT R
ZOPA(TRTNFIESS

X
Il
S 2oL o

3
= R
e
*
;4‘}_

e

e
=
L o

AHBEL2ZBEHE - F
" AREEFTABEZT]
Mzt

rﬁ&’f#‘@’ 720
—F,f . fﬁﬁf?f‘,\i &

R Sl

PR S

—

i

M
P

Y

R
b

GO T
w e

o
T
e W

(\.

W
=)

|2

-~

o

:
3 % &

A S 2 R F FAE
REPHE S HARD DD P EX
(rF ASEHAXE) F72
RERESI AT AAAFS Y
R AL A A

EFARE2ZzE AL o b

RERS AT AAHAFL

EEERETIANRT2ZH

ERHEEE - TR s
+

T E- AR F LK

NI

>
é& \.
WO
K o
o[- e
E

R RARS
|

%~

B

B

\

s

N
o
u

A

i)

du

(‘H}
:")_F‘P
«%»

—Ek‘ [\

o

ok

AT AR
v 1R ATE 3%
ii\:'”ﬁ Aa\’ﬁ\?fﬂ

®

A
h3
S
4 =)

T
o
e

#
©

=\
N
>
~

|

=

3
—

4
~=h

=
R

o

A

NS
"
%

ET LS

s
o
n\

H

[ZE Y

—\
N
~

|
=

Rem

8

P
~=$
o

o

i

S

-

—_

]
b
48 =)

A

=y
o
e
I3

~>m|

-\
=
>
>

)
=)

.

Y
=
o

e



i | rewRde 2 rE W R X | iE X | AR EANRERBEIHFT R
%ﬁ;t?%ﬁﬁ%ﬁ*““* %ﬁ#%xfﬁ**i%iﬁi

HiE2 (FAE2ZRL KRBT RN "

22 4) (111.6.13)

p‘!

B

%évé_?é_':*: REREF R PEATAGER EESRE T
ZFE A2t ZRE AL Y BABATA
P EERIREELEE €T
BB 2L G YRR P
F-ZFsES
¥ 0~ W|EFE L ER Rule 144A R (RTH > RS & ABE) EF 11117 28
PRI RZLGAREH FAREAR PEERERRFT T &
EETAY fii"ﬁﬁv\ 43 ##F ¥ 11003656981
LB L 5 R A
¥~ B 2ERFIFRIELALYP Giro > B =ARE) |REERIKFTREA
* 7 SERyEEY 10 H %
1 % 19 #FZR i
3T o
B4 (WA E(T)HTHELALE R 4 F|RAEIETELAL P REFAKIAR
()~ F () E F () A e kol SISO O 4
ARATHLATEIR2 23N L 0 T 4E FW PR L FREEAF A HRTREALF R
ER2PHFEA P FLBFERT FEA P T2 B ENFTR AL 2% 158 1LAR
PHAErHRReRE - AR GEAE B Lo | RPFREY F
Fo e Ao HEEEEPE
SEHE L2 £
¥ 0+ #|FAES (A~ FZ3Iw (H)y L+ A(FARERY (M) 3IF (L= e E W AT R P
) HFF (L) HIH o RECIRBF
(LA) %% (Z+-) % 5 (te) 2% (22 #
A% (2 23) HF % (== #
S EIE (224 & B (= (1) as (=Lte) %52
Lo )HERTE B E £ ¥
Flo 4oFF M2 L A MR T (=) #32% (= +4)
B AR AR B2 ] 4o F OB
EIE N R . R
R
¥y LT E|E AR 5 L T iE|deE AR
$-08 |AAE A NAKA LY (F7Hf > B =B AK) PiThAk A A %Az
eSS S e - SN NA 23] &3+ § sl =
AR o FHE 2 cF A A
/,,\pjao
¥-0% (A4 £ Bz NBigalrf| %-% |2R2EPFrE2{lier ~ PmARd s B2
R ET S RN L JeF TR L 2 FRFAJE|NBEEA &R R X
LG FT T E R o TS et e FRFAFAZARE |\ ZFHRE 22 feF A
R R E 2R > RFEF Bf 2 EAFRFHE > SIRREFET AR E

102




AT RS TS B AR ER| XA RENUREBIRT RS E
ﬁﬁptﬁiﬁﬁﬁﬁ*“** FHPEF(ERrFAELENTS
HiE2 (A2 - L KRBT R wHEE)
2+ 4&) (111.6.13)
Erfeo bR gt F R L VAR o AP AR o
B AR e pAeEige L
IPRRFEF -
()R FE»Y FARE P F =
Pe(F g AR R ) AT
w2z {lifer2 F &2 4%
J;:A,\g_a;
(Z)RFE»Y FARE P F =
PE(R g AR BT )2
CRRF A Feg e R
TR L 2 AL K
%’ﬁ%ﬁBﬁﬂiNBﬁ
A& 2 R F Y 2
/\g j{J,_
(2)3¢ =ARE ¢ FS (R
FRABE R )L KT
B kg R b AT ATA 2
s PRSI E @4
FARA(f A FRE AR
W2 PRSI
ZARTEAe S T BepE > S E G
B #7312 NB #A] &3+ %
HXEFEE 2V LR
P
(PI% - #6305 BB ) $-3 (At FEAapnfER2Z G| AER TS H 0 F =
AN i L TS el B R R
fo o AA L F X FH 2T
At F M g ER LGP
A XFBECEFTARER A
2. s EmI NP A A AR
dod R FHEE 2 VAT E
REEFEFREAPDF R
HFeEZFABER A 2
ﬁ,ﬂﬁﬁm&ﬁﬁuéﬁﬁ
FARTE o T ”'(414
?m &W*ﬁﬁfﬁm’
F‘?Iﬁuﬁ 3 AEE2 T F o
E& ﬁgy °
Bagal2 NB#gA| &3t ew £ @ﬁ’ﬂﬁﬁx@ﬁﬂﬁ) PeT e T® O P ke B
FEHE 2 ftirmod B8 Frim p 7oA e

103




@b 2 F IS AR F R

ﬁﬁriﬁiﬁﬁﬁﬁ*““*
HiE2 (FAE2ZRL KRBT RN

S

¢} y;;:_m]%ﬁﬁak
],fywﬂx(ni'}i’* %“"“

FE

®

L x4) (111.6.13)
2P AERLisRZER B
KpA12 NB#EA| &3+ % B wu X &

HE -2 e EFR o A EE
e fez i d & A A
s Sl O LTS I
APl o mit E F A fe2 &R
FARNZFIAHARGEE =
VAR E £ Y AR K
At ik E g
o AW APr o B A
2 NB#gal &2 i wx & gl
A O R Y S A
P AR E AR HEE S E
2.V LT E e

EFFE A A ow
WA ez £V AN
EFURALER
iz vAafics &
o7 Bagdl2 NB
R R A P
BHE 2L RN
2 K& o

A

7

p ’E*.ﬁf_ij‘_]_’)f‘@ﬂ\.h.f‘ﬂa%}_
N .

VAR E 2 A
_L_&}fiﬁ,L‘#\lb,g’

Pirhh g Ballz
NB #F 3] & 3+ % i w &
FEE T E A
S Nz phak o ¥ ik

i

£ SR G
THREFFFE2§
X EFREF TR
Pl % 22 tEaE s £
‘ffe [RGB L AN S -F )
ELEAE AN <
2 &

F o

AR 4 BAFAZ NBAFA &£ 3- 1
ek F R T sl 2
Afe o BEEF EPAFERD
BREFXP2ZEHETFF AR
BRI @A o JLET A
fede g AW 2 FAJIE > @
5% g—\_l_ﬁﬂ,—qyg%vugiﬂ;»; s

i

PRI B (7

v sl E AW
@,auﬁﬁgﬂﬁw;ﬁ%

PirAazk g Bz
NB #7253+ i % ol =
FfpE m i E A
fe

L

w%
=
ranl
-nwl:\( "
B e

A5 NB A G e
el ALY R Y

RN R
S A




% EABA L ISR E L EE T &3 A0 ] Z|F O RENRA s BER TR wOP
FERFTRFAEEILTRER %-#*(fﬁ**“*iﬁi
HiE2 (FAE2RLKBT RN wu A E)
3+ 4&) (111.6.13)
r 0 R RARE ﬂ\zﬁlﬁgﬁ‘é_a—
LRI N o S BN ]
EE e RS Ba\ﬁ“““]l NB
WAL R YR ZEE 2
FA -
$-38 |BHEAEZNBEA LI RRULE| $2H |[PARGERREARAED (LA EFRIT
i A L S-S R s HE A f FRE T A F o
EApe AR g5 b2 Bagal B e o o E A e B g
ZNBHEA] - M % X HE REA R A2 LAY
P HT 3N fe 0 T E A fe 2 I % o Sk Al
SH-ErEER NS R Zo FRaP ISP R
FALT2 bmispEs o R RN SRR SRR R
~E$ﬁ;ﬂﬁw<wﬂ$ﬁ’b R
M A EATER T BA(E)
i%%iﬁﬁ*ﬁﬁﬂ%%%
M) REACREEAE
ﬁ%%ﬁ”%hﬁﬁr%%
P OMEEREY A 2 5A
feid & =0 A KA RT
A EE SRRl RRT
FARRAEER2PRAEY)
el A NN LR VR NS L
4% ﬁ@%%gﬁkfﬂﬁﬁ
B O S S
THFEF KR TD
ARPES R AR £
poEL SRR
B2 E(SEAPE R ERFBELE|F L 2 F|EEAT 2 AL B
i i
- B ERPIHFPHERAALEE|Y - F|EER2P2ZHPGRAALGE|P LR FEM
FAGES 27 ~2 3 84 FAREFERA2 (. |TREAZERTH
(1.896)2 v & » & p F3t3t %) v F o P Rt E o B ST F
EofpahhdpAEg phAgES:pAEF &
PR o AR AEp A ek oA AR A2 pA
PATE®R A B R ARY &%ﬁ%gé’%$%ﬁ$4
B wiE - TR T PR wiE % —;§%£¢¢%xﬁm
e JFRP PR (F MR S NS ELINE ; S
KR B BE (3 %iaﬁﬁ%éiiﬁﬁ?é
NVDR) ~ %% A% 3 %2 L R AR =
AFAEE M S B A BELAFPR

105




3 T ERTIA R F TSN ARERE|F Z|AMREABERIBT R E
CRFREASBIRT Y %.fi(fﬁT%A*iﬁi
HiE2 (A2 L XBHT N wHEE)
2+ 4&) (111.6.13)
A AR EEFTARELF A
e L IR L -4 i
TR X3z -

¥ T\ AEFFIFEIFMRRAL|S N AEFEBHELFPRRAA PR EFEBESR
ﬁjifg_iﬁfﬁiﬁ'ﬁéiﬁg& & % 'F*j,gf%i B &5 £ B A Z LR e S
FEE0.260) 2 F o d g | | ( Bz dgm|Fdsiomn g
FPEPRAFFEpAAES SPEP AR pARE |2 AL RE B
FPpARE Y e oo & FEPAEFEL e Koo WpFh¥E
okl 8 A Y "
I ol - i AR
AxﬁgAiﬁwagwo

¥ - FIREBFEZRW ¥ FIREBEZR W

% F|AREp 2z pA4tp|F B AAEpFz2 P4 PH P ARAEBRLER
B EFAEERIOBAD REAREBATORRPF 2L IR E AT w2 pr g
T2 R uEe R FFH Rz Ea w3+ FHL A2 X RE s
EE R R SRS R DR SIFE PR S RS N L .
Biz2 &40 # 0 B 323 o

_‘EF% p}i\p:\}iz‘
H gm0 s g2
s FE ﬁ%ﬁ o X F A
: X FlRE 3t

T

(w.

B g R oW
{Q
| S P
O )
}53
33

E
ool Wa

5 ) 4 2
25 4y iir’zl—‘_l_,% ;~: &f}im_r%j'

XEHH 822 L BH >
ﬁ’%iikﬁﬁﬁﬁﬁﬁﬁ
-

2223 N Frs NPT A

5 3 Noa - [
FHS N ISP ME RS
I AL - S AR L AN
all A RN G o LI
¥ e..‘sj;;z?ﬁfﬂ:z:ﬂ\ftkf =y

U
\‘.—b‘-
o
ey

5
74.

=S
2

|

1%
T

H‘)
=
T

,f#_mr;»;fﬁgﬁj P
FEPERE Y e
B2 g Py gL ines
E2REFER R
FrXFiBRHEZ
e R ow sl X

#

=

V’;‘t
=
@Wv TR~ A N

St

2% ERY e 2 ¥
K @RS o
2P ERAR L EEAULE

FRER WY LB LEFRE
FAER R L B R R
“ﬁwﬁ?%iﬁ’@%@%
AL - FFEP 2
RE v L #LER
2P AR Bt R 2 R
BERFPRSERLE A
LR A ER G IS S

gl

106




53 K| Wi 2 b S AR E R XA BRLUARERES KT RE "o
#ﬁP’;;ﬁiﬁﬁﬁ;}i*“"ﬁh EHPEF(EREFFAERS
HiE2 (A2 - L KRBT R wHEE)
24 4&) (111.6.13)
PR R RRM T L T
IR R E o
PR G - §EP 2R
PSR ow Y b # P
oo g P T Bt R
RN E LS AN AL R
EE TR N
AR

$oo B[ROV IAL AHAF C % ARATIRAL AHUIREAAES LY
LEpE s - L EpE 2 XERECEIFREC (AR EFREE IR
Porterforp gt ¥ FHEEUEF PG ERE (B o
BE -5 - X FRIE-EZFTA AR X FRE 2T AR B4
(R A R s FETRTEEL

$OZ | AAEFERY (FREARA|S = | AALEFIwRY (FREAEA|IPTAALETER Y
B LA BB P AE A B NS ) BF A FAES |2 G LT
AEFREZRICETAY B2 AEFRFHEIETAR B2
FAZ- o BEd RN AN A o REd gIEAF A
FRMNZUEAK AR LT ¥ FRM 2 A 2 EF
BorRBATORERM E LA FHRBRATOREM T 2R o
FrpriE~r2AETA - %* THrARETAR
(.F-]l]/f) Y w1 _ékﬁ;‘i,.,\;ﬂff}%;ﬁk'ﬁ‘?‘l%.ﬁi\; A £ Rl

LG ESLE B gm0 SR AR e
%

E&ﬁﬁg%amﬁﬁ%ﬁ%ﬁ
et BN R €A hh: A
AEE" RO BT EMIBEE
Tlﬂbfﬂj,ﬂ@éfl—f;l%
T o4et M2 4 AR TE T
H AR
(= ) ARE G 00 ik B0 PR
A EIZ B £ SR
cHAAEZ

:?'V;\laﬂfg

i

(C)s%HTwr g b2 AN
Mz pyED S sE
T
Mt eipgED Lo

(=) A4 2 {142 tphl 3 ¥
dAEFALHE -

|

(2)HFZREFF IREILE
EFARELF A2 .

107

s IF IR K R BB
7}2:0




=
Y

p‘!

B

PR D R AR AMEEUEERERT G
SEFEEALEERT ETINC = SR ELE
HiE2 (FRE2RLKXBT N e
:+4) (111.6.13)

I AR ARPBEAREE | AR E D FRED Y
Ao dof L EP O ERSHEE A 0 T HIf AT 2
AAEMAA Y R TET - F oo T & kA D
go
¥ ARV IR EEIFE A FRARHTFRA > GE NP | RBREE D PR
Bp g A FENEr X EREL pREAENFrIFZREL|EP R Y &%
FrkpldL - FEPA BY R - FEpA B ERF
%Bm’ﬁféfiﬁﬁﬁ”~ FEPP fa T AL FE RN
ErAsRmALEL Js&lﬁn“&b REAGIHA L LR RE L
%ﬁﬁ%%ﬁ%ﬁ’ EHEw TEIERE BN NEHE
i}jﬁ’i’ﬁg’%?j‘.,f;%}‘;’i?@ﬁt‘;}r \?I%ﬁsvxﬂ*“‘d‘d‘ﬁ‘}ﬂf};ﬁﬁc‘
GEERY R wREEgR T‘;w%ﬂ*~%&3~»]ﬁ:iﬁiﬁi
g},ugrs%‘f \%%‘fi.ﬂfé:i&_ﬁi%‘f 7 #Jg;{@rs ‘ggé?‘v;z_t!w.u,-g
oo X FAZF R AR 2 o REAZF w I AHT
O R A S RO VR FEE R
plﬁ’ ° HEH2ZL -

ES REAGFFREr-XERE|F - A|REFAGREr-FLEZEE(CAEFEFEE
FooERS P kTR RLL FoORRSP R EERARL|F AR T opE S 2
PrUpr A EFRFHELTE 2 g A LR WS H | PR FRERY
Ll I Fwf et SR E AR PR

MR v R FRFELGFLRINE2
T-oFEpA-BYFEDP
PHEE FRELEY -

ERAPEHLF AR 4 CEREYEET YTy fe s TP B @EL
oYK I AL TR L 2 PFERFTEHRFE X
XEL @#%zii%#g FELERERTE
~$W¢$—£ﬁw w7y TAEFEFFHE
ZEr R R AAE 2 H ¢ prA R ow TR
?é_cﬂx#é%fwﬁi%\@u B | % 29 iF2 Rw
TREZ G FF P2 EF B o

LI T RERFTOBR WP 2
2 E o

108




3 Z| AR R AT M R E R R Z|AMREARERIRT B3 woP
iﬁ*“*iﬁﬁﬁﬁ*’“* £ #*(fﬁ”*“*iﬁi
HiE2 (2R L2044 KRBT N wHEE)
3+ 4&) (111.6.13)
5 4 FEHELFBEZEv o RRBED (3 > H S & BB ) WX ZREFEL ¥ &
§ " HERTOEFALTER A BTEISET A
Haz Y v iTEARA s4E BB MLz
EXeLr: R RS ow TR AR
By 2 HE e
0L AN LP RN EEE (374 > H (858 2 A D) a7 N AFAlsN X E
%?’@aiw —ﬁi%iﬁ BE =2 §w . i
2 AENEIES e T 0 0 B
BATABRP F 2 R e f v ATaBRPE 2R
praiu iy o Hw g icfe v or 2 fu
FHEEF2ZBw 0 PR it B
A
o~ L EEELYY ¥~ R EERELF W
¥ oo H|E-FFEPLLERICTIY|F - A|E-FEPIIFRICTI Y |REAALET HLE
fEREIFy Py EXEN BERFIGE P ML IR (P EHRIMB T o
HH R AR RE AR B TR ARE 0 ARE A A
Emb T AR FRAP Gt FTAREE AT 9% -
BHREEF AL BT S iES e IE S E T2 A
Pt Tushdiwy LB AP EFLE S
£ - gPALRITEE v o
FUFEAT £ -
- ﬁﬁﬁﬁm’ﬁﬁ“gﬁwbﬂ$ O MAE S G RN ER|REAT YL S0
SR GRS AAETA TGRS ARETAE | F e AP E R 4
LH Rt pﬁuxd%w ERERABFTANLAL Y (B AP 0 B2
%ﬁo* PR A A} (A RN S ¥ A X
TR 5 éilﬁifﬂ‘ﬁ%& Efgimd T AL 23 v i
ﬁii—?ﬁp’wﬁfﬁﬂ B2 F -3 EP o EmEFEP
L AR FRECEFTAG B LAEXERE ET AR B
RPEEF R £ p e RPER T HR 2hEPE
PAz= BHEEDR  BHE® ECER R w%ﬁ%?
S 3 SRS L A
AeF L FHE T v %gﬁx&ﬁﬁa%?¢ﬁ
Tev &F §FK 2L o LS Tev £ F €4F & 2 o i3
R SRR A o S B [ %Vﬁ””@¢%*%"4
PR ERF P H P 2 HRA S B B S A A
BB w2 e PR w2 i
Bz B KEAYHFERIABER-F|F = F|LEAVHFEYIAGER-F| AR LK E T RY
2O L4 R - TR EHLALER - RIS e
%’?*%%%F%?$%2 %’ﬁﬁﬁﬁﬁgﬁwﬁﬁéi*@ S S
E2P(FaEp)e v hYFF F2R(Fgadp)k e Ry FhEERAT

109




3 (N EATIH S TS B AT ER| R Z|AMREABERIBT R E
ﬁ»a‘k*'“ﬁgﬁ%gﬁsa‘k*' % o LR NG 6 R i*‘.&*%
HiE2 (2R L2044 KRBT N wHEE)
5+ 4) (111.6.13)
LA 8 - S AR 8 R AL AN o &
2% G AR R w2 Y ;;-"f LA I d i A A
F1AF A A Rt AR FEIRF AR A R
FERTRERD (7 R RIFER T RRD W (7R
Fwiien)ey EPEREpNIE FR vt )2 g ERERFN T
RY R wRipsgEas ZRY GRS
BRE®23 8342 Hxnd ?’Q@%W\qtﬁiﬁﬁ
LAV ST o B SN LI o2 A MR w2 A
£ 5 fehd o RN RN P R
A I e U
FERA- BEER P LA T
i ra Rz S FRE -
A4 E|IEr R REEErR|F L4 (R RIERIEZE VYR £
42 1 g 2 g
¥ - F|EBOFPFLEFELALNG|F - F(EEOFFNLEFELALNG|ARAERTUART G
THREFEZ- T EEF E P TR - XREFER|ES > wPIBNA 2
LR PR LS Mg GEAPEHEFET (T e
PR PHEELHE Y4 v FuHEETF E
2R RS FEE Y B L3
(%) (“%
% - I mxﬁhwi%f;’%fi'ﬁﬁj\gﬁﬁﬂf} E W LT L i it PEALAEAR LAY L -
ARG AYULERE =F v PUFALFRE T e R | Fe AP TR v H 4
RzfmF PRt s- §% FEJRBZI-FED G IEHD » FP372 0
Pogma R TR R T AR E R
WAXFHE =2 F v o Himz F vt Ly
TR EPEXLFRE = PARFBECETAR E3 8
AFAREFE 2 B 2 FAGFERA . BYE
Hpa-ByErpEdEw PRERETRE  HRITHR
¥ 4 °.3s’:ii‘—125f]*wm,‘&:*ﬁ$ PR A e AR FRE
AL AL ERE =) v i} R E R e & 63 A
o ke£F EFA L o 2o
¥ o L | AAEEFTAGEL VR ¥ o L ik|AAEETAGEL Y
¥ - H|ERLPEFFEPUARRIS - H|ERSTRFFEP AR IREAMEES AT
il Akt S By HAAEZETAGE R E h R £
FABE - FIPFLRIE > &k kS o H A
¥ EPZAEEFTA Y B AEEFT AN B2
oo FEPFEL(GHE B A T RARE
Py R F A S P37
(v - FEp rh &L EFEP2LALET
BE A SuEa - 3 A 8 o A -

110




i SR ey Tk

#ﬁ*“*%ﬁﬁﬁﬁ*’%*
HiE2 (FAE2ZRL KRBT RN
L x4) (111.6.13)

tREARERIR
HfEh(EFE T i

YA &)

= =

3

%

(S
X

oA et LA

ﬁ&

Hirz 2V AT Y =

Sl I Rk

ARTE o AR ER o WA A
BWEERER2 A HRTAR

[N

ST YT VLSS

AR YR ERLFA W

AEFRERLAHRLTA

B2t B

1
N S LN LN SSLIED

R R AR RIS

ARAEZEZFTARE > Bk
Mk 42 - mARE TR
B2 403 FlE L A ApBE AR TR
iy o HARE > ST T
AR
(—)P FANR2ZFTA ikl
FoETRT  EEETIT
2 THERTFREALTA
BiE2 B RE ) el
[ ) SR
LG -
(=Bt FA
LWL A BART 5%
Z# % (REITs) -~ #3itig
%”‘éiuﬁi(%i) B -~ 3
Yol #F (Warrants)

u—:‘J—s E]zmi—gé\:xﬁg:\%—‘p,
EF“?F'&&‘I'L’WEHB"]'#&

IEY

s %}

R R

AAERFTHEPN T
|% ’/’3«"’\ ) E‘Cpg ?TE@P\

7 3+ B

L




AT 2 F T AR ER|
FRFCFREBIRT R
HiE2 (FAE2ZRL KRBT RN
3+ 4&) (111.6.13)

"
P2
¥
"

AREUR RS R
FENG S SRSy
Uik &)

L

=)
% ¥
i#s

T

p‘!

T RERS P LS
AT R EE T B2 BiTT s
W R M e PR
SRR FTORE

EH FERT TR
2B REUEE TR
(Bloomberg) ~ ¥ L?’ ¥

(Refinitiv)*1# &2

1
e
e

B Ryp o G RS

AEFHRELLFA P

}%l%ﬁ'#/zﬁﬁéé\ll%ﬁ,

jrf R B VIEIE S PR

TS

HHREZ TGRSR

FE(GRTERTAES
2 REFFSF A LA
4 A FATAGES
7% (REATs) @ M3 ¥

ERPR LI ERY
L -k A d glﬁ;ﬁf
2. (Bloomberg) ~ B ¥ #
(Refinitiv)#7B~1# 2_ & iT
B~ ~F
BleztitEp R - ¥ ¥
Pt ez 14 5 8 o F
RS R B2 R
W R Bk

- g ER ez fIE R

2 o PRI A A

FRBESLFN P HFR
Pk Fph 2T g
EHEMERSTERLER
AR D B )
B 2T L.

é$£¥)¢\%§u@

PR TFTH A

2L F & N3
E oo Eop g Fan

e il e

Bod ¥ B OF
(Bloomberg) ~B ¥ #
(Refinitiv) B~ # 3K F #7
RN HEE LS TR

R 2 BT G

112




R P &
#ﬁ*“ﬁ%ﬁﬁ#ﬁ*’%*
HiE2 (2R &2 /-4 KRT N
L +4&) (111.6.13)

SRy Tk

& ¢ }J;;l_m]%ﬁﬁak
FHFER(ERE? TR
THAE)

L

=—‘
%%
i#%

®

p‘!

L
T Rk AP
R FH B b LAY
bz o T GG E -
At K o R
ERAPNEPAPEFY
Lo R ERE AL
B+ A SRR
i AT R SR S VL)
ABELE et FER
BB ek B E
1 F # (Bloomberg) ~ B
F #H(Refinitiv) F & 5
R B2 BTE R EFTA
TR S A
Bk R B A B

P D252 E s i

AR LY
T E

*x ,
1

@
H# =

’—!1('

4
bo
N
i
¥

ke
=
e
I
<k
o
|
|

A ke

B d # B F
(Bloomberg) ~ & ¥ #

(Refinitiv) B~ 7 £ F %7 f
BIRE ‘&*’3* I 5

igéﬁ;égﬁﬁ 3

B2 hE o REIIE
P 5— 19 \*14«:{;45&13&
P Lo gwp EE T

B

3 (Bloomberg)
(Refinitiv) #7 B~ 17 2_ $.i7
BRARIIHE IR E
5 Sih S TR
Q)8 § i EF et
T A b

113




ewRclog 2 b ors B R B XA RENUREBIRT RS A
Mk*'»ﬁ%ﬁﬁﬁsa‘;*' #x ZHPR(ER 0 R yg‘z
HiE2 (A2 - L KRBT R wukg)

L x4) (111.6.13)

T

FRAE Sl W&
IEERAE Wl e
- BEw B2 BT R
Ak upEE
R URCEAE
(S)Eﬁﬂ bR L gt

iy
PR g2 R RS
p ¢t

EkﬁPFﬁ71<ﬁP[/ﬁ’-:‘H—J’:’
R U R

B ik B d BT A
(Bloomberg) ~ B ¥ #
(Refinitiv)®{® 2 5%
Mré BH- % *&:gé\ﬁa

2

Je#T 2 B TR R S
B2t GErd
BH - n L5

& VR N =1
SR L R

; © 2 AR AR
LI!} pIJ’Ff ’4 ‘Lﬂ_‘io
(P )AAEATAYEF B

wo ANk i
?T”)Lzé$,i AW B E

FELmAFREE gD
f%%?’%féJ PEE 2 s it
PEE TR OBEP 2 4

EEFTARB B2 E R |AEPFEE NS S
iR 32 N s Bk | %’wd‘ﬁij\:rﬁo




i IR TSR T 3% - XA BRLUARERES KT RE w A
ﬁ#*“*%ﬁﬁ#ﬁ*“%* FHAPF(ERT AL
HiE2 (FAE2ZRL KRBT RN wHEE)
3+ 4&) (111.6.13)
2P EEE L2 TEIATR
FAEETAFEFELT
Lo A S AR 2 e TRy
Eo AR 2 o P EARER Y
ESASEIE 0 Chai N L
BorRERTLARG BB
o FIFAINI AL EE
FTARER - ¥ ¥p-¥
2 (3kp) g
EARPERF_ W gm@ad
FlRIZERTAFEETA
T%")E_o
Fo - AR FRECETARE LS - F AR FRE ST AR B
Bz o4 b2 o2
¥ - AlAiFUALFRECFLFRE|Y - FligAUtFipECELEiRE | pREALALES L LY
P2 EFABE 0 UFE P P2 EFARE  NFEPZ|ALFRE R £
FA%EBE e T A FUAXERACEFTAGE - |EFTAFEL 5
GRREEE R SEl- RGeS, BIGEAEAl Y F AR F RS
By ne i s Hig#gryd e fgs r-
AP Ry Ee TR PRI RN T A
T BBy e T fE o
¥ o F|ERAFRNEYFEDILD|F - B ERAFRFEYFEP LB |feL AAEAS L LY
- EP AR EWAULER —FFP AL AL IR (AL ERE I
Hps- 2 E 2274 FLFRpEC2ETARE . (B F o
f%:lé_"
FoAr AR R L2 AR E2 AR |F e ATNIR A2 AR E2 TR
L ¥
- EIAEFEFWRHETRRE Y - FE(AEFFRHETGBE S PBF
¥ O OH|IHEE RS ERIIFVIER|Y = OHEE A ELIPFEVER
ﬁ’éﬂ%ﬁiﬁﬁﬁ%x ﬂ’éﬂ@?%é¢@ﬂn
SRR E A RS I FoEF gL LH D
ﬁ%ﬁ%ﬁié 3 AR g TSR PR
Hmaro @A gy Ak FERRNL N S T A
mE AL R EIZ A i A FRAIE &ax
¥ N
¥ o- A AAEEHARKFWE LY - F(FAEIHARFRI L P EFARF BRI
¥ I F|ETFTABERTZBYEP|Y I K|(EFTARERTZ LREED (NP EEF AR B
T Mt EEAL R E R TEEMNFEMNLRE R AL R TS AR
AR APl TR PR e P il wr W

115




i% T ERTIA R F TSN ARERE|F (A REUASBEE TR ®n P
iﬁ*“*iﬁﬁﬁﬁ*““? FHAPF(ERT AL
HiE2 (FAE2ZRL KRBT RN wHEE)
;a ﬂ\ﬁ) (111.6.13)
CREFFBET A4 CAEFFBELEF 4
ok i\%.ﬁjﬂ M LI o .?f;‘ij\%”’.-‘%]ﬁ
ﬁﬂﬁmﬁﬁurzﬁﬁ%
AR X FRE ENA
e I e N
RTE WG > AT RT R EF
HHE LY
w%’ﬁﬁﬁﬁw&aﬁ) % - B RAF(INEMIEYLELE|ALEIF N 110 E
#2109 & 9% 30 pF 5 ((F )M 2 S
AR L L EAULFRE LA gAY 109 £ 9
AT AR EHTZ L BYER|P 30 PR AR S
TEREMEEAE T EG | RE S A
L o x,/‘T:o
- F ARy gIEOF |5 = ﬁ’ﬁ?]7§ﬂ’aﬂéﬂﬁﬂiﬁﬁﬁi@:’g%
Pz pdes ppoad e YRR AR AL pAcs PP BPE S SRR
PE AP F o
oI | AAEZ G $oLTiE|ARAE2FE
¥4 F|wH e REEILFA LS 4 (WML BEEIRF A L REGEATEHITE
Forflzppdk A Eak Mgl phop o 2R 0 BTl e 5o
2 BE ~TIMEAHAB T TE TR g o
B 52 o
5oL iE|l@ ok - - d
¥ - o |BAAIZNBAEA L HAUL|F - W% E A2 fcE AR H ([P BT 2 NBATY
ERE =X E A2 E AR TpA o T ERFAERA P|IEFRENLERE
RiEp FapA T EF e ’Mﬂffu:/ﬁ,%\ﬁ(_w_m)\zk T2 T F o e kg

P R o

A

@@ o A R 2 T F
Hx AL E o
£ E L g

>
>

Iy

W

A e

b

R
YRR
PP HESMATEF Y
FRAEFEALE F A
BH

W

e

(B

ALzl

e

W

¥

SEAFRLRLE L fE
Gl L F R E

J’Bﬂﬁiﬂﬁéﬁﬁ&&
%"f.‘rﬂfi‘,:tk$b’*}ﬁ ‘t

2=

N

Wi e
& &

ErAPFL
N SN

116




i Z|e®ATied 2 b At b A E | S | BN RENREBERT B3 E
%#;t?%ﬁﬁ#ﬁ*““* %ﬁ#i(fi**i%iﬁi
HiE2 (2R L2044 KRBT N wHEE)
5 x4&) (111.6.13)
BAEZZMPZRE A
¥ I F|REAERLARORBEFF|FY I FE|RELAERZALR ORBEFF |REAREFLEY
RA e R AL FRE Rk FEegERFEELFRE AR RE - 1
Az - EFANE S FE B Az - PR F AT R T TR AR
MR REAZ R AR S )ﬁ’T.Ej‘_ﬂHﬁi;’\i%/#’}é T e
- PR T e ARk Bl A2 - N FRE L
TH AL RN EREAE S Tﬂzﬁzﬁaﬁn&gau
Hir2 F4 0 X FE 4§ R T ek S e
B WA A S R E 2 % g (-)LHEE2PARL L FE
A AR T AR LA T Wi
REAERZ AR REFT (Z)&kAZ o
R FEEFALERESR (Z)R{~ A e84 -
P k- 2 - X
FAOR Y EARLFEALZ
LA d s A2 - R
7 2 TAHEIE A EFINEFA
§ R TR R R R
(-){#EHEEET2PAAERF
i
()& AT Yo
(Z)R{ AL ah5 -
$o= L oiE| ke § = L oE|
¥ oo B|AAERFEPINHULE|Y - B(AAERFEFPITIHULZ|REAMEAEATFRW
BH mEEr 2 BH gz dp 22| ZATER S FPB
»\iw\gﬁ?éﬁﬁi? A A EFARE LT o
B2 AR LMWL 2 Ko B2 AKEMBRELZ BT
B A R (AT 4 ﬂ;;;u o AR AL E e A
AEES Ao AFe T Mo F T o ARy
re R AZHE DL - ER- FoL-o s -o Rl A4
Iﬁ%iiﬂ\%ﬁéﬁfﬂiiﬁ £rHARFRE =7 R F
LRSS L R BrgFafE 3 ot
oA Lo
¥ - E|AARETFTALARHLEIAE|F - A(AAEFTAIMRRIEINE|PAAERESIE Y
oo R RTE Rl SRR M RN AT e B oA b L |2 R o
B Ep A AR 2L AP AL ETAN BEHE 2
2. f #5148 T (Bloomberg) MO SR 2B
AP (8 BTt B e R o F oM ED iz
B iE o LR N T Sk
£ LB B E Y R R R o7 4%
TR B2 E AHRTE R 2 R P




N LT SR
SRTETASRERTRIEE
HiE2 (FAE2ZRL KRBT RN
5+ 4) (111.6.13)

5w A KR 6

’Hk%'"'lﬁﬁﬁ*:}k
HE R (g %?%‘%q.i

= =

S

3
%

;ﬁ o

p&

T

ﬁ%“%$&ﬁa%§% e
PEDED AP EHET
(Bloomberg) SR RIT R
P kAR

B R B2
wal ™

=\

>

Ed

<
+ 47

AN

»
SR

RS
ru

&
T

X

A

?“‘.e

ki

5

i

N

4

wE e d
2 Wi B
F Rt

>
>

I

»
™

I

b

>
>

i

+-
A

»
>

+.
EIN

b

i

.
A

| (2 ) A%

s 44

*‘3"]""’1'%"'7‘%3—1?%3

Fﬁ'ﬁilﬁﬁa;g_l_:_ T i’»?‘?“ &)
ﬂ# 2z ,F’—i y X ;*—j;;%ﬁ;;li

Sl N
= AT PR A
EE - FHk ;Ta‘;\* R
2R 2 AL

+-
A

»
(=3

LEE

>
™

b

I

»
>

b

1

N
ﬂg F“”
= _-E‘k’ A %1\

>~

-

<

»

3

(\x.

=

g
>~

R AR

A4
ek

P
oy

o
P

y
i

W
(\.

i
A
] (‘F‘}

=

|

e
~
=
)

N

Ee
&
%
4

Yk

o _.mk_ m E
:l_‘\

W mh Rk

b

(374

o
3
il
A.*
b
—
=
N
X
I
o
=
N
:

X

:\
e
b

I
S
?\'E
»
-
(=

(\L
=
«
pl

~=h
=
P
b

N
N

ok
NS

BRI R b

s Al E

CRIELT

B sd (242 ﬁ'm..

118

SRV




* F

#

o

WL e )
ffm ~ 5L an

o TR *.w
< e L we 22 52
R
R )

A

S SR
B M.% o) w A

B> (111 #6% 13p)

<

[
o]
4
&)

~7

Hr

e

Gl ol X ke

44

> 1100365698

RS

i

B

|94
\*Aﬂ.ﬁ
lﬁf%q\

!

H

|
&
Hr
e

X
fiits

=

P

B o s s
e ey N s A

LS ?lj

T_E &

2

=]

%

X Rk

|

o i e -

T S E

(2) % (1) B2 ok 2

(D & 5o iy
BEE AL OB AP

o _.,WW W e #

R N I -

RS A

o B4~

Bl §oe
- [l N

ECTUSCN
S®oa) 2 AL AT -
| sl .7\ n,\..E R nNE ~

s we Hh-Le w4
SN NS R
ffm A wm e 5o e
2B o )

DT el ST

B2

sy
1

A

Y
RN

iR
2L 3o
Kihw

P

?‘:éu

AREBIRTS

=25
P¥
Yige (2R &20

DE T I N TRty oy

LT

P2 AR ez

N

=

P
P = i A7)

K3

R4

*&)

TfsiE2 (111 # 11 % 23 p)

X
-3

-
F

Ry
GRS

e

B AR

»

7

s fr

(D4R =

/.

LR R e SRWP

X
#
£

i+

IF‘Z
=

el

TLE
R RSP

%

-
2l
s
)
1
s
Esd

R
t

&

2_
o

E3N

ERE
T

B

(FHLMC) 2 £ ®

i

5

L % 9

I

£ 3

¥
P2

o

i, 3w B
Ty A e ,wv &
i e o g

e T | T2 R e B e W

T e B ?\ &

o

#

f‘;
1l

=

.. & .L_,‘I b e

2.

IV

CINET T Y

#5)
B A € (FNMA)

LAl NN

R ROR e

_l‘j);}fs' f:r A _g\, ]’/I{T%g‘k Z_ f’:; # ;J'- :“

45

EN

S

.

mord PR ) R | e
Wi N w L o we
o T e g4
ﬁﬁxk@%@@%*
oy o~ omowe o e
T EEW & o £ o) g
EUPVIE-~ R PR AR - I A
R N A A -G
B o 3h-de ae o) el B
ORI I N R |
ot B B o e
208 o K ) B

3

.

AA
B

119




ARRRB RS RS ARER MERTH B LSRR
SRFTREREBIRT Y SEFRERAEBEIRT Y
HE2 (AR a2l AT HF  (NFE (FAELRLKAT S
KEr&) iy dE)
BirisEe (11E 117 235) Rz (111£6° 138)
BHLEsFEP ANV 2B
PIEEBEIELE - R E e
IEE
¥ FRFH T - AP R P2 %[5~ H[RFET - AP f2 %A R AR
5 %%‘2}5%\&@%%;%5“:J._;_rfﬁ»%\;}ﬁf%\ﬁﬁﬂfﬁil%ﬁfg.&fﬁ%’ﬁpr’
PF A e e g S R 8 R Aol IR A
B Pg LR RS FAR N2 PR FLIEESN ERS AT A S
RFEARAEE L LA SFARAHE LB EG TAGEE R P E LG
WAE R B R TA R ELT PREBEATARELT " PRAL
Bt TREFHEATA A
AXBSRPESEE R
AT LB R E
- T E B E

ABFHa- AEPEF L35~ ARFNE- XEREF 27 A AR KT AR

HBAFACELFRI LA D P KB ATAREL RS L AT ERG 5 A
0 EAE S NS Ikt i Dlr b
(def A ¥ ga o $15) B2 (e A 5dgmsi) #iF2L R EFES ST AR
PEAT AL RS R PRAFAGVERERERFAEERE LG
2 EAZL T BRAFATA ZE R TR
CERERERIRLEEE &P
N R S
F- gEEN X
(F"J“/% C BUSEHKEAEDE) ¥ ~ WIRF P &2 Rule 1444 R|» K £ 7 #’t??}k’ X

¥t - A2 E i TAREABAFEEGE S &
EEFTABEBEZAAZ LT 5 k2 -

AF ~A % (~) HLw (% =+ A|F~AS (~) FLr (SRepAHLE P

SO HEE (Le) HIE SO EE (Fe) BIRFAFEERG
(L A)H~% (2 +-) 5 (L x)H~% (Z+-) x|x -
2% (2 +3)# % (=4 2% (7)) H % (=
S HIE (24) HRE S HIE (24) Ho B
G2 &AF2 U] e F M Lo ERT R 42T
L PR T EE Y T o ARG M ¢ S AR Y
T o BB o AR

MERTLBILI TSP ARFEIRTEEAL (FALZRLNAVRE 2 E) BERT B3
TR -xB @vﬁ%i

Wit 2 LS A RE R
iy %%ﬂﬁﬁ*&*“;* R L
v ERFREAGRIRT R

:i]ll;;ﬁ(;‘iﬁ’ ﬁ"—uu SRV ﬁ;ﬁ 3,] FQ (ﬂ\iﬁf ﬁ“&s /&"X TF."LF]‘

55 < Wi a)
T iAtE I
(ufgg;%s) RiEe (111% 119 23 p)

ll
=\

2

REEE 2 FI0E  (REEEE2Y

VAR GO A X g H-0f (YA gmaRY iﬁ’@¢%1m31918

SR S W & e ~»é&gﬂ%é¢éa%ﬁ PAFRRT S
£ g PN P B £ Qg @ &Y (11103648051 5L 9%

BRI A BEA Y Y £ E ﬁ%&iéﬁ’ﬂi%gﬁ%

B
g A EBNPLAd BELE EHES R FTAZERLEBY FF L ARG
R S sY S R e N A & Y G D P B
PPz ¥ Fdn T2 AR o FRRY GE Y BB E AL R TR
FASEFTEAE GO SR A BUE Y R A E SR L R e
%%ﬁ’@*@%éaﬁéﬁ i¥4ﬁ%%ﬂ’%@ﬁéﬁm$%§ﬁﬁg?
Ttz A HAFAE 2 E@ APt IR LEQHEABLDT o

120



g 1 2 A g L b
fﬁfﬁig;%;;ifif B LTSRS T3+
N (Ah&sged AT FRTRFEAEFIRT ¥

ey & e ﬁ#é(i%ﬁiﬁ&i%%? o
wErE) *

BrisiEe “” £) .
(112577 958) RigE=(111# 117 23 p)

5f - vk® LR AN RN R X
A5 ¢k B =L L S SR R S SR
TR EDT L LA GHRT A BAEMEHBETF Y B
VREA A2 A A B T ERCIREA- R R
SO R & BB AEH S fdpm i £3 R
PHREERd gE e g BIAEFEBHERZ2A4E
AR E S B2 4T o B2 o mm AP gy e
MY EEEREREIAER R g r A EtR g piEE
PR 24452 o g0 AR Y BE
2D ORI S N I £
RetE A g@arPid B
B REREMFEALETR
M E Fdp X2 SR - F
PARELZFERE FEY M
H i fce

$ o0 [P AR EITER SRR ¥ Miu%%%i”%”%%%w Boacdh i 4
B o mFAusFeiane B o MFANPF ARG ERMAEALNR
S A A s A g R =gt Ef_;;k,ﬁ s PR p I o Tk 112
BB AR S do s X B ERPBEE S sy A E LY RBPEFE
TR g et Y IF P s ﬁﬁﬁﬁkAxw@%a$$MM%%%l
fieipr - FEpLELE Biodrz K- FEP LRSS AL
;%@ﬁ¢§%f AEE ELECL A %ﬁéhﬂéﬁ(ﬁiw”“
F oo iﬁﬁﬂaﬁma“ ﬁ";iﬁﬁﬂiﬁﬁk%%iﬁiﬁaéf)
AT g2 3Hg«v§@ R 47H~3“£"fﬁ %Wﬁ%ﬂﬁﬁﬁfﬂ
RETERERR AT R RE TR ATV R RTTRL
%%1ﬂ@%ﬂﬁiwxw@ ARHERY PRI AZRY
ﬁé#ﬂ\4—§#5144 otz - FEp =L
Fn I AL SR g o PRI AER S o
1idﬁ$%ﬂ%?$#%; Y P EE Y BE
AEHALAPFET £ 2 #oo
e L S R
B8 Y pRE ¥k o

F47E |[PHEAREMRITRXFRE ¥4 9% AR SRR X RE R AR KL T
[hadgn) ;f,\f"\ T ER G i ,;;,\?\ AT EREILS LR BT LXK
Y RH & R prd p g Ve AL A o Y g p B e > T ikdy 112
E$ﬁ%ﬁ@“#ﬁﬁﬁdﬁ WERPHEE S oS RY BE 1 I8P AR
R b e R ’JEEE & s e e 3 7112#&3-“ 11103648051
@&§#ﬂ~4“?uﬂpi PR ez - g Ep P EBLS o, Ta R
R R LopEE Y B £ dp T R (WA (W g
P E Y Aok G- g%%g@wﬁkai4—g%§%z%wéﬁ
£p g Py g PR PR BEEC(FEIRTEEEY
kgL S AT L misE T EER AT ERIBE A RBL
Hige Y Ao X FEe Y A =X
—%%pli4%w%7%% - FEP = B
2 RBEEM 2 EE > Y LR EM 2 EE > Y
igp;if_ﬁ_*Lh\‘f‘Eiﬁ s FPEEIE Y OME i~
gzﬁiA@u%ﬂ#?ii
AR A E B 0 & i
Hdre 202 A e =
TR s
dp R 2 2 B TR
#wIZF E4 ¥ 2 4R 2
ot i s v

121




HE T SRRy R8-S ]
FRFREALEIRT Y
HiE2 (A E2m4LKFT
wErE)

B fsiE

(112 & 7% 25p)

3

K3

e
Ay

APRThR LTS A RER
IRFRFEBEFBIRT R R

2 (A L2 R L KRV
rE)
Rig> (111 & 11 % 23p)

PRACIE e » Hjp g2 {7k 2
B TN ENORE Y )
VR driis i- Y Ep
LT T R REEP 2

it i R EEE

VR H i o

iz

CH e g ERTAFELFA

E-D

o

122




(8- ] ERXPE T ER2LHBFL FEFFAPEL
(5 o Fmplb/ A A FTHITF /M4 3 ]

SE MR L RS R

https://doc. twse. com. tw/server-java/t57sb01?step=1&colorchg=1&co_id=A00001&year=113&seamon=&mtype=A&

¥ BRE SR TG A RS
MR E R G ELRE
RE 13 FER 112 &

2 E)bak ¢ &L AILEE 167 1T &
L3 3% 1 (02)2175-8388

123


https://doc.twse.com.tw/server-java/t57sb01?step=1&colorchg=1&co_id=A00001&year=113&seamon=&mtype=A&

~
-

F BB

;o

i

B 8%

PHBEBRSE

RAERMK

SFeMak

HWEa¥Hi

RenER

SRR R

(=) 28u%

(=) BBUHREZAMELS
() MBAREITEURBEZER
(m) 2ot Rz ELRA
(B) EREFHE  FHARRAAEZRZERZRLR
(x) E24RABZIRA

(€) MHBAZS

(N) eBT A

() MEARZEEIRALR
(+) FAER

(+—)RIP2HA

(+=)EAREA BHMARET| 24 HKE
(+=)EXRZ EEME
(+w)FRZREFH

FREHNY

124

10 ~ 11
12 ~ 18
18
19 ~ 31
31 ~ 33
33 ~ 36
37 ~ 39
39
39
39
39
39 ~ 40
41 ~ 43



pwec

o
w o

WHRBRTAAERE RS L2 Esfi

FRRY

HMERE A EHE R RRALIZ H20R - B R AR iEm (=
+ =) AR FEERHAE RAZ R M BRARIEA(+Z) KB
112 5 A AR 4% W15 36 %05 4022 o A 50 & 97 & 4 398, 689, 039 7 »

AERPERIARCRTAMRQ B AR ERRTE L LRz
ERUANGREEFR TR EROREZ BT ERE M7 BET KA LBY
MEEREAREER £ F116502 4 96 0 AR AR TS M0 A7 PR 2 8 $H8 AT W
BHEHRERUALI 2 ERREAFREERREIEZFRZ— -

LEES 28]
ARt LM ERFREMTZEIEABEFRF T ¢

LML R ERA RN RS T EEFET R A I A R
MBS0 QEEREARTEEEFEE RN F 2 — 8 -

2, WA AN IRAR I P A AR WS e K ARIE WAL A Z SR BT £45
FRAMERSEREA AR B BN LLTFAFALMA SR R ERE
FAR TR R BN -

3. 8181 4230 R UARAT A MIEW I BB A 045 FI7 HASIE KA B MRS
W3 -
PR R T A0 H A B A 2 42

FARRZNEARELLMETF 2R T TEREH £ 02 BEMHR
WM BRRASER  MEAMELS AN AT AR 2 MERA - A RMH
MARUA Mz AP LA RHHREARTH FANERAMRZFAF
LES &

e

% 24003095 &

A3 Bz%A&
ak HERY
EREE R

RENEREER
£ PR RS
#1283 8
FH M R B AN

LE S R oy
LR
TERM ¥ 8
R R R
ERZ A

FIEEmmA R
& 4% 4R 2 8
mETER -

MAMED(=
(+=) KA
—r[.o

T I R T VER AN L IS VAR I ] VS A T P O TN e TEe 7 TAAL Y 1o vué%ﬁ&h&@

o

FERLIR & @t 85 PricewaterhouseCoopers, Taiwan

110208 BESLA(S3RE MMM —FL 333 W 27
27F, No. 333, Sec. 1, Keelung Rd., Xinyi Dist., Taipei 110208, Taiwan
T: +886 (2) 2729 6666, F: 4886 (2) 2729 6686, www.pwe.tw

125



i

pwc &K

ERUAGEREEBARTAUREHAC 2B EREMT T BRERFRALRAS
MHEREVETFA ATHBRA K YEREHFAT ARG A ML) HBHLH
BHEBEBRARGUANIZ IS LALEREEURTEFRS — -

Bz & A
AGHGH MM EHER T2 EEARRFRI T

LR FEREEMET IR FEABFR AN REFERERUARFHR
BBRFZALRN > LFEEVERRTECRHERRUA AL TR~ -

2GR T IR R IR F R T EHAERUAL T N SPEH R 8
FEERHEERUAN Atk B BH AL TAPALMREER B FaE
FEREERORERG -

JHYERFUARTAMBTREERLF A FMTERE FRALRAKRS
H—E -

L FR-EREHNA
fRAE B F H 1130385003 MM KA ERWATAHELEHWY -

EERARGERAHMHREZTIE

TEREZAEHRBELARERFRERCUTESA £ A ARMBER
W B ERN REAMBELA LGN AT RS Z MR LeFRME
ﬁigﬂﬁMzw§m%&M-umﬁﬁﬁmi*ﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁzixx

*if o

RHEEBHRETFT TERRAZIRNETAEPE LY RARBRIETECRGH
MASIERBS 2D B FRAZB/E URERES G ARZIEA  BRIEF
EEEERAEAYASERETESCROARAIRELELE KRR FERSE
AHEXBETIHZREEFT R -

RUBEMREHRRAEECROEIRLNIZAERM(AERA)RFETHHR
Rz KIE -

it AR HRAZ K=

AT EMMHRAZ B GUMBRAEBATHA FEN S5 KM%
ZFAARAERFESEARE B HAFHRE - IR 5 EoEE - KR P
FREFUYPRBATZIERT R EMRBLEMAHEUBREAFAIIART Kk
ARRETRGAARELAR AT REZBHLHFXRABKTEEZRMAY

~4-

126



i

pwec

i

%‘l

FUHRAEAAMEZEBBAR MRV HRAA TR -

ARERRE P R RBFN PR ey B EXAWRE KR - A&

AT T 7 4%

L.

HUEFEHFREGANBL MR FARART LS AR $rEd2 iR
HHAHATAE2EARAN R EREEAHA M2 EHERAELHERT R
Kokt - B THEPRLE A8 R ERR AT RARMAENIFIES - &
AAHEANBRZ EARATRE2 AR HFENHRAE -

HREZAMZ AR RGFL B2 f > At EFHATEAE2I S8R
Bl B 6 JES e W B PRIEHRIT T A AR A PR 5] ERaE i 2 A s &R
ER o

TEEAMRARA S B RZBE RS R aMA R4
e

RGATRGZ EERE BT EEREABREE TP ARG EHE URE
KRR EAR AR RO AERLNERBE RN TRALTARAZTF
HEAWARFHALERFERML  EHER - KA LRHZEFHIER
HREAREEM PIANESRE PREMBERAEA L EHHRAZN
WS ANV BEGRFAAEFELERTR - A HGF ISR HUARKE
RS B ARG ERERE S B - R RPF A RN IUT R FBOL R E R
FEFABEROAMRONAAAFBRBAF ML -

WEMHREA (QisaMmiE) 2R EE - RBANT  RAMBRAET
AFRERME HAFH

AGHFRGER B2 FR MR EHERAFRE  UATAE

HRR (LN EHER AR AIEHARERK) -

AR MG E AN E 2 FRY AR Y BRI TSR A R

NEHRE L FRMBRAEHZI MR ELFTR-ATNGAEHRE PRAUSF
¥R BREELAAFLOHBBREF R IAEFARALT  ACHHFALRRN
EURSTHEREZFR ETLERMLRAMAL 2 R OVERNAHEZ N
S VE

" O® OB & & 2 & F K A

<5~

127



Wi mERL
a8 112 % 12 A4 31 =8

# Hiit & o9 & MmN
s A
MERMERE A(—)R+ $ 368,152,178 KT 436,393,993 46
AR EELAMEHEZLABTE—-R N(D)RL
#) 223,841,501 23 167,721 .021 18
EMBERABTLLBTE A A(mg) 90,000,000 9 110,000,000 11
AR P A(E) 45,871,300 5 34,609,116 4
3L 4k B AR A 1,022,581 2 12,584,645 |
St d WA 8,330,144 1 3,624,928 .
bRl § Enig 137,217,704 76 764,933,703 80
FEg WA
Bl essMmAaR AMEBRT2 &M N(2)
WA — s 1,907,820 - 1,697,586 .
FWA - GRS (%) 130,364, 180 14 126,680,854 13
®BTE #(+) 1,236,926 2 1,920,650 .
BERA 7,260,880 1 6,382,370 |
EEAIFHLNAE x{+r) - - 454,199 -
Kbk FA AOA) s R+ — 89,655,733 (] 57,421,455 6
e 88 F T:-814 230,425,539 24 194,557,114 20
KA M $ 067,643,243 100 $ 959 ,4%),817 10X
A G
b3 B B g
R g ek + $ 55,641,781 6 % 46,073,489 5
AW A 10,598,923 1 20,838,577 2
it f i — e 662,876 : 678,844 >
R o & i 1.523.309 . 1.899,113 S
R4t 68.426,889 7 69,490,023 7
FE % R A
I 3E AT R A 5,278 - -
A —dkiis 584,783 - 1,247,659 x
Bk ARA B — A #(R) . . 2,253,112 |
HABEE 1,793,000 . &,000 &
JER % R At 2,383,001 = 3,508,771 |
i ¥ ¢ 1id 70,809,950 7 72,998,794 8
HE
M A (1)
# B A 527,000,000 55 5§27.000,000 55
Who# x(+-)
WAL# 6,434,317 . 6,434,317 2
G R »(+=)
R BN 146,901,013 15 137,633,788 14
4% % B Hh 6,343,585 ] 6,343,585 1
AoReRe 209,746,558 22 208,882,747 p?)
Wi
Haedd 2 407,820 . 197586 -
LT Ty 896,833,293 93 886,492,023 92
EARH AR KRBT 248 KiE +=
T AN ¥R +m
j 98 F1 iy $ 967,643,243 100§ 459,490,817 100

AAA

R BAR AR A AR HIRE2 NG WHFFM -

mEA




S HeHa

113 F & 112 ks 4
A fit 3% & o N £ WS
A #(+=2) $ 453,744,600 100 § 405,580,564 100
TR A H+EI+A)
B4 ( 350,969,474)(  77)( 304,926,916)(  75)
$RH G 102,775,126 23 100,653,648 25
S EERAR XM
I ON H(+w) &+ 7.557.101 2 6,935,140 2
HALMCA #{+ &) 1,652,395 . 263,816 .
ESRIE- T ¥ EY #(+%) 2,251,404 . 6,723,790 1
B A{+€) ( 18,356) - 10,428)
A EIEAR & At 11,442,544 2 13,912,318 3
B 114,217,670 25 114,565,966 2
P S R A+ A) ( 22,201,268) ( S)( 21,420,089) { 5)
484 $ 92,016,402 20 § 93,145,877 23
b AT §-
FESMERB2AE
U EEI LIS £ RS AR $ 1,899,570 I (8 592.038)
gl RembMARLAMEHEL A(Z)
28 T JL4R T R BLIF MR B 210,234 - 115,977 -
PES T EX ERCICER 120 A(+A) ( 379,914) - 118,408 -
RiusRsMBECGEH) $ 1,729,890 1 (% 357,653) =
ES LR T $ 93,746,292 21 § 92,788,224 23
EAEIRE M
EAGRE® $ 1.75 § 1,77

RfrA: WA

129



B k3 YRS tYRH
CREEEE - SFWEH GRS
E67°CER°068 § 078" LOF §  BSSTORL'GOT & SESTERET9 $ 10710691 8 bIET9ef $  £00'860°9 000°000°LZS 8 WHE £ H 214 Ell
(Zzo'sor'es ) - (ZZ0"Sob €8 ) - HWSH
. - (STT°L9T°6 ) - STT'L9T°6 - WIHT ¥
(=4 WEWRUHE N F 211
6T 9KL L6 FET0IT 8507 9ES €6 . . E RV MRSl
068°62L"1 PET 01T 959 615" 1 - * 2 - 3 (z)¥ T HEG 3T ¥
Zov'910°26 - 0¥ 910°Th = > " bty
£20°TOF'ORS §  98C7L6] S LPLUTSR'S0Z  § C8CTERED $  SSLUCEOTLEl S pIETOSE §  £00°860'9 000°000°22s  § WHe | H14ell
BIEHEISBLH [ &EIl
E20°T6V'OR8 §  98C'L6] §  LMLTTSRS0C  § S8STEKE9 §  BSLTEE9TLEl S pIETOLE §  £00°860°9 000°000°LZ8 BHE ICHZIF 2
006°85L°T E 3 . . - 006" 85L°T . ()% ¥WEWBTT Y B5 L3 U
(eirsec'e. ) - CBLI"6E2"ZL y ¢ = v - WU
z - GRET Tl (98¢ Trl ) = z = = MW RE KW
- - (SpL 0108 ) SHL'010'S - E . HURELH
(=4)x WHYBUGEEEE 111
VT 88L T6 LL6°811 LY T TH s ) - BT R S Y
(£59°LSE L ITENT (DEO €LY ) = * = (=) TG s WA
LLS'SP1 €6 = LIS'SHI'E6 i * = - [ S
SI0°P81'E98 § 609718 §  IS6TLIT96I  § [L6°S8P'9 $  00'EZ9'AZl § BIETOLE §  T0r6ge'e 000°000°LES  § BHE | W 1¥2l
BICHG 568 | H %l
B W ® Ww W W X F@ 8 % & FRNOCAERGRCAE % BRES—WOTE ¥ W a ¥ vw W
FEIRITRMRNY
VHTWSHIATET
- K B HW ¥

V&S Tk

130



-

AT oo 2N a
4/ B3 syl |

5 2Y B8 T Aelnit]
SR B AT
113 %1 818 M2 %1818

Mt 212 3431 8 %12 431 8

LR F RNV o
A BN I8 H
WERA
e i fe it B
HERA
WL v A
AR B DA T RMRT A 2P
% (#1%)
#.6% K
LKA
RagEHHE
L EDE FN
AT ARG R A AR
MBFEHEMITE/ ANEHH
APETHHAMZTIZ PR
BBHBHELAMEHFEZ2RTE
MR
B B Ak
Rt Fa
R &
PR TA
MEEEHMNZ AN PR
b 1 4 2
Rt ® i
R A Bl
BEZFEZRAEBN
i o 2 ) B
Je R 4
M4z A0
R AL LT
BESHZFPNLAAN
#BHEHLRAENE
Pz USRS R X 2 5 3
RAFRMA - BB RN
RFAKBTE
72 BRI R ML (3 v)
PWREHZFREMBAN
E¥xEH2NENE
15 AAT SR 2 Y bo
R AR eWiE
GHOLERF|
EREHZIRANS
AR LAHFERLEGRY e
FEVE RS- E ok R ]
AR ER TR L8N

A4
H(++)
i+%)

Ait)

Altw)
R{+XK)
x(+x)
A(+—)

>
-~
>
~

#(+=)

114,217,670

$ 114,565,966

6,788,863 5,874,349
3,454,490 2,558,014
65,272 ( 6,015,378 )
18,356 10,428
7,557,101 ) ( 6,935,140 )
2,181,370 ) ( 551,847 )
113,703 ) ( 170,554 )

/ 2,758,900
54,004,382 ) ( 14,616,750 )
11,262,184 ) { 2,685,753 )
11,515,368 ( 11,503,868 )
4,705,216 ) 43,856
32,226,424 ) 3,931,276
12,854 ) -
9,568,292 5,464,427
375,804 ) 516,980
353,542 ) ( 341,266 )
32,835,731 92,903,640
7,603,797 6,722,604
113,703 170,554
18,356 ) 10,428 )
32.361.359 ) ( 19,617,905 )
8.173.516 80, 168,465
20,000,000 55,950,000
9,788,465 ) ( 3,128,400 )
4,333,000) ( 6,533,598 )
5,000 ( 30,018,860 )
5,883,535 16,269, 142
1,785,000 =
678,844 ) ( 632,772 )

83.405.022 )

12,239.119)

82,298,866 )

72,871,891 )

68,241 .815) 23,565,716
436,393,993 412,828,277
368.152.178  $ 436,393 993

WA IR AR R KM FHMEZ—80 5 AP EN -

AFTA:

BBIEA

131




[itehr= ] 2R E2 HABFLFEVFARESL

AEMrEL T ey
https://doc.twse.com. tw/server-java/t57sb01?step=l&colorchg=1&co 1d=A00001&year=113&mtype=D&

I B PR RS 30T A R 3)
Ik B M Ao 3k K 5 PR B Mo & K & 3R A
#HHEFEEEL

MHRAZTHFELRS
RE 113 & 112 % &

Wi SATHLEMARLBICTHITE
€5 (02)2175-8388

132


https://doc.twse.com.tw/server-java/t57sb01?step=1&colorchg=1&co_id=A00001&year=113&mtype=D&

Deloitte. RIS

AL g fadad 1
D006 SR W RERCER 002018

Osoge & Touche

XF. Tapel Nan Shan Plaza

No. 100, Sorgren A,

Ny DAsL, Taipes 110046, Towan

Tel '+835 (2} 7735 9968
4855 |21 4051 (a8l
wearn Celoatte com te

L E 2 R
REH o T hmsRENBERNTRELE ¥

EHERL

AUV L hMBLARBEARTAEELLKE 113 F & 112 F 12
AN aZHAFAMAMSTALTN R BRA1IBFEA112F1 418
EFNR2A3N B2 HFAAMMAZHE RAMBMREME (LHEETATHHR
M) Fu A @b R F -

RATHSZE L - EMMBMAAMHT EXT @A KMIEFRIETFHE®
REZHMESALERY T OMALRFEHN T RAETRELR K
MZHEMEMARBEAR TR LELRE 113 58 1125 12 4 31 8 2§
WA BRAIBERN2E1IAIBEIR2AN 824 ERARAFTAM
it 2 %% -

EHERZEW

AR RN e iR e MARY AR R ER
I AU REEVNTIREENSHGELMBREZ TERE -
HWME AEHGHIRATHET LRI BRZARCRGHGRTAER
i MRV R LRGSR ARBEES RN TEEA LA MM £/
R LEdNE - A4 GHECRBANA A 2 B HIGHE  UEY
ATEBERZE# -

TERARCEFANUHIREZTE

TEHRIRERAMELIREABEERLIMESL AR RN L
MAAMERUATREZEBRA AP MUBRER[RLATMZ 2810
MPEH UHERHBERRAFHEIAN B AN M2 FEARAN &1L -

133



NHUMBERES  TEREALIAETLETRA LR PR TEME R
AR BEFRTAEALHRBF 2R  -AHNFRAIAE  UAMRE S
EHEARX 2R BATARIFIRNAEAEE LT M MERERL S
BRLERYH  EZBRFARBLRAFHNBETRTHILES F -

AV hmetEINBEAR TRt 242 ARKEEN
i A= i -

i EaMERAZ T
ARG ERNMBERAZIEY GEVMENRARRATHASALR S

AR FTARAARNAERFIL AR  EHAEHME - 4243 RBES

fF  HEBENFURFTZERLFABIFRBRLIENEMBRAGFIZIEX

FEER - FAXRETRIENFRANS - AT R BV EMA LS

HTHERMBERUBNREEREAGZRR AR HWHRZAAHEAN -
AR FH AN EHT  EHREEINNALRAR - K@U BF

WATTF P 1 ¢

1, MUEFREMERAFIENKTRAMM 2 FARIT AL AR UMt s
ZRBRMARFTATXAMLNR  EMFAHAAY 2 &8 EH A
HEMRERLZ AR - ARBTRFI AN - At - K LAK - FXRY
EAMBNPEH  HAMHEFIARNBEZFRFARN ARzl mELER
AR -

2. HASRAMZANENRALEZRN  ARFEIRATAYZ &
HES BRLAWHHALEH T HEAERAKIEARTRI LS
REBEMHZRALATER -

3. HAFERENERE LR ZAEM AR T At RN R
2452 -

4. MBEARBFZEHBE BT ERAF AR S S o Xt 2R F 4
MBAREEG XM REARABERTREELERBSBE kAN
THEEALEFAREXZFHANAAFTALAERRAATH HFHBEW - %
FHBLVBARFTFHANRFLEARATSAES  MANEHRS PR
MEHHGMAEALFEEIMHEREZBMEE  ANBXHBERE-SE
N EEHERL AN SG2ENGUREEARSaTRELEHE

.

134



HHER - HAAFHANATREBRALN I GHERIR RN
GARAGRESAARTARBE RS -

5. b MGMA (LiEEMME) 288 EkR - SHRENE XA MHR
EEFTATEARAEM T HE RAFH -
ARG ERRB2FR A AN ERRMASN A
FEAXEHBER (BENEH SR PHAMLBZ NS MENRX )

% o & % &.i i B & 5
# & 2 EH
<y
AMENFEEATHEIR R 3R ESIEN RS g
& EFF 1000028068 # &4 A F & 0930128050 5%

\ i g 3 E 114 F 2 A b H

135



P MéFa

1134124318 11241253148
Py w % & | %
W &
T & WIEIEEH S 247876879 899 & 554963118 970
AT 28113558 102 22,304,705 3.9
16 i B 07 5 [ 8% = 2 3,066,000 0.5
L RE Py e 340,763 0.1 - r
WAL 276,331,200 1002 580,333,823  101.4
f fik
BHR@L B SN - - 3,968,352 0.7
04 B 2 4 - = 3,073,500 0.5
MRk (MEERE) 423,108 0.2 864,659 0.2
MAHEE R (RIEE) 61,116 : 125,232 ]
M4 0 1, 10,341 2 2 2
143 1 8 65,000 - 65,000 :
A fh 4 st 559,565 02 8096743 _ 14
R i 3 $ 275771635 1000 § 572237080  100.0
> HA
MEEIHMA (RN L2
LT $ 131,122,587 $ 336,533,992
MEWHMB (&28) HUL
B 64,227,513 111,349,004
4RI NA (iR R )
A% BB 18,167,998 20,891,283
4 %3 NB (ks s)
MY G HSE 14,244,451 26,385,542
LAHMA(RR) MR
B (%4 389,460.66 LA
769,223.72 it.) 12,766,910 23,642,091
(#KH)
oSl Lo

136



(A& &)

1134125318 1124124318

3 % & ;w K

AfMB(fil) SMBRLH
B (A4 62893762 LR
1,023,919.41 )

AaHR NA (& R#H) &
HEHRBW (X200 LA
70,739.94 i)

£ NB (s ) M
A B AWK £12615097
ARk 215871.00 L)

WAl Westi A ( R#h) A%
LHBE (Mol %
49,145.20 A& 238,010.25
)

FhoE MR B (828 ) WAl
REBE (Whoik B
289,720.38 & 325,624.04
)

8 ho ik W SHR NB (ke 8 )
R RS (MR
98,145.80 T & 1,515.76 )

AT AL & B A
MERHMA(RH) Bv4
Rk 4
VEBmB (RS MUK
R RS
&N NA (iR #)
WY 5B
MENIT M NB (ks r)
MPLRBIE
A2 A (B#) M3<H
B
LA MB (mA) UL
EER
AR NA (R E#) @
BREAAE

(#=KH)

$ 20,617,204

4,135,355

1,179,636

6,954,180

355

13,820,970.96
7,562,439.92
1,915,000.00
1,677,225.08
42,705.33

77,317.60

137

$ 31,470,163

2,174,192

6,634,798

5,540,593

7,580,137

35,285
£_572.237.080

34,070,154.99
11,787,711.35
2,115,000.00
2,793,250.50
76,116.93
106,040.63

7.000.00



(7R R )

1134124318 11254124314
& £l % & £ %
A4:HRNB (fAkas) @
BgRBE 15,508.50 22,356.47
Mok B A (£#) 8
LR 5,414.00 23,615.51
Mihedk R B (RE) WY
LES® 35,790.09 33,813.89
M hosk Mok NB (ifuat)
MA L EBE — 1209645 —157.15
2216446802 -21.035,217.42
HFEQPFGPHA
HEBIHMA (RM) WL
Al 3 9.4872 % 9.8777
MEWHH B (ML) SRR
LB 84930 94462
s Wi NA (R R#a)
MRS S 94872 5 98777
34 Wb NB (Edeac )
WA LNE 5 8,4929 $ 9.4462
AAEHBA (F#) MU
Big (K42 91197 LA
10,1058 @) S 2989535 s 310.6023
AR B (SA) MUELH
B (A481345 A
9.6559 i) $ 2666560 S 2967746
(e NA (R R
HERBE (AL IABT2 L
A 10,1057 &) $ 3109999 S 3105989
LA NB ({Edacy ) @
PEEBW(XAL8138
A 9.6559 7t ) S 26663509 B 296.7731
Fhol Wt A (R#) MY
LERE (Mo ¥ 9.0773
A& 100786 ) S 2178826 § 2346167
(#KkH)

138



( AW R)

11341248318 1125124318
& W % & ;%

e Wsr ik B (88 ) SE

2B ( # Ak W 8.0950

AR 9.6299 7) S 1943046 § 2041723
o B oH{R NB (descd )

AR B (MW

8.1136 /L& 9.6453 ) $ 1947514 82245307

M ZMEGERKBBERREZ 5

AL '
FFR:RMER S M S A

o Bl




RETHERZH

W11
Le:WeEWn

BLEHRMN B P N A %

i @ 113% 112 113% 1125
£ " * M _IDFI2ANE  TI2¥12A3aE 126318 124318 12431R 124318
MM smERNBens

CDL REIT 5 - 5 210435 . 0.01 = 0.4
CAPITALAND INTEG 18,287,763 52,882,250 0.02 0.02 6.7 9.2
CAPITALAND ASCEN 18,197,932 50,079,683 0.01 0.02 6.6 87
CAPITALAND ASCOT 18,266,577 51,893,259 0.02 0.06 6.6 9.1
DIGITAL CO 14,205, %6 14,915,634 0.06 0.07 5.2 2.6
FRASERS CENTREPO 17,979,504 52,031,378 .02 0.06 6.5 9.1
FAR EAST H TRUST 17,359,408 18,353,565 0.06 0.06 6.3 32
FRASERS LOGISTIC 15,504,066 48,187,117 0.02 0.05 56 84
KEPPEL DC REIT 18,193,995 4,971,499 0.02 0.06 6.6 7.9
KEPPEL REIT 22,970,043 23,814,213 0.03 0.0 8.3 42
MAPLETREE INDUST 17,733,544 52487479 0.01 0.03 6.4 92
MAPLETREE LOG TR 17,741,633 52,656,646 0.0 0.3 6.5 92
MAPLETREE PAN AS 16,613,009 50,655,135 0.m 0.03 6.0 8.8
PARAGON REIT 11,558,145 11,2732 .02 0.02 42 20
PARKWAYLIFE REIT 14,941,914 14,181,911 0.03 00 5.4 25
SUNTEC REIT 8222878 14,296,631 0.01 0 30 25
oot 247 876,879 5549631 1% -89 20
miTipa 28113558  __ 2203705 10.2 3.9

EEA T E SR E RS ( 8802) ( 5,030,743) (1) (_09)
T ! I A K R Ty WATAL ) J000 3000

B FAHANTN LRGBS RAETS -

LIRS R S Nl

EFR:MRB




ERE 11358 1M

FIhFT A
W A
BB A
LA A
A B
4 L]
RPN (MELRL)
FER (MEs)
Fraths M
Ltie®A
¥ B &
AP R
AT AN Fam
W& ud Rama
MW AME (ML)
ARETA (Mx) #HiF
e Emli (k)
AW R
Wi e (FAtEsS)

FRPAAE

( 288572279) (1046)

(

o

B WMeENR

11351518 £124318 11291418 £128318

& il % & il %
$ 572237080 2075 § 1917991030 3352
167,597 0.1 7,160,59% 1.2
21272353 7.7 38,399,565 6.7

— 21439950 _78 45560161 79
7,598,103 2.8 16,633,085 29
1,097,512 0.4 2,413,357 0.4
130,000 - 130,000 3

— 1524171 _06 ____ 326115 __ 06
10,349,786 38 22437,597 9
11,090,164 4.0 23,122,564 4.0
12,018,734 44 34,643,323 6.0

1,381,253,350) ( 241.4)

( 9551915) ( 35) (  23190247) ( 4.0)
(  32560882) ( 118) 12,610,972 22

4,219,881 15 ( 21319340) ( 37)
16,887,271 6.1 19,357,043 34

( 9996,419) (_36) ( 9724915) (__17)

§ 275771635 1000 572237080 10

. gmzmnﬁ#uﬁm&z L
T ',?‘
¥ 1Y, PP

R EE

\”'Lfﬁzﬂ




AYEMRBRETECRGHRLF
KR LM B R R BERRTHELE
B A& R A
RBE13FR1125%1H418£12431 8
Ra:MmeEha

R S

AEAEREAMEARINFINIAS AR ZMAALTH AR A
AL RAZSBZHMBAYN T HBH 2N - RAAN oY -

AELRFTXPANZAMBA-AEILHE TR EEMER - AR
BB AREE - 20 (SRM 2 N) BTN
XLk mMERB299M - 2REHF (SRR ES) B4
WMHFERLELLEBE (4 ETF- RMA ETF AMM A ETF) - $ R 44
EAMARZMWEREAERX LB - REBTARSEHRH AN
2 REEBFATARAXES RAHABSFLERHEEZHMUF
BHARVB AL CUBFAANANAGHRLBRE - HET M
A AR N X G R A R R -

AAELRTZNAANMREAEIEANARLEXGMABLT R
MRZBERTHZHZRE (SRR AHFNR) Fieh e
( Depositary Receipts ) 1k ( & ) i 28 Z At Al 2 3¢ ( Warrants ) -
% 1 /4 i ( Participatory Notes ) R # A 4% W3 6 € &8 & ( REITs ) »
HMALLLBBW - XMt HTRALER2ULUEAL (4R
QY ETF- 5 & ETFARMB BV ETF)  H4 6T MNP ER
A BRI RRBTINF (TR 25k~ W
sk - BBAFLIMH - RV LM HUBREL2H - /T
h-emiAh (SR LMEHR) ERRARFLILRBEHERF
ALRBE - -FHAWAS LA AR (REATs) R K8 & &% A4 5
GTZ2dR)-wHRMES RMMBREFEEFSAFEF  RARZ
BETFTRAXPMAMTERE RSB 22 B A &F TR FHFA
SHZEETEBE  AERMAKTILN Kb eRT2hAHFE

-10 -

142



0

EORBEAHFMES  AALT - LRALINBIEGHZHAMESR - B
RAEFRRTERFENRIIFTTFLER LI AR LT THAER
FREABEARRABB 2B A RSB BR8P K H8Y K
$ AL LRTERBD AL TRAX2EEXSE LHE XM -
EM - BMAREMNSY -

MBABRTBEAARE FEPa R a L NBARNRTRE
RAHSERE (SAMRR) 2ALH  FHEXILL2PTAMG
70% (8) ARTAF LG (SCGX) X H2BmEHHM
BEAFAHEAEFLALHZHEN  AHEAREIELPTAMEM 60%
() ARWHAHARTHLRLRWAE (REITs) 248 &%+ 74§
BRASELPTAMM 0% (4 )

FAEZIRANNHALYABRESRAGERTAIRLT - #F
MHRAPIEHERTREAMLS (B LEMT RN R AR
it JP Morgan Chase Bank ) +

AMBERES 1 F2A 8 RAR L2 HE NI RHHia -

AR EmRY

2R A
AMPBHRABKBEFR TS LE L2 AMESZT R 20

SHRARMERY -

LEXY
RELAMEREFZ BT AN AMHFREGRE LK ALN

%Y -

BUAMBG R
BMAR{EAAHALFTEETRES (REITs) st X 8 & F

LR RCERFLHFANAEATHZIREABMRSLE - HAF RN

R - AL WM (Bloomberg ) - 3 544 ( Refinitiv) A48 ¢t =

LR ORI E o

. [

143



m

FHAEARWHLEANARFHAN T H AR HEH KB
HHFHEHE
HEWAR ST KK -
SHRE
FHEMRBALEGHZIANLE REELHTHN 7 H ANk -
FARTMEFHFARNERNMAELZREAAHLE  FARTARS
ME-HFPHFERAMNUMERUAE Nt BARFAFELMAE L
ZHREXEHZ BB SHALBMA -
Lo A
HAUARGHGRSAALCZ oM B Io® o B LM F| & iF
KM -

AR SHARBRERALH L EIRRAR

AEXAHM AR HNFH AL E LR HK TN
oAbz odefiinBreanAtediMzBEAHAN
2ZHW  EHRMRE - WS RTREMGHASAETE

A28 B0 RNEHREARXHURIIHRRA - SHEH2FE
EEFETH HHFELTHEY  FZEHSH 2B ERNSEEENAR
AR o N A E R R R KRR N2

BRGARLERERZ N - SHHRAMEAELH -

- BER - RES

RERALTREANZRAEL SR L2RFTRMZBS G
PEFEF IBDAR 026% K8t Nt ASH - DREFRTFH RS
BRE  Fheakrael® 6 MAR BRAHANEFRNE LS
ERTETMASIRE (SARSRR) H3B® (4 NVDR) - fib
AHAMEBERAAHAGSACH S ZEMARALL P FEMM 2
TO% ik Far R nE R -

AN RB g8

REBAELTBIERLHZ AL

() AXA L2 ASMYANARUYSHMTILABE R Z X BENEAR

Be2WA -FFoa-

-12 -

144



(=) %52 BHRAURNBHRUSHAFNUARRFT a2 Tomu oy
MTHUBAR BFERITRETER HAASERERALAASK
AaAdra LB t+EoREEHIT-

1. #ANPERARAPEAR (FE4FEAMM) asbmdz i
LUART Rz By R

2. AN PERAARATEAR (FA4FAALAMAM) bz B
TAH SR EeXTATAMEZ BB HE80G T4 48 B S
VANBESAUSHMBHMLTERFE 2T oS -

3. NP ERBEATHAAR (A FHRAMAN) AARFHHFME
FoumEToEMTAZENRAESR I TonML (L
B EPESEEENELEEE TR EX T EUF NS F: I
FHHBRUANBMYSH MY M & EMR P02 Toeis.

(Z)BHAUANBMUSHMB M LAN Lz qEgm by an
BFESREBUEBMYA NBHAEUMP S ERTE R 2B
M FHAEBRTELUBERAXFT T IR ARG ETRZEM
EHE—Z4HAPF) - MAESFTEZLIWMTHEESERNS L EHEM®
ZgRELEEWM EAFRARRFIRNADRALSEIR =
ERERRA K BMAOA NBRMULHMEN LB T ZRY
THIRAES - FTHAFTREE  HRAMBARFITHREKE -

RBERARTBIERIZRE 4T - LAV TR28 8
VoAb hk oL e R RBEFRITRESEH  HERI
A BN BT R RN

AEeRTMALZHAIAA - FAhAEZUE TR -THERTX
FHAACKYASARBRZIHSPINARZ BN RBAFH AT 5 alk
LR A

-13 -

145



113 %1418 % 125318

3 ¥ OB A% E A a 4# ® £ #
MewB E WO EMI11341 /178 TWD1,746,793
84 % NB & 8 RB113%14178 TWD414,798
L4 B £ ® A8 RB1135%18178 USD14,521.34
A& NB * 8 & RE1134%18178 USD3,229.10
ik % B F &AL RB1134%1/178 SGDS5,105.90
Wi NB & A4 RE113%18178 SGD23.76
LN B £ @b RE1135F4 4188 TWD1,527,564
4% NB 3 AN REI113548188 TWD397,869
L4 B F &L RR113447188 USD13,662.23
£ 4 NB * & 8 EB113%4/188 USD3,229.10
S hed % B 6 & EE113%F47184 SGD5,111.97
MhdkBNB  F & & EEI113444188 SGD23.76
M&wB * 8 8 KRE11347H164 TWD1,446,147
# &% NB a8 8 RE113%F7H164 TWD391,329
4B £ 8 8 KE113F7H 1618 USD12,349.62
% & NB . AN KRE113F7H1648 USD3,252.09
M % B * &8 REI113%£7H168 SGD5,274.75
M NB % & & REA13FET7H168 SGD23.76
MENB ¥ 8 4L ARE13F10H073 TWDI1,192,829
i 4% NB £ a8 RANIFIA00GE TWD249,068
A4 B &2 84 REINBFIW0A00E  USDILIRG32
%4 NB £ & 4 RATNIFEI0A00 8 USD3100.89
#i Ao dd N B & L RET3IFW0HO078  SGD534513
MaEHNB £ 8 L RENIFWAHONTAE  SGD1,82898
112 4 1 12 531 8

i 5l B85 MR 8 B 4 ® 4 ®
HEWB £ =0 RE112F48218 TWD2,168,793
# 4% NB 3 AN RE112%4 82148 TWD338,096
i4&B E AR RA12%48218 USD18,637.77
%4 NB E A8 RE1124%4828 USD2,925.63
ol W B £ 8 RA12F48218 SGD3,094.22
FEHENB £ ® 8 RE112548218 SGD20.10

- 14 -

146



3 B & & B R B .3 8 & [ ®
HE¥B FE L RE112%7AH188 TWD2,238,426
¥ &% NB 80 RE112F7AH188 TWDM17,917
%48 £8 9 EE1129F7H181 USD18,342.86
A4 NB . WA} RE112%7H188 USD3,380.30
#iioik % B = 3 A RE112%£7A188  SGD4,119.11
# A& % NB L A S EE12FE7H188 SGD23.76
FaeB £ R L EKEIN2F10H198  TWDI1,865023
# &% NB FE&E A HKEU2%105198 TWD414,798
A4&B $& 8 REAN2%108198  USDI7,003.95
£ 4 NB 38 A A EE112%108 1918 USD3,380.30
Mg B $FE8E L RKEIN2E10A198  SGD5,105.90
MihHNB O F & L REN2E10A198  SGD23.76

t BRI AFMZHE

(—) M # & K W

L7 4 1 46 B s
AEARTFZAMARTELERAMANRRTROZM

Bk aLey -

2. 5 MR8
EMAEALCHLI L Z XM TARTRGETAREN &
EHAIVELT LB FLBELFRF BB LA MR
KRPERE BEEF SHLMY - AL RATAGRR &
MAMBERABBATAZROMM - KAL2ZRXEHFTHE

EHRGZ2EBMRN BFMMHAERZERNLHR -

3. k9L R
AERNTZLBBARFAFR TS MM THLAWN
BB FMEZMELRNBLBTE K2R 2ZAH

B

v AB:e

147



4 HERBD2ZALEARTIABRAHELH 2 2 F A HK
FAEEMBALEBIAEIRAHIARTERELART -
BB BEAHFUDZNLATRREH ELH 2 o F 0GR
Ko
AEEHHAZERNHNERIHRTHAR BHHMMNBLF
LR R SRR B R R S
(=) A2 i AE &2
ALLBEFAFLHBAATQAME TR TH - A RAHM
EMHERR  AALMGUERRTREA - RELTAMERE
TR uF @Bz LM FIRREMNABRR
G ERAHFANBRBABRANCRRTEMNE BEXERN0ARE
TSR A L o R RGE R O 3) MM T SRR T A AR LR 4 W R R
FRHABN, BB FARFRR  BrPARM AT RE L
WMBIELANFIEBEA AR EAUEEHESFAT RS ER

Aok B ekl
A-MHMBAZE
(=) M A% &AM BG
™ 1h A 2 % M 14
76 4 B A AT A4 A LM A AR 8) AL A28
(e Wieds)
R RS (KRiEH) B WATIT Pl A W AR RAT 7
L LS B
(=) RMEBAMZEAZS
11345 % 1124 %
e — LWLt $.7.598103 316,633,085
wHERHFRY - REEE $ 72842 $ 198,312
113412831 8 1124128318
1 4 00 4f — A WARAE $_423,108 §_ 864,650

= 16:-

148



A KB RE

FE221BA 1N EKE L EEL T

1355 11250 &
ZhEaR § 401973 $1679.161
WAL HH §_111,443 § 421,068
+ . & g

ABRRIAEFIANGCLBTEARAMTRLT

- gV HEeva

113512531 4 TI2R12A31 0
" ¥ o % W & % % YO & & W
M F A
[
Wik P S 141A9H0 2400 S 3400026 S SN A9 5 33941
]
oL 070504 2400 MWFTISE VINILS 0 540,047,484
M
a
et 4080 2400 10341 7
-17 -

149



/_)L
vE

CLEETES S
SEARI4ES 11 P 48R

AP BRI LT R

TR i

AEFTARELFEHRE

F % 1140381041 5L 4% /8

L ANER DR TTE

CERTEAEZ IR FAETAFE AN I A A IR P 2 B IL R TR
WA S E G call 2 put 2 F X 0 3G % 2 B p (Maturity) 7 5 4705 2 Hrdl = B oo 8 R
?%é¢*ﬁméﬁﬂuw%%»7?é PRIV AED 2 RS EFF 5 B & o ¥ SFRFD H
BEMA AR HEA Y o f 2 R S TRE S SR HIFPH L Lo
A0 A% G X FI4RIIH P (Maturity)#esl 2 o
2o BAAE I ORI AL AET AR EFE > RBEIRTEET g
w ETF @S 4T AR @2 5258 HE -2 ETFAA 4 Wy BEps2 ETF A4 2T 4
s
IR EIRTRFALTALGE BT ARGE L
(- )&%
1\L—ri—'r*f DR Bﬂnﬂ,»%ﬂi%\v]z '%Jﬁ,‘n,a' iﬁ.&,'lngLEBEﬂ]_ﬁl;éAc‘ S R
B % g M(u—rgﬁf_ﬁfg PO)ER A R RERRLIE S SEE AT T RT N2 B
BRI E PR Y EOLE R éﬁghsf%*ﬁﬁlfw~'%%$;%Jﬁ LS =S
RE(ZAEEFEALTD ~ TIRE Y thgfwm); I P2 BT FERE S N
**%ﬁ’ﬁﬁﬁﬁﬁ&i“‘iﬁf BN R AR B R E 9F 0 R P
RS RS N R A gﬁ/»%gﬁ?_r% 2 EEC R BIRFIREA

/;

p

F-B-—”;b*

%ﬁﬁf43Ti%’ﬁﬁ.h

PRSI FHEEEREPALLT PR 2

LSRR R R B R ?Wiﬁ%iﬁﬁﬁﬁiiﬁ‘iﬁ<§1$ - L A
¥ ‘BT‘E,—S"’T’U‘Q‘;}:‘JHQ Ban o WEENKGHE

2~%*ﬂ%ﬁﬂﬁ%%@i #%’B%B#%@<¥Hk"ﬁ£#%%*¥w FEPZE

TLEFHFEFE L ocE R FA T L BHEZREH BRI W2 BT iR £ 242 p

FRAR L TR T 20 F O E (B o Ao Mt R ’3;"./% w o R ;Z‘i'{ﬁl% LI EEE oyt E N E
PR E - FEPRYFZLRTLEFHE TR LR RIZEL R PR E LR
B EF AR B P L R2 L DA BRATZ MR LE AT FREER > - 7
B ERATZ MR E AT 2 RO E > e b - FEp i S e B RTA IR
2EEFFFNE ZARBENPRRLPE S PRSI R L DL MBREL TA NI L E R
B2 S B

B Mriat FORENRAAIEI PP LAV ERE UL BRI - F 2 A - FEP TEIE
TR P fTER e %*“%Fﬁ«%€*&i1§’»$%*$f%ﬁ#§ﬂ C R P E P AR s PR E 2
R -

A 4oz R EMRAR L F P 2R E AT AiRE Jodi BB *ﬁﬂ PR PR 2 S
Qﬁé%%%ﬁfﬁf%@%*%ﬁ%@%i~&s St P AT AR D S LR



BRI o B AR e
;%‘\ﬁg;j@.’;,_ "E P B PR B § B R Bé*ﬁﬂ%ﬁnii\% ’ﬂiﬁ“fﬁéﬁo

5 FIMaaFlEgm fie b L 2 AR 5 4 -,5;1‘?5_&1;,,5,1”}%@;% T
EESERN Rk s

B
e
2|
Eas
.
"‘W
2|
é
pul
N
ya:l
—3:
D
wE
‘-Hl:
s
(w
0\
\_.
Jo

6 4FF Rl s BB (W)ZRE o Bt s ﬁﬁ’gﬁﬁésug %?75{,%4
2R PR RV B Z R R N EE AR () B EP 2B R

FOREGE PR RIS B R RARE Y cE R AR h R e R B B
L A p e AIE 12 REAID o
ToFFENP L ED KPS ()L ’fiq'v%?f‘ié‘ BE B2 dngneidRp(23)
e BEEP LB R R Y Qgg%ﬂ%gﬂ%ﬁﬁ%% oy
C M TR R E L AR ATRE LT P o G L 0 PR RER GRS
%ﬂéﬁxﬁ’ﬁaaBu%ﬂé?%ﬂi%ﬂ%ﬁﬁ%ﬁﬁﬁ%éwgﬁéﬁﬁiﬁﬁiﬁﬁ

kS
hE
\

-

B FRINFABBRTALL ()2 RE FFZRTRAENRTANER LSRR P
HL R EEHT ERFTRRERGEIL P B RIS E RS B R e
B2 B R RFELCFTRREZEF LG RREFTY S ARE TR E AT BT AT
2 HEF) A A o RFATILE ST B (1) B 4 %%Bi&%*ﬁl?*ﬂk&ﬁ

I BFF »REE @YY NRRE I P A F o P E PR AR L e BRI Y 3
FRPWEP RN AR RS

10~ vk i TRATAFRE, GAp R B F TP F A T AN
(D)= & Az £ 9 UPRL GRS & AR 22 Y AR
Q=27 AEFGZRPF TH KL E L ERY -

Q)2 @ Atk 23 “%@ﬂ LA L AL EEATLANE LA -
@arPErF 3 E-ALFRRTIFFLEL  JREFFREL R
G)ardz@Eife) € a4 Fr FiFs Oy o

1

7

y?;

ke

)

@) FFL FHad LIEHFI AR IS4 K o
mzﬁﬁ,??J FarD AOr R VE G A & SRk
@2 2 MBrFEFEF A RLFES LI TRFFRAOTATEY B L g REH -
Cﬂﬁé@ﬁilﬂﬁﬁj’H“%B%ﬂi¥?%éﬁ%ﬂwik£%%ﬁ$,%iﬂﬁ% r g
PREISPFLFFTFRFIRFTRFZNMP L e B2 FTAREL F o
E)e#withE: P %’””?B%ﬂigﬁ%iﬁﬁﬁﬁsf:jﬁﬁ’u?ggﬁﬁﬂwiﬁ
B SRR RIS R A
(2 )2 F
Iy b3 () b p 2 e ettt h Bﬁ@% FILZHE BT FRIY G
A il i Bt SR

2~ ¥ e b & Fﬂ(ﬁ)g'rﬁ(ﬁ).ﬂz,ué/ﬂpi\ﬁxf LEP2cER SR RAPM AR TG
LG FYFEAITEY > D P 2P0 BlealL 8 fide BREARFT LR EE
AR BILFUREAE L c R EES P F R P AR AT L2 R Y o

3‘%%Q%ﬁﬁliw¥yFW%Q?%&£<JJ%ﬁL&&AE%’W@FR%QE%@E%

151



Pafefe 1L 5% Ty BAME R

= fﬁﬁiﬁﬁﬁ‘ﬁﬁiﬁﬁﬁﬁi.Ei¥ﬁéﬁ%iﬂ?BJb@ﬁzﬁmié$;

B FREHRAFAEE BB E A ERTRG LI BT HE e 2P
,U,f%‘iii“f LR A - HEE R R 2 FW R b E(F)NLE 0 B
- PHEFIEIFERE ¢ o 2}1’#12}%3‘%%5@‘_?1}&: el s doff AR Y e D25

g ‘%‘ Hd oG FEAEIF T 10bps(F)FRAP o Bl w - pHESEAI T 2§
Fh IR R R Pl SE S E AR Y e 2B SO fhld g
FEAF T 10bps HFE A RIET oo S Gopded BB L XA 2
33t E‘B'L)ﬁ'&’l("fwm—% ﬁr.up~_%zijﬂq\;)hb_gg~zi% s PHp B

+3
-&(7\ g)y,('f—'—%]’l s E! J"Zﬁ% ¢ nU';}]ﬁj\)’Z "\ 'F}\ \_ll%gﬁ:a, T%Y%J'_T‘L?;J';B:Bij‘%ﬂf‘(i‘flj‘a

L E R E L SN R ERTAFRS L RS FAAMBLZ AFATA L
Ew¥
1294127 310 o (3)MF 2 A% 058 19 10 ()N B3A#F 54 2T 7RG
miﬁ%’”?Eﬂaﬁﬁﬁﬁﬂ?iﬁgai@ﬁf?M;ﬁo
(2)”@:' Fofla s HEfIsF o NP EPREIFAERSTRG LA G AT SE SR

Bop o i ? & o
(mlﬁij? ?ﬁﬁﬂ$%’”?ggﬁgﬁ%#&Wé% LY AT IO E S 3
HP e UL SR B R P ESEE F TR ‘iﬁﬁﬁlim-ﬂ7m&w—ﬁ
TR 7 & ZF F*@E-ﬁﬁﬁlﬁfﬂ'd’éﬂjﬁ 5] 5 F‘T’i‘ﬁ’é‘L;L% ¥ iiﬁ%’](&‘f 4% .
W%Jﬁ‘iﬁ%’”ﬂﬁE“?E?EHi@%iﬂii%W%%iﬁ%ﬁﬁﬁﬁﬁo

GFEFFHEIEAAANE T AR)F - UEFE RS LRI H R P E
FOTEA G Y EATL WAL P LSRG AT IOE S Sk A MR S

T W WEAITE Y TP IR P L 1L SRR TR P oA A L
2R FJFL o
294 127 31 p U (F)ME 2058 10 1P s(F) N BNA oS 2 05k 10 1
B (F )BT K

(272 282 £5 115 2 AT F 550 B RIS SREFF BARY L o
JQ\'Q;E.?J:‘?_E”}’%% LN lﬁ—i'z}?f? %;{ﬁﬁljﬁ:irbLﬁ"ﬁrgé_ﬁ% ¢ 2}“‘#14}5
FRLAPE T 20bps(F)FAN 0 BT E A F R ELS T Y EATRN L BT
RAJ|F o LA IR B2 ILEE AR Y s m 2 0P FAF A F
+T 20bps HRE o RIEE P w2 4?%${@ﬂ$ﬁﬁ20mpvﬁ?ifﬁﬂ
ﬁ@ﬁiTiﬁﬁ?%iﬁ‘iﬁ*"ﬁ% SAHZ ARG EE AN KD
PR ail A o FiMEFHE ¢ o 21’}?12}5’% %:&«?]’}:_E’T_—Hj%:,gufi% , }.@Eiﬁﬁ—r’d

Jpl
Aif 5 & (Maturity) 24 F 7 o 22 2P ST AP F TR ED T PP LS LA S S
)J.E! 2}_IF1 :]}EI’} alng'%%;fé,[u\:%\‘i{j\f?%{Hg,E,Jj-léc*g_,li;jf‘lﬂpﬁxﬂ\gj_ﬁ Zl‘%

e

152



TS IET AT wwﬁm%a1@ﬂﬁ’u1%géi?ﬁ@?ﬁ”*“iiﬁ%

22T pERETINYP AR NFFEINDP S HE 5 call 2 put 2 FE 0 H T

ﬁpgﬂupxl?*7 I p A

BAEG T PRRET ¢ N2 RS Y S R

(A)FERHFREF +8— o - BAIF(bHe s TA- & TAH, - AR5 A)e

B) 7 - FEAFLES  NEBAFLEYEELE F WML FEAFLE X A
YRELF L R a;;ﬁ;u%é%%%%%’ﬂk%%%’@%%?;”%ﬁaﬁi

F3 S

3
 ESR o A "'E!—fifﬁ“ Lk R L i mE i X
AS

'
oW
= Sml

=4

iﬁ&ﬁ*;iﬁ-“i“ﬁk _E,ibrr;“:'rﬁg"};]ﬂ;

(D2 1h2 Rd 15 58 15 o RN (ST ) 22 R UL

3~ FF L TSP RAIERR ) L FA S P Rl TREALS 7 TR FRE

CIHF r A 52 R % (38 FH b Eup L S5 H%% FAANEL): UF s Abet 1300
PLBT e F P E LRIl ) PRERMART LR B L R R
B -

QECICH TSR IE SR S S R N 1 S NS, S NS S RNE Y TR
RS ,%‘*é:i,- .

(LIRS AL FORg e sy 'f‘»i$ ERRRT RIS B AN AR
R T2 BT e R R EE o HF RIS AR EIIFTA I FGRAZ PRI l%.ﬁ?’
BoNREERSTERIEEELY %ﬁ‘fm\ﬂ%%&@74\_¢¢zﬁg‘ ‘o
BER GG DT HRIE AAEI D2 B p SEHHA Y £ 4 ARG EE2FR 1iﬁw
PE(de - B S B OE)E EATIEH L LR (ot - % - B F)o

(LR FE X g B;‘éﬁﬁ‘”‘r‘ﬁ%]&j R TS BRI 2 BT e 2
B B AP B ISR A AR ELIFARD }%,%‘ﬁ,#‘;é

szl%%ﬁ’”é£F¢zE%*Ew%iiiﬁﬁ‘QEQE%%%QLA25?¥1ﬁg
é‘:m ——r_,%:zﬁgii,zr_y \ll%fém«”% PR \gﬁi?pgxﬁ_%ﬁ:gfgé;upq;\ﬁﬂ;;ﬁég%u
FF%7 PG - B B X)L % EEHEHe: - % ~ - B2 E)
(F- )RR AL
1s 23 ()% > 3B P P RSBRTRERNAPFALPBELEY LA HARHD H2
BRI E - HFHRILF A LGB AP EF R RFRE L e b kRS
G OPHEEBZA TR LR BT HRLE
2~ AT HF()F NP E P ESRTREIEFEMTP IR SR AL P BT EEL
B o5 %’ﬁ’l’?‘%i%—‘ﬁ s de B B AR A A R N A 2 2 ETE S e
FPBapd ol 22 ZEF - PIFHEIlsi- FEp ¥ o
(Fo) R RARFRD 2 E R E P LR S
BB TR FERFTREZY RTRPZ - 2B RP
e

153



(.J_

® ;b ﬁ;-ﬁ » 1zt

AR T %ﬂ%7kﬁ@ﬁ;~

Z)7 23 A £ ﬁ—%—(
¥p ﬁ%ﬁ»i%ﬁﬁﬁixiikﬁﬁﬁﬁﬁiii?‘—ﬁﬁ’”?% PR AT
2EELE S RBEARTREZ Y ARALE > R R TIHL .

()t RS

(+I)%Hs

(+=)52E#E

Ay

4

1-94# 129 31 p w(F)HE © i
2T SIL o

294127 31 p o (F)HFE I 05 E 10 1P E(3)MBMALLHEE 2 5ELY 1P
ME(EME 2 E R RE M3 FESF (R )RR 2

[RCESESIER D chaacli /8- JUEAN S S

2005 & 10 1P ris(F)NaMAEEE  xhiF(2)1E 3

> 2. 5 o= -\
el e Sl R

: 3
T HP F AL
194127 31 p 25 (3)MF ¥ 1
2095 1% Lpis(F)ME F ) LB HIREL TR
&v*?* CREFEFTP VRN SR BRI R
PO AR E AT BT R B 2 SRt R - R
MAEGERAPLEFERPHEER2* 27 R L0 € 9227234 R
EW R B ST G R E

HE A IVED 2 Bl s

i

&
5
D
<k

T E

Bt
P
<k
DR 1
J+ =k =

Ry =k

Dl > {;‘&;

e -’—'ﬁ
=
&x
i

&

EEME S

1 B9 2333 h o 3 Ep B 2 h 2 ok ¢g~f;ﬂgé+;ﬁ%t;g,uy
EPABEBFTEERT OO G RTAREPBHATLH RS HI B2 f
i’% o

“:@ﬂﬂ%?&?%i}q%ﬁﬁQW"T%’ﬁp%
HF4 .

T S P
ﬁ,_xﬂm%ﬁﬂﬁ’uﬁaﬂff“%%a'
LEEAl K &t ’“?E:’r"if‘7 SEEFLE jat

PR R R LR RRRIE S N ERY

TIRAERCE L A e B R 2 4 pE
A - FEPFEALTARE B EE

EPpF PR Fay s PR

zﬁﬁp%—?ﬁﬁ ’ Hu/ﬁ}'}g‘_;ﬁ‘% —\—‘J— 3 o

~$1;$%@ %&Q&ﬁ*ﬂé“bﬁﬁﬁ&iﬁﬁ% ;#%”Qﬁﬁ%*%%ﬂﬁ“’%ii
;gﬂﬁﬂﬁ$ﬁ~h%lb$ By R AT 2 B TR B R
TERSFIHECFR PRI TR TR R TEE SRS —*Ff"lﬁxﬁ‘L”](

AT I

%ﬁ~ﬁﬁlbﬁiﬁ~é4$ﬁﬁibﬁﬁﬁ#ﬁ1
S HEFfIF TR AT

I%‘ﬁ;

| 7J-i7m“='='/
-

TR~ B B
i

g~ Bt e

A BFPEFTAGEZFE  JHARAEAT R L R B IR TR EETTFERL R E -
1~ LFIHEF (L) 32 (F2) FZFAFRERAIF (o b ~ZR AR &ZSF)~p &
WfiwuiﬁﬁJqﬂmfW%@(GTHE?W¢W%w¢Mi) GIETEENTS oL e T SRR AN

ERELRAPFRAEZ BGHFATLTRY TRESP FAIZAM ) Fe ikl %+ 2 R
fy;o
ZQ%ﬁﬂééﬁﬁﬁél CFASESFRENRAELEF TATRSRE ) TEREIPT AL
AFAREZ VHEFTACHE R EFTARALGEE J%iéélﬁ%%é*’i@*iﬁﬁ
ABJLR A > FE Y DL FA I o

154



(e ] ¥ EARBEIRT R EMF R AR E LB IBTRFAEETARET R 27T 3
%A F 2 RILIE R P2

114 # 27 19p & ¢ #KF % 1130359053 §L 8 4 % 2

-~ ERERE R
AR 2 AT (T ¥y .z:}f;;ﬁé\ap BAEERMAEY - L2 vﬂi‘i;f“ia °
é$,&|a{£%xi&:}’;ﬁ‘é$ ﬂm?ﬂ;’—n%’}é" R gkl g;if‘]j\ﬁﬂﬂ?- NP B 3| SN 2= 2 G
BE R EREA LIPS %ﬂﬁﬁgﬂm’_@ma?4ﬁi7wﬁT’ﬁ FRERRA
EAEEARY B TERR > ST MEER RJLITESEE o

g T A )
REFFRBELERLLE T2 FALT FLMATRD Kk A2 R CE 702 2 AW R
L#Imslflﬁpiaﬁ/\oi%&% FZENET LA fﬂ—%ﬁﬁf’“fa‘;» FEF AL EA
ﬂr@;«p@;aﬁ o FEEA L oA {HE R ‘t%@,guﬁ{;_w};& L2 B2t E AT 5 R

’5.
b RE R %" e 2 FEAE B REAEEBAE L LT TR A o

2 AR ERT 2V FLREFIEF AT

(PR3 FAAE  EEBLFS P EE2 0125%(5)

(C)F%aAsEEmLiss pEiEs 025%(5):

(E)yrEal s EEmLFL piEEz 05%(7):

Oﬂi%ﬂﬁ?ﬁ?éﬂﬂﬁtﬁm%&%4ﬂﬁgio%/()

(T)FAA gl B R A ARl A s s p 2 BRI A S T AR A

LTI S 7 3 I L

o FREEEAFLVFETET FLMLIEERF  RLCFEGRE A LR ki

#E LR f%ﬁl;’%fg%ﬁ,&%éfﬁ@_oxf F*i‘);%;} ook ’#’t’gi,i/ﬁ B L pAe T l}w

EPpPoL XA 2 pA20BYEP A RILEHET T o
I FAEEEAFLCFENZHETFLRLFRER ARG T ENPHLL T LIEE L AILR A e

o

(- )% s pF

1.¢ Fi;b ';b\%'_iif@%@.f—?d’éﬁvﬂg’ [ -} fgi,i;,_ A 7t E&T%if o
2%** PREFRFREALPwRLE > PAER THAT ZEA -
3?1}1&\?1%\ :
/‘iLE'_ P N » e
e i £ P B S
¢ Pif%ﬁ‘— 800 ¢ ?if%ﬁ‘— 800 BT ﬂ’E;}z-P’% L, fe 2 B fg_ﬁ)\
R INAV:S8 NAV:$10 PR LN - $800 .

LT 100 ¥ - |12 80 B =2t

£ 3 & 5 $1000 > #&d A
ﬁ%ﬁ”’ixﬁ AT 2
$200’ EAF L R

1% B o

Fiw 100 H == |pfw 100 § i
v NAV:$8 NAV:$10
i £37 $800 |Biw 43¢ $ 1000

S R =
w}& »wm» ~‘r‘

FEFEApE LT ELE o AES SE IR AEF AT

155



2 ARG A AL E A AT HAET AL L
BRAF > HEFELFIA LI R LT i%ﬁéimﬁiﬁiﬁ’fpiﬁﬁﬁﬁﬁ
VEFRIRCTERAFAENEY HCTERPAETALEH L Folde™ 4 ¢
i i £ P AR o
LG
Y 4779800 | BE 4 77$800 IR I (e A R
¢ R NAV:$10 NAV:$8 _;41gﬁaa%£$%o
BT 80 = (P 100 8 =
Biw 100 8 = [gfw 100 ¥ = z;ﬁi?;%gw%ﬁi
BrE  INAVISIO NAV:$8 g$ﬁ45i;;;%%$
M £ %7 $1000 B v £ %7 $800 ?;;i e £

=N g;’%ﬁ’ff&f/ F,ﬁ 1% B2 X P T 5,“ £ X ﬁi,gfl‘fr % iif@*if14#EF52 ?ﬁiﬁy-&r
S
(-)rgEE g FEag A4 ?%ﬁié$ ERE -
(2 )38 i £ P I R A X 547 -
GIAEREEFFHRLT XS &ﬂﬂiﬂr’W%@fz?ﬁﬁﬁﬁﬁﬁ%éﬁiiﬁ
@ﬂﬁii~ﬂéﬁﬁé_ﬁ g;gﬁwykghmﬁ% e

‘4« e
\rmr F‘
gg >~

(B)We 5 G FrdRd o A RS EBAEN FHFEF R A -
(F)22 DA wX PP HEPPEI LE A BERLIZ EPEIAR A0 25 L3 e

.
C)p8F HARRRG  RRETERAFRBLL AT B ER P DL B 2L A2 20 BY ¥
PRrALFLGEHRHEET o
COREFEFE R LD 2 75 % - RILH R P T 22 B AR ST
(M)A EERMBRLIY B EVFHALTERHLL I AL Y 2 MERAPEES AT
FECAEMFALL A A X F i LA -

C A AT ESEE AL ERE U B A FRAGG T B TR

156



[T ] REFTAFER =G4 | § E 1484

ANPE R A 2R LR \,_% E X rﬁi\a‘»?% £F A i1 B2 EEE R
THES (L) 2% () ARZ2LHEF > RLBTRLA € -

- AEFRAR §AB
ol BB EFFAFLTAFFEL -
| #EFAGF- B HRIIAAE BT £
o AR FHECEFRDLCHBNLEERLE €
RBE R AL HME
CR B R BTG a2 d
RE - BT ARFERE AT
FAEBF AREA A LT R G RFTROF AR L ZHE
WERERAEF RIS FPREZFPEOTGR -

&N
e
4l
T
s
|
P2
~=h
¥
w
\mu

Ehp ko 2 '%’ﬁaq};%

(S S VS I S

O\
\zt

SRR R
%ﬁﬁ?ﬁﬁ%4PW—%ﬁ%iﬁ@%%?%iﬁ%ﬁ’?ﬁiﬁgﬁﬁﬁﬁ%%ﬁmiiﬁ%

ARF PR E ERR TN S R R AR 2 2T Y S N g

BV LT A -

LEF R T e~ 2~ F i

2R HERELGR

BEEEFRTARERE AR B B E PSR R LR SRR L ST

4. 1137 TS P A e

SAFITMERALEIT L EEEFA

0. €3 FF e RfF R 2 223k o

THBFRRERELR Y 2~ £ THREBESFZ TR 2 -

b
™

%% -

ZoERAR AR EMEREE YRR RAKAFEEE
FHAR G NARZTR R RP B CE V- o v EAE A
ARG ES F R AL G FHERRPL oML BEF LR § o
R A AP Ry e L R AR UATE Rl 2 W - HNER Bk B
T EHE SRR

157



(s J T A LHARL ¢ 58

- R FAFRALL R AHLEBA AL G AP RH LB RF L LRBE LTI AF
FpLps o

(A) dEmag

(B) w A% A &) 37k 7 ¥ ek -

(O »s4REFFRLA 487 ERARTRETHMNFEREL 7 370

(D) #@ERFT 2B FELHES ¥ i

(B) w izt (L4182 20n) Riwms

CHETREER S
(A) BEm2P A PRERELKFTRERPF AP
T 0 (02) 2175-8388
Byl S L R EMAE 167 517
e pt © www.megafunds.com.tw
(B) MM < & i) § 3=k
T % ' (02)2316-1288
Bkl oAt L Fo R Re 517 (F EL W)
Fent o https://www.foi.org.tw/
(C) emMEFERLAE
T ¢ (02) 8773-5100
By AT R CGE AR TR18 1
Heht : https://www.sfb.gov.tw/ch
EARRERT MNP ERED§
T3 ¢ (02) 2581-7288
Baolo oA LEE SR 145531
Heht  https://www.sitca.org.tw

—

(D) B A BERFTAZHEREAFEY
T30 (02) 2712-8899
Bhk o LA AL 178512
feyt o https://www.sfipc.org.tw

(E) &4+ » 321
T3 0 (02) 2314-6871
4 1100206 S A ¢ & w2 € R 131 5L
e qt : https://tpd.judicial.gov.tw

158


http://www.megafunds.com.tw/
https://www.foi.org.tw/
https://www.sitca.org.tw/
https://www.sfipc.org.tw/

[*iér—= )] £ 887 }im
LA F

(D) ;? $EE2 S AIEP S £ERE B

;\
A4 & 12 7 31 p

DR . R B3
= 9&%’\ 3 E 1
AR EETFCH | rama e )
AT ZEE F
vz JEART S 146 90. 43
FE
b 146 90. 43
BT H 18 11.03
HuFA B )
ek £815) 2 1. 46
L 2L
(i 5 ) 161 100. 00

(2) RFH-MEEFIAEETAGEFAL - b %Sm0 B2 A4 Rllcs 507 § - BT
EAFERF 0

WL AL SR AR EERT AR AR TRLP
SR 114 # 12 % 31 p

AR
o5 Fe S¥T LT
ke R A (fi> RIS (7 5 BT ) o
CAPITALAND INTEG Frivsl 188 2. 39 10. 9755 6. 82
CAPITALAND ASCEN Frivsl 159 2.83 11. 0053 6. 84
CAPITALAND ASCOT PLELE 588 0.955 13. 7276 8.53
DIGITAL CO PLELE 752 0.51 12. 0635 7.5
FRASERS CENTREPO Frivsl 153 2.33 8. 7189 5.42
FAR EAST H TRUST Frécy 494 0.61 7.3641 4.58
FRASERS LOGISTIC Fricyl 533 0.995 12.9708 8. 06
KEPPEL DC REIT Fricyl 192 2.25 10. 5492 6. 56
KEPPEL REIT PLRLE: 532 0.975 12. 6862 7. 88
MAPLETREE INDUST Fricyl 273 2.08 13.9034 8. 64
MAPLETREE LOG TR Fricyl 229 1.32 7.3931 4.59
MAPLETREE PAN AS Fricyl 307 1.47 11. 0375 6. 86
PARKWAYLIFE REIT Fricyl 28 4.08 2.7941 1.74
SUNTEC REIT Fricyl 293 1.44 10. 3122 6. 41

RTE - RE AW AEEE

(3) HFH- G2 BREATAREFAL- N H 1 &

2 ;}[.)\:x d:_\
(1) g+t ERFH-ZEA5H (P 2022/11/8~2025/12/31 » F42 kiR : Lipper/ v £ i

159



vE ML T 8 T

e
]
=
-
.
1 =
}7
ol

= 2 s s 2

3 3 H £

= I ¥ £ & 1 r fx e

F] ] F] i E R i\
wxtt & e Lt

N LRl S T O VPRI RS L AN R TRIRRRAaR LR N A DY LW AP TARB R wR C AR A B Sl
APNUATENRE R AR RSN AT A AEPLATENEARA MRS NS AR R AR DAL R S D AL L D L B -
ABELETRI R A ARV AT NS s TR rgw ABERETAFReRAMERAR AT R B L R e e ST A L P E L
.

(2) T ERFERFRZHE R E AR EF

L P LT

Ape
AR AT R A TR AT e
B ey L PN Tl

pEp

R 105 106 107 108 109 110 111

112

113

114

B (o % NA NA NA NA NA NA NA

0.5698

0.594

0.594

NB# (37 %) | NA NA NA NA NA NA NA

0.5698

0.594

0.594

B#E(% ~) NA NA NA NA NA NA NA

0.5816

0.6048

0.6048

NB (% ~) NA NA NA NA NA NA NA

0.5816

0.6048

0.6048

B #g(#74c i) NA NA NA NA NA NA NA

0.5809

0.604

0.604

NB #(#74e5) | NA NA NA NA NA NA NA

0.5815

0.6048

0.6048

BaNY 54y v BRER ARROWRESSRARRESMHNIEAR

nEEn == v 0000108 0201179 n

ERNAEWAR) 2026-0108 2026-01-20 0.1485 1 669 517%
FRMN4EEIR) 20251068 2025-10-21 01485 1.71% 11.78%
SEN1AEW2R) 202507407 20250717 0.1485 1.68% Q.70%
SEN1AEFIX) 202504409 2025041 01485 1.63% 5.32%
FEMIERR) 202501408 20250120 01485 173 3.0
FEI3ENIT) 20231007 2024-10-18 0.148% 1.54% 10.05%
SEM1IFER2IR) 20240716 2024407-26 0.1485 1.66% 7.94%
FEN1EEMY) 20240418 2024.04-30 01485 1.75% 6,86%
FEN2F84X) 20240117 2024.01.29 0,1485 160% 7.46"
EE128WIX) 2023109 2023101 0148% 169% 10.89%
FE2EW2N) 20230718 2023-07-28 0.1485 1.49% ).53"
SEMN12ZENN) 2023047 20230504 0.1243 1.24% 0.64%
SENNERIY) 202301-31 2023-02-10 0.0000 0.00%
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E2R) s B A

FR(114FRAR) 2026-01-08 2026-01-20 0.1485 1.66% S5a7% 0.00 100.00
ER(MIEBIN) 2025-10-08 2025-10-21 0.1485 1.71% 11.78% 0.00 100.00
FE(M4EB2 R 20250707 20250717 0.1485 1.88% 0.70% 0.00 100.00
FEMAFEIR) 2025-04-09 2025:04-21 0.1485 1.83% -5.32% 0.00 100.00
FE(113IFHAR) 2025-01-08 2025-01-20 0.1485 1.73% 9.65% 0.00 100.00
FER(113EWIN) 20241007 2024-10-18 0.1485 1.54% 10.05% 0.00 100.00
FR(113FB2R) 2024-07-16 2024-07-26 0.1485 1.66% 7.94% 0.00 100,00
FEOBEIR 2024-04-18 2024-04-30 0.1485 1.75% -6.86% 0.00 100.00
BE(112F84R) 20240117 2024-01-29 0.1485 1.60% 7.46% 0.00 100.00
SE(1125¥3R) 20231019 2023101 0.1485 1.60% -10.89% 0.00 100.00
FEX(M2ER2R) 2023-07-18 2023-07-28 0.1485 1.49% 0.53% 0.00 100.00
FREOZEE1R) 2023-04-21 2023-05-04 0.1243 1.24% D.64% 0.00 100.00
FEONERAR) 2023-01-31 20230210 0.0000 0.00%

s

BRNE  SEEW v EBREM ANRUIXANSRTREEERTELR -

AREEE 8 v 2000000 1~ 2609 K

WO xe/RaN)

ER(114E84%) 2026-01-08 W260120 01512 1% 181% 000 100.00
FR(NAELHR) 2025-10-08 202510-1 0152 1.70% 667% 0.00 100.00
ER(114E82%) 20250707 20250717 03512 177% 13.72% 0.00 100.00
ER(14EE1R) 202504-09 2025041 01512 1.96% -5.64% 0.00 100.00
FR(13IFR4N) 2025-01-08 20250120 01512 1.83% 11.52% 0.00 100.00
FR(NEWIR) 2024-10-07 20241018 01512 1.60% 11.73% 0.00 100.00
SE(113FW2R) 20240716 20240726 01512 1.76% 713% 0.00 100.00

V E 2 VRRERS AR} 2024-04-18 2024-04-30 03512 1.84% -912% 0.00 100.00
FE(112584R) 20240117 20240129 01512 1.62% 9.96% 0.00 100.00

- FR(12ETIN) 20231019 20231091 a5z 177% -14.58% 0.0 100.00 |
FR12F8®) 20230718 20230728 03512 1.50% 0.67% 0.00 100.00
ER2FEWIN) 2023-04-21 2023-05-04 0.1280 1.25% 1.22% 0.00 100.00
FR11EHR) 20230131 20230270 0.0000 0.00%
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GRNE  SEWH v BEEM ANENXETSNRADANEET EEERD -
AUMEW &8~ 2000070 7 ~ 200119 IR
Eages
(BRE)

RN FELR) 2026-01-08 2026-01-20 01512 1.71% 1.81% 0.00 100.00
FER(1NAFNIN) 20251008 202510-21 01512 1.70% 6.67% 0.00 100.00
FR(N4F¥2X) 20250707 20250717 01512 177% 13.72% 0.00 100,00
FRM4ETIR) 2025-04-09 2025-04-21 0.1512 1.96% -5.64% 0.00 100.00
ER(NEEAR) 202501-08 202501-20 01512 1.83% -11.52% 0.00 100,00
FERIFEHEIN) 20241007 20241018 01512 1.60% 11.73% 0.00 100,00
FER(NIFH2R) 2024-07-16 20240726 01512 1.76% 7.13% 0.00 100.00
ERMIFERIR) 20240418 2024-04-30 0.1512 1.84% 9.12% 0.00 100.00
FR(N2HWAR) 2024-0117 2024-01-29 01512 1.62% 9.96% 0.00 100.00
FR2EEIN) 20231019 202310-31 01512 177% -14,58% 0.00 100,00
FE(1125%2%) 20230718 202307-28 01512 1.50% 0.67% 0.00 100,00
EFR112FR1X) 20230421 20230504 0.1280 1.25% 1.22% 0.00 100.00
FEONERIR) 2023-01-31 2023-02-10 0.0000 0.00%

Friesl

BEEZ  REEH v BREM AERCEIREREEOLBEFRNENELN -

FEER £8 v 2000010 1~ H0sme - N
FE(NALFIR) 20264108 20260120 01510 1.72% 1.79% 0.00 100.00
FE(14FHIR) 2025.10-08 202510-21 01510 171% 6.63% 0.00 100.00
FRALEFEIN) 2025-07-07 20250717 01510 1.78% 13.63% 0.00 100.00
FRM4ERIR) 202504-09 2025.04-21 01510 1.96% -5.69% 0.00 100.00
BE(113EWAR) 20250108 2025-01-20 01510 1.84% A1.57% 0.00 100,00
R 13ERIN) 20241007 20241018 01510 1.60% 11.66% 0.00 100.00
FROIZENN) 20240716 20240726 01510 1.76% 7.09% 0.00 100.00
FWOIIEFIN) 20240418 20240430 01510 1.85% 9.14% 0.00 100.00
FE1125847) 20240117 20240129 01510 1.63% 9.86% 0.00 100.00
FR(112EWIN) 20231019 202310-31 01510 177 14.62% 0.00 100.00
ER(1128829) 2023.07-18 2023.07-28 01510 1.50% -0.78% 0.00 100,00
FEO12ETR) 20230421 2023-0504 01279 1.25% 1.25% 0.00 100.00
FE(1NERIN) 20230131 2023-02-10 00000 0.00%
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EEMN SIWI v ESER INARIESEEReETSEES(RNNT) EEKXER v
BEEm 28 . 20000101 2024/01/19 n
FEM4FERADY) 20260108 20260120 D517 1.71% 1.79% (.00 100,00
SRM4ETEIN) 2025-10.08 20251021 01512 1.71% 6.63% 0.00 100.00
FN(NLET2X) 202507.07 20250717 01512 1.78% 13.63% Q.00 100.00
SHM4ETIX) 20250409 20250421 0151 1.96% H69% 0.00 100.00
FE(N3ETAN) 202501.08 2025-01-20 01512 1.84% 11.57% 0.00 100.00
SE(13EWRIN) 20241007 20241018 D512 1.60% 11.66% 0.00 100,00
SE(M3ER2R) 20240716 2024-07-26 01512 1,76% T.09% 0.00 100.00
SEM3ENR) 20240418 2024-04-30 Dasiz 1.85% 0.10% 0.00 100.00
SEM12ERIN) 20240017 2024-017-2% D512 1.63 a5 0.00 100.00
SRE(M2ERIRX) 2023-101% 2023-10-31 D.1512 1.77% 1462 0.00 100.00
SR(112E820) 202340718 2023-07-28 D.1512 1,50 0.67% 0.00 100 00
FREMZERIN) 2023-0421 2023.05-04 D.1272 1.25% 1.27% 0.00 100.00
SEMIENHDX) 2023013 2023.02-10 0.0000 0,00%
(3) BT~ &Rt 2R AALEFTAN B2 & RMP T
®m1115 ®w1124F w1134 1147
20.00%, - -
16.40%16.48% 16.48%16.17%16.26% 16.26%
5.00%
1.0 11.84%11.50%11.84%11.90% 11.84% 11.84%
10,005
5.00% 0.800d 080%F0.56% § 0 sevall 0567 || 0.56%:0029% 030% § 0.79%F 0 .46%
0.79%% 0.80% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51% 0.51%
u '..'_l‘:“ o - - - e o= . --— -- - - -n
5 00%-199% -199% -180% 1.90% O A ) LS A LSS
A V¥ .3.96%
1000% -3.96% -3.96%-3.96% 3979 6.13%
9.77% -9.77% -9.77% -9.94% -9.95% 9.89%
15.005%

2 EARIBBREILT AL -

PAESZ 2. B 2k g ok

CLERREEMI S AAEETARE ) 2 1-12 0 REFEDTFE L REARE

7
=~

e R

El‘ —%,L fu; ﬁju] _‘?

114 # 12 7 31 p

HP AT o B AR 5 (%)

£ 7R3 P F (%)

A% f 3 NA 4t

NBiei | AR

Bied | NA%# | NBpe s

Bz
i 5.2952 5.2962

I

5.2927 2.1320

2.1304 5.2962 2.1316

5.2955
12.0112 | 12.0135

&

M

3 12.0124

12.0084 6.7474

6.7457 12.0135 6.7458
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bif- & 11.8412 | 11.8399 | 11.8423 | 11.8371 | 16.4030 | 16.4006 | 11.8423 | 16.4022
itz = 8.2615 8.2606 8.2636 8.2568 5.6205 5.6187 5.5728 5.6196
BiFT & NA NA NA NA NA NA NA NA
gL & NA NA NA NA NA NA NA NA
AeLzp 6.1124 | 6.1104 | 6.1134 6.1067 | 6.1624 | 6.1606 6.1134 | 6.1604
(111#11
P8P ) 4
A
P e p
o F
P Frocg B A WP F (%)
A% f Bicd | NAR A | NBfAe L
BiT= B | 21059 | 2.1034 | 5.2962 2.1048
BT B2 6.6894 6.6850 12.0135 6.6867
boif- & 16.1744 | 16.1736 | 11.8423 | 16.1766
bifz & 49293 | 4.9244 | 82625 | 5.1629
BT NA NA NA NA
gt NA NA NA NA
AESz 5.4613 | 5.4564 | 6.1134 | 5.7003
po(111#
117 8p )
AvE 3o
Bp 3
T B p o
- Fa

BhTI ERLERALZ I F (REFEZNRTAAEBI 2T BEFI THALETAN B2
R
ER 110# B 111# B 112 & 113 & B 114 B
5% NA 0.37 2.30 2.23 2.21

QBT ER AR GPIFAPAHRL  ATAGEHELE KT A EFTAG ERB L2
B IDS F’BA)%E‘/P #h 2 é$j<)%/gg$?7]ﬂ‘§rﬁr% °
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MEATRB L TSR ARERELFEAF IR ELTH

114 # 12" 31 p

AP o % F(E 4 = B OF O® X & HIFrEBEPEI o
(  # 5 "o ~ ) | (FTe A & 2 % F

P ¢ ol B P REA)E gt Bl
(+ ) (%)
it ~HES 75,433 NA 75,433 91 NA NA
# R3] ME#EX 66,104 NA 66,104 99 NA NA
#) A 60,604 NA 60,604 73 NA NA
~AES 35,947 NA 35,947 54 NA NA
B X 22,920 NA 22,920 34 NA NA
P ERE| REHEY 26,175 NA 26,175 39 NA NA
A R 25,899 NA 25,899 39 NA NA
- F | Apmx 24,451 NA 24,451 29 NA NA
(114 &[] Axx 22 499 NA 22,499 34 NA NA
1~12 1) ey 9,394 NA 9,394 11 NA NA

6.6 RIWBEEM & -
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[pger ] 2 REKFH % (R)EARE - L RRFTES SRR

2024 5% £ ¥ 1 4.4%

Arovsl s Ak 8 LRl 0 BAFP B BRES) 0 @ it 4iE 7,000 FEER S P AR ES F
BRI BATRHRA R IN AR RFRA T U] FFE YL ERF LR EEME S
B b G TR RTR Qiﬁﬁkm$@$w’M?ﬁ“&4F@m5%’ 3% 4
TERFELS o AT RP ﬁﬁﬁﬁwﬁ*#ﬁfﬁﬁ’x%ﬁ LERA AT

B AddirSa LM ;.@Mi% FRIE @O FE FEE WSt ARRBEERT R
FRAEORAA  FRFEFTAPHEE @?a ARALERSS AP ARE L S
fo g B e P ‘m‘“" ST M E DIRATED BB B o ATLhB T AAKZ A2
U VIR E DT 2 A A H L ERIRIEE [ IR o d AT g AR R

FFE- LRI SRARED g
2. A FPER
(1) sz %
Froc s iTE K € BLATI S

FaFu R4 TH 2dsg B % (Seletar Aerospace
Park) - *'2018& B zxth o 8
R

FRIFFH ) AR NRIEIERFE Lo
Sl

3002 o FIp sl e grany é\@fiéﬁé##ﬂﬁhﬂi& %N%\:
E2 AP ORFE WL S R FHE A R ERE - BRBER KT

LR

(2 2+ HU#E¥
APEUBELIIABSATREOPB AL AT b EA Y A EA BT 0 230 BL
%cﬁm4%i£)m%ﬁ’%%4&1”5WO%%$%€°%*’%“ﬂ%ﬁ§ﬁ*
WA FRER A ARPAEGRCBESF o P B o Fh T 9 55000 & B H
1A e A B AR FEL N F

(C)FmERE F AR AR

HWF L r 2l F L F 6T W‘&?f}:]» ERrF &V RN

E)BF2FgrREHE AR 2 5 F B2 E R

£ R B l% &f‘;&?ﬁ P]'{ﬁ?}i
2022 1.439 1.3395 1.3395
2023 1.3734 1.3064 1.3203
2024 1.3655 1.2810 1.3585

7 #L & k:Bloomberg
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E SR o L

(-) BT 2 EF 75 2 53 Hprn

L% ek FEEEE
AT A S o i RN
1 s (~ 8% 2) e (- ii =)
2023 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
%fﬁﬁi 632 616 608 647 6418 | 921 204 310
2 =4
74 % & Singapore Exchange
,;3 J—\ J-Fl E’IJ ‘\2 _-4_':; %"'F]T
sy g €L U
wh LR S Cat=)
LH LI -
2023 2024 2023 2024 2023 2024
%fﬁﬁ% 3,240.27 | 3,689.54 195.8 237 NA NA
T w7

7k & ik Singapore Exchange
(Z) BT 2D B2 G ~ A F

5 (%) A0k ()
EET A

2023 2024 2023 2024

$rhc B E 2 B 36 41 10.96 11.89

¥4 % J&: Bloomberg
(Z)F FFndhi R

Q}Eézj_l"ﬁzélnfﬂv’ﬁ%nﬁl FYE —ﬁ”:‘\W’LL‘ \F'BPH_,FI94‘7J]\""’:5?»L‘ SES F# £ p 2
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[
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